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MORTGAGE PRt b AR,

(With Future Advance Clause)
1. DATE AND PARTIES. The date-<¢ this Mortgage (Security Instrument) is M2Tch 11, 2003

..................................

and the parties, their addresses an! tax identification numbers, if tequired, are as follows:
MORTGAGOR: DOROTHY TOLIVLR, ARNOLD TOLIVER

Joint Tenancy

LENDER: Conseco Bank, Inc.
Cottonwood Corporate Center
2825 E Cottonwood Prky 230
Salt Lake City, UT 84121

2. CONVEYANCE. For good and valuable consideration, the receipt ind sufficiency of which is
acknowledged, and to secure the Secured Debt {defined below) and Mortgzgor's performance under this

Security Instrament, Mortgagor grants, bargains, sells, conveys, mortgages anc warrants to Lender the
following described property:

Parcel ID: 259-11-421-029 .
See Exhibit A for full Legal Description.

The property is located in ... 00k

12120 SUNSET DRIVE  Dolten ikinois

Together with all rights, €asements, appurtenances, royalties, mineral rights, oil and gas rights, all water

.....................................

0419

and riparian rights, ditches, and water stock and all existing and future Improvements

ILLINOIS - MORTGAGE
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of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that You include items such g5 borrowers* names, note
amoums, interest rates, maturity dates, etc.)

Note dated March 11, 2003, between Conseco Bank, Inc. ang DOROTHY
TOLIVER, ARNOLD TOLIVER, for $137,750.00, maturing March 15, 2033.

OI part may not yet be advened. All future advances and other future obligations are secuzed as if
made on the date of this Sxcunty Instrumen, Nothing in this Security Instrument shaj] constifute a
commitment to make addition:i or future loans or advances in any amoung Any such commitment
must be agreed to in a Separate writijg

C. All obligations Mortgagor owes 1o Lended, which may later arise, to the €Xxtent not prohibited by
law, including, but not limited to, liabilit,=s for overdrafts relating to any deposit account agreement
between Mortgagor and Lender.

D. Alt additional sums advanced and expenses incurred by Yender for insuring, Preserving or otherwise
protecting the Property and its vajue and any other suns avanced and €Xpenses incurred by Lender
under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fajis . give any required notice of the
right of rescission.
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Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating 1o the Property when due. Lender may

Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials
to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of, any
lien, ecumbrance, transfer of sale of the Property. This right is subject to the restrictions imposed by
federal lav*{12 C.F.R. 391), as applicable, This covenant shall run with the Property and shall remain in
effect until (he Secured Debt is paid in full and this Security Instrument is released.

weeds and grasses, Mortgansr agrees that the nature of the occupancy and use will not substantially
change without Lender’s piics ‘written consent. Mortgagor will not permit any change in any license
restrictive covenant or easement wimcnt Lender’s prior written consent. Mortgagor will notify Lender of
alt demands, proceedings, claims and_ actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lende; ' option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shail tive Mortgagor notice at the time of or before an

inspection specifying a reasonable purpose for |10 fuzpection. Any mspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in na wuy 1€ly on Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to pertorin any duty or any of the covenants contained
in this Security Instrument, Lender may, without notice, ‘pirform or cause them 1o be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagor’s rame or Pay any amount necessary for
performance. Lender’s right to perform for Mortgagor shall not creafs an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Security Instrument. If any construction on the Praperty 15 diszontinved or not carried on
in a reasonable manner, Lender may take all Steps necessary 10 protect Lendsr's security interest in the
Property, including completion of the construction. .

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor itrevocably grants, bargains, cz)i; conveys and
warrants to Lender as additional security all the right, title and interest in and to any and.all existing or
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Mortgagor agrees that this assignment is immediately effective after default between the parties to this
Security Instrument ang effective as to third parties on the recording of the Security Instrument, and this

assignment will remain effective during any period of redemption by the Mortgagor until the Secured Debt
is satisfied. Mortgagor agrees that Lender may take actua] possession of the property without the necessity
of commencing legal action and that actual possession is deemed to occur when Lender, or jts agent,
notifies Mortgagor of default and demands that any tenant pay all fature Rents directly to Lender. On
receiving notice of default, Mortgagor will endorse and deliver 1o Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents
with any other funds, Any amounts collected will be applied as provided in this Security Instrument.
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenane law.

