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KNOWN ALL MEN BY THESE PRESENTS that Luca 8. Oh of 427 Strattord
Road, Deb Plaiues. Llinois 69025, hashave made, constituted, snd appointed and by
THESE PRESENTS o make, constitate and appoint Pawa M Oh of 427 Suatford Road
Des Plaines, Winojs 60025 . true and lawful ATTORNEY for me/us and in mine/our
name(s}, place, and stead to transect all business, and make, execute, acknowledgs, and
deliver all misc. documents, notes, trust deeds, mortgages, assignments of rents, waivery
of hiomestead rights, affidavits, bills of sale, and other instruments and to endorse and
negatiat checks and bills of exchange requisite or proper to effectuate the refinance or
purchasef the premises described as follows: This Power of Attorney shall not be
atfected by disability or death. The loan amount is $84.000

PIN#: 08- 1-401-097- 1003

The land referied to as follows:

Parcel 1

Lt 103 Togather with-is undivided percentage interest in the common elements in 1akeside
Condomininm D", as delinei ted and defined in the declaration recorded as document number
24Hi9747, in the east ¥ of saction of section 14, tewnship 41 North, Range 11, east of the third
principel maridian, in Cock Couity, linois.

Parcei 2
Fasements for ingress and egress for the pusefit of Parcel 1 as set forth and defined i document
number 23714335, a8 amended from (ime (0 tire, n Cook County, Illinais.

Commonly Known As;
725 W Hurington Commons Road, Unit #103, My, Crospact, llbrois 60056

All as effectually in all respects as we could do persoraliy, giving and granting unto said
ATTORNEYS full power and authority 10 do and perform ail ard every act and thing
whatseever, requisite and necessary to be dons in and hout tie reomises as fally, 1o all
intents and purpases, as we might or could do if personally presext ui the doing thereof,
with full power substittion and revocation, hereby ratifying and corit rming aif that said
ATTORNEY shall lawfully do or cause to be done by virtue thereof,
Datedthis _ 25  davof T, A, LW O3

A e e i 1 g 1 o 3 e o

STATE OF [LLINOIS }
IR }8S.
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The undersigned, a Notary Public in and for said County, in the State aforesaid. DO

HEREBY CERTIFY that - £ ¢/ ¢/ S . G/ personally known to me to be the

same person whose name(s; are subscribed 1o the foregoing instrument, appeared betfor
“nre this date in person and scknowledged that he/she signed, sealed and delivered the sa
instrument as his/her free and voluntary act, for the use and purpose therein set forth.

Given under my hand and official seal, this zflf‘ day of N_CA(_/, Llw .20 035

o

[4]

i

MorAmmeD_hNecharm

Notary Public

OHAMMED A, M
NUTARY PUBLIC STATE (

My commiziiva cxpims' 0'—/ - el 9§ My ( (LOIn_rrys_sL E)g)lres

“\mvm\m

T OFFICIAL 3B

e —
THIS INY IRL Mbh T PREPARED BY:  Cynthia Steerup, Marquee Financig

Services, LLC. 900 Sxnkie Alvd,, Ste. 101, Notthbrook, IL 60062
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider [] Second Home Rider
(] Balloon Rider {] Planned Unit Development Rider [] Biweekly Payment Rider
[] 1-4 Family Rider (] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opimnions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners a ssociation or similar
organization

(§) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar parer instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape (0.u¢ to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not mited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transiers, snd automated clearinghouse transfers.

(K) “Escrow Items” mears those items that are described in Section 3.

(L) “Miscellaneous Proces<s” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insuranc: proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) coidemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepre entations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insura:ice protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regular'y scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Secu=ity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that ar imposed in regard to 2 “federally related mortgage
loan” even if the Loan does not qualify as a “federally related meitgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that hos taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Serurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ¢nd all renewals, extensions and
modifications o f the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aud convey to Lender and
Lender’s successors and assigns the following described property located in the  COUNTT
(Type of Recorzing Jurisdiction)

of COOK

(Name of Recording Jurisdiction)
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "an.

which currently has the address of 4510 NORTH BEACON STREET, UNIT 3
[Street]
CHICAGO ,Hlinpis 60640 (“Property Address”).
[City] [Zip Code]
ILLINOIS - Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
DOCUIIL2 (Page 2 of 13 pages)

DOCULIL2.VTX 11/10/2000

TN i e B i A B P et bt e < R e L R



0321649355 Page: 4 of 18

UNOFFICIAL COPY

Loan No: U0306269

Date:  7/18/2003

Property Address: 4510 NORTH BEACON STREET, UNIT 3 CHICAGO, IL 60640

EXHIBIT “A”