Mor ¢ayor also agrees to maintain and require any tenant to comply with the terms of the Leases and
applicao’z law,

LEASERG!.03; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o
comply with the Drovisions of any lease if this Secun:ty Instrument is on 4 leasehold. If the

DEFAULT. Mortgagor wili be i

def;
payment when due. Mortgagor' will be ip default if a breach occurs under the terms of thig Security
Instrument or any other document exzcuted for the Purpose of creating, securing or Buarantying the

REMEDIES ON DEFAULT., In some instances, £xferal and state law will require Lender 1o provide
Mortgagor with notice of the right to cure or otse; aqtices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, L inder may accelerate the Secured Debt and
foreclose this Security Instrument in a Tnanner provided by ls.v-if Mortgagor is in default. Upon default,
nder shall have the tight, without declaring the whole indeteavess due and payable, to foreclose

against all or part of the Property. This Mortgage shall continue 4 a Vien on any part of the Property not
sold on foreclosure.

terms of the Secured Debt, this Security Instrument and any related documents, Al reieses are distinct,
cummiative and not exclusive, and the Lender is entitled to all remedies provided at Jaw or éndity, whether
Or not expressly set forth. The acceptance by Lender of any sum in payment or partial pzyment on the
Secured Debt after the balance is due or is accelerated or affer foreclosure proceedings are filed sna)) not
constitute a waiver of Lender’s right 1o require complete cure of any existing defay]t. By not Exercising
any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a
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EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant in this Security Instrument, Mortgagor will also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otherwise protecting the Property and Lender’s ‘Security interest.
These expenses will bear interest from the date of the payment until paid in full at the highest interest rate
in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security
Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect ynti] released. Lender agrees to pay any
recordation costs of such release,

ENVI"\ONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmeinal Law means, without limitation, the Comprehensive Environmenta] Response,
Compensation and Ligbiliry Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local

laws, regulatisas ordinances, court orders, attorney general opinions or interpretive letters concerning the

which render the substginc dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term inctadss, without limitation, any substances defined as "hazardous material, "
“toxic substances,” "hazardous v, aste” or "hazardous substance" under any Environmenta} Law,

Mortgagor Tepresents, watrants and.agrees that: _
A. Except as previousty disclosed ane 2cknowledged in writing to Lender, no Hazardous Substance s
or will be located, stored or releascd o or in the Property. This restriction does not apply to smal|
quantities of Hazardous Substances tha, are venerally recognized to be appropriate for the normal

C. Mortgagor shall immediately notify Lender if a releass or_threatened release of 3 Hazardous
Substance occurs on, under or about the Property or there 18 1 viclation of any Environmental Faw
concerning the Property. In such an event, Mortgagor shall izke al| necessary remedial action in
accordance with any Environmenta] Law,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe

there is any pending or threatened investigation, claim, or proceeding reliting 0 the rejease or
threatened release of any Hazardous Substance or the violation of any Environmy ntal Law.

¢ (bt Qd _ (page 5 of 8)
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause,” Mortgagor shall immediately notify Lender of
Cancel'ation or termination of the insurance. Lender shajl have the right to hold the policies and repewals.
If Linder requires, Mortgagor shall immediately give to Lender all receipts of paid preminms and renewal
notices.‘Cnon loss, Mortgagor shall give immediate notice 1o the insurance carrier and Lender. Lender
may makz p.oof of loss if not made immediately by Mortgagor.

Unless otherwisc ugreed in writing, all insurance proceeds shall be applied to the restoration or repair of
the Property or 15 the Secured Debt, whether or not then due, at Lender’s option. Any application of
inci d or postpone the due date of the scheduled payment tor change the
amount of any payment, Ady excess will be paid to the Mortgagor. If the Property is acquired by Lender,
Mortgagor’s right to any issurance policies and proceeds resulting from damage to the Property before the
acquisition shall pass to Lender 15 the extent of the Secured Debt immediately before the acquisition.