Legal Description

NTT NO. 4510~3 IN TVE GREVSTONE CONDOMINMIUM AS DELIRNEATED ON 2 EURVEY OF
THE FOLLOWING DESCRIFFD REAL ESTATE: LOT 250 IN THE RESUBDIVISION CF LOTS
248, 250, AND 251 IN SHERIDAN DRIVE, BEING A SUBDIVISION OF THE NORTH 3/4
AHF THE EAST 1/2 OF THE MOFLHWEST 1/4 TOGETHER WITH TERT RRRT QF THE WEST
1/2 OF BAID NORTHWEST 1/4 WiIcH LIES NORTH OF THE S0UTH 300 FERET THEREOF
-AWD Ea8T OF GREEN BAY ROAD 'IW SECTION 17, TOWHSHIF 40 NORTH, RRNGE 14, BABT
OF THE THIRD PRINCIPAL MERITDIAY. WHICH SURVEY IE ATTACHED 7TC¢ THE
DECLARATION OF CONDOMINIUM MADL %Y HRRRIS TRUST AND SAVINGS BANK, AS
TRUSTEE UNPER TRUST AGREEMENT DRY iy JUNE 23, 1386 AND RNOWN A3 TRUST #43882
AND RECORDED IN THE OFFICE OF THE RUCLCRDER OF DEEDS OF (QOUNTY ILLINGIS, A8
DOCUMENT NUMBER LR3283008, TOGETHER ¥ITH IT8 UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY, JLLINOIS.

DOCUEXA
DOCUEXA.VTX 01/09/200L
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will d efend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. P<yment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whei. due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges/dv_ under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currenc y. However, if any check or
other instrument received bv Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require #iiat any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the fol'ow me forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or lashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal ageny, it strumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received-by Tender when received at the location designated in the Note or at such
other location as may be designated by Lendar in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the pdyment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment iisufficient to bring the Loan current, without waiver of any
tights hereunder or prejudice to its rights to refuse sech payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis.are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interes: i amapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan curieri. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return theni t5 Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note imiaediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lunder shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing thc covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describid in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Note: (c) amounts due under Section 3. Such payments shall Le applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied fisi'to 1ate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balarie of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which iilcludes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the lute charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Vohmtary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the dye date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or eticumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

DOCUIILA (Page 3 of 13 pages)
DOCULIL3.VTY 11/10/23000
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required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the L oan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Hems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require, Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escroiw Liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may e4ercise its rights under Section 9 and pay such amount and Borrower shail then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ifems at any
time by a notice 21v#n in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such aingvnts, that are then required under this Section 3.

Lender may, ai ary time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified vzider RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate 4he amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Itirs or otherwise in accordance with Applicable Law.

The Funds shall be held in a1 institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is 2w institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay ¢ Bscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and appiving the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writiag or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ~r.earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in €scrow, as defined voder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f there is a shortage oI Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums s ecured by this Security I nstrument, Lende: shall promptly refind to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or g-ourd rents on the
Property, if any, and Community A ssociation Dues, Fees, and Assessments, if any. To the extent thit these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lienina manner acceptable to
Lender, but only so long as B orrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in L ender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

DOCUIILA (Page 4 of |3 pages,
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What L ender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance s hall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shail not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking s ervices; or (b) a one-time
charge for flood zone d etermination and certification services and s ubsequent charges each time remappings or
similar changes occur which reasonably might affect such d etermination or certification. B orrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency M anagement Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Boirower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s opfior and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Theiefrre, such coverage shall cover Lender, but might or might not protect Bortower, Borrower’s
equity in the Propert/, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than‘was nreviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significant!v-txceed the cost of imsurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Jection 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shali‘ozar interest at the Note rate from the date of disburserment and shail be payable,
with such interest, upon notice from L<nde- to Borrower requesting payment.

All insurance policies requiredt by lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include &-st~gdard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the I°zht to hold the policies and renewal certificates. If Lender requires,

.

payee.
In the event of loss, Borrower shall give prompt notics #s the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Leader.and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requirza vy Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible‘and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to holiisuch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beer coimpleted to Lender’s satisfaction,

made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustess, o5 sther third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the ibsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

bocuriLs {Page 5 of I3 pages)
DOCULILS.VTX 11/10/2¢00

S v e A bWl s e 1 . Tt k1 AR b s AN o 1A B - 0t e e ean s



0321649355 Page: 8 of 18

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall notbe unreasonably withheld, or unless extenuating circumstances exist w hich are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste oq the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

payment o1 a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sutiiCient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion eI guch repair or restoration,

Lender-oriis agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may-pspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to-suritan interior inspection specifying such reasonable cause.