18. ESCROW FOR TAXES AND INST ANCE, If otherwise provided in 3 Separate agreement, Mortgagor
may be required to Pay to Lender funds fur (axes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONA L DOCUMENTS, Mortgagor will provide to Lender upon
Tequest, any financial statement or information Lerge- may deem reasonably necessary. Mortgagor agrees
to sign, deliver, and file any additional documents o7 certifications that Lender may consider necessary to

perfect, continue, and preserve Mortgagor’s obligatiors unler this Security Instrument and Lender’s lien
Status on the Property.

personally liable on the Secured Debt. If this Security Instrument secures a yuaranty between Lender and
Mortgagor, Mortgagor agrees to waiy. any rights that may prevent Lender frorm) bringing any action or
claim against Mortgagor or any party indebted under the obligation. These tights m:y invfude, but are not
limited to, any anti-deficiency or one-action laws. Mortgagor agrees that Lender aug L0 party to this
Security Instrument nay extend, modify or make any change in the terms of this Securily instrument or
any evidence of debt withoyt Mortgagor’s consent. Such a change will not release Mortg: oo from the
terms of this Security Instrument. The duties and benefits of this Security Instrument shal, vmd and
benefit the successors and assigns of Mortgagor and Lender.
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APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [nstrument is governed
by the laws of the Jurisdiction in which Lender js located, except to the Extent otherwise required by the
laws of the jurisdiction where the Property is located. This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral agreement, Any section in
this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with

NOTICE. Un'ess otherwise required by law, any notice shall be given by delivering it or by mailing it by
first class mal 10, the appropriate party’s address on page 1 of this Security Instrument, or to any other
address designateq i) writing. Notice to one mortgagor will be deemed to be notice to all morigagors.

MAXIMUM OBLIGATION LIV:T. The total principal amount secured by this Security Instrument at
any one time shall not exceed $L37, 13000 T . This limitation of amount does not
include interest, attorneys fees, anc cher feeg and charges validly made pursuant to this Security
Instrement. Also, this limitation does nor “Pply to advances made under the terms of thig Security
Instrument to protect Lender’s security and ‘to perform any of the covenants contained in thig Security
Instrument.

OTHER : 'S:‘[‘f checked, the following are appiiza¥ie to this Security Instrument:

...... Linegof ,_Qfedil{‘h’[l‘)s Secured Debt includes 3 revolving line of credit provision, Although the
Secured Débt miyBereduced 1o 4 zero balance, this Scirity Instrument wi] remain in effect until

reléaseq. lf”"”’!/f:"?“;’.h:‘”?:qc;?‘?p ey

...... Con "c'd@g Loan, ;’If'l‘iis;ls_;qc"ﬁr_l}_‘y-lnstmment Secures an obl'gation incurred for the construction of

an improvemgft. o thE‘Prop'éﬂy'.

...... Fixtore Fllm‘é“ 'rtg‘égcjl} é’r’ants O Lender a Security interest i ) 8oods that Mortgagor owns
now or in the ﬁ?tluore\zn%that arg or will become fixtures rejaged «0/ne Property. This Security
Instrument suffices as a ﬁancj;;g statement and any carbon, photogrzphiz-or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commereiy! Code
...... Riders. The covenants and agreements of each of the riders checked below ire ircorporated into
and supplement and amend the terms of this Security Instrument. [Check ajj applicabie ‘iems]
...... Condominium Rider .. Planned Unit Development Rider
...... Other ........

N/A. Additional Terms, e Y

L
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SIGNAGI’.[fR.ES: By signing below, Mortgagor agrees 1o the terms ang COvenants contained in this Security
Instrament ang jn any attachments, Mortgagor also acknowledges receipt of a copy of this Security Instrument
on the date stated on page 1.

...... If checked, refer to the attached Addendum in

Corporated herein, for additional Mortgagors, their
signatures and acknowledgments.

(Date) (Signature) ARNOLD TOLIVER (Date)
i's'xéizla{&}}iéj ....................................... ib'aiié)'"" .( s}gmme) .......................................... '(ii'éie'j""
ACKNOWLEDG : .

STATEOF ... Illinois ' ,coumo‘x?...f?.‘?gfi ......... KT } ss.
i instrume, drad is ....LL N
E?’f.?efw.?%%%fﬁ%%ﬁvﬁf”""‘“"“ % of .

(page 8 of 8)
©iou Bankers Sysums, Ine - 5t Cloud, MN Form GTH-MTGLAZIL WZIAR GT-IS—]‘M(M

AaLRtE L BV FYFPa,



0321648090 Page: 9 of 9

30368924

Legal _Qescription:

Lot 57 544 the Nortn 1/2 of 10t 58 in Henning g, Johnsgen'g First Addition to
Meadow Laje Sabdivision in the Eage 1/2 of the West 1/3 of the Southeagt 1/4 of

Section 11, “rw:ship 36 North, Range 14, East of the Thirg Principai Meridian,
in Cook County, +)linojig.

Parcel 1p. 49-11-42) 929