8. Borrower’s Losn Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons-o. entities acting at the direction of Borrower or with Botrower’s knowledge or consent
gave materially false, misleadisig. 5r-inaccurate information or statements to Lender {or failed to provide Lender
with material information) in consdectinn with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’: occapancy of the Property as Borrower’s principal residence.

proceeding that might significantly affect Lexder’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for w/hatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Sccurity Instrimeps. including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Leide.”> actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attomeys’ fees to protect its interest in the Property 2udor rights under this Security Instrument,
including its s ecured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, ¢ hange locks, replace or board Up Joors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions; ~id have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to-13 8¢ and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali aztions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb, o< Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the daté er disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisio= bf the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance] the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o
the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be availablc from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage I nsurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shali continue to pay to Lender the amount of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Morigage Insurance reimburses L ender (or any entity that purchases the Note) for certain losses it may
incur if Borrovrer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk o all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that q1e satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may <eqiire the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these a fieements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of auy-of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portior of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk;-or-veducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchanipe for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affet thz-amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such greements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrorier to any refund.

(b) Any such agreements will not affect the “igiits Borrower has — if any — with r espect to t he
Mortgage Insurance under the Homeowners Protection A ¢, o f 1998 orany other law. These rights may
include the right to receive certain disclosures, to request and olt=in cancellation of the Mortgage Insurance,
to have the Mortgage I nsurance terminated antomatically, and/o: i receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancelli.tion sr termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Migc {1z neous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous P roceeds shall be appli:d w restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s s ecurity_is not lessened, During such
tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lendei’s sausfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and resiozation in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement (s made in writing
or Applicable Law requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s securtty would be lessened, the Miscellaneous Proceeds shall be applied to the sumns secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Iender otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) o ffers to make an award to settle a claim for damages, Borrower fails ta
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument. whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmer, chuld result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights vader. this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preclades forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Tender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds fiiat tre not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbexrance By Lender Not 2 Waiver. Extension of the time for payment

or modification of amortization of the surms scereed by this Security Instrument granted by Lender to Borrower or

Borrower. Any forbearance by Lender in exercising any righit or remedy including, without limitation, L ender’s
acceptance of payments from third persons, entities o r Successcrs in-Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of <y tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Horvaver, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-st 7ing; this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (C) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regaid to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all o Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s chiigations and
liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, i ncluding, but not limited to, atlomeys® fees, property inspection and valuation fees. In regard to any

by this Security Instrument or by Applicable Law,
If the Loan is subject fo a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given

notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower
Lender spec1fies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at zny one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address itated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice teqaired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,
. ) 16. Governing Law; S¢v erability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Juieyiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject tc any, requiremtents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreemeit vy contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicabiet aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect with=at the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine genrer; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discreiion without any obligation to take any action,

17. Berrower’s Copy. Borrower shall be given one copy = f the Note and of this Security Instrument,

18. Transfer of the Property or 2 Beneficial Interest in Barrower., As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment soles contract or €SCrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or tansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoit Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Secuity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration:7p< patice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wihout further
notice or demand on Borrower.

be due under this Security Instrument and the Note as if no acceleration had occurred: {b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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remstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, mstrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security I nstrument a nd obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate s hall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one Or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of tiie Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will starz the name and address of the new Loan Servicer, the address to which payments should be made and
any other inrormation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loaxl i¢ serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrorver will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Not< priichaser unless otherwise provided by the Note purchaser.

Neither Borrower nsr Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the o ther party’s actions pursuant to this Security
Instrument or that alleges that 1 5ther party has breached any provision of, or any duty owed by reason of. thig
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of ‘Sarzian 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such norice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be'iwken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and Oppaatunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursaant to Section 18 shall be d eemed to satisfy the notice and
opportunity to take corrective action provisions of this Sctian 20.

21. Hazardous Substances. As used in this Section21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes'bv § wvironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, tuxiz pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materia’s; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located tha: relre {0 health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, témadial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means » cosidition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage) (r release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrojver thall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Envirouaeaind Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences'sha'l not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thai.are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ion b

Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviromments] Condition,

necessary, Borrower s hall promptly take al hecessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice t o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall Specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faiture to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender a its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
Proceedirg, Yender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inzluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruriiedt. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrumerti, out only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Appliczole Taw.

24. Waiver of Koipestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Iinois homestead exemption laws. _

25. Placement of Colizie:al Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
cxpense to protect Lender’s interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against eirswer in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only afir nroviding Lender with evidence that Borrower has obtained ag
i s and Lender’s agreement.. If ] ander purchases insurance for the collateral, Borrower will be
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BY SIGNING BELOW, Borrower acce
Instrument and in any Rider executed by Borrow

(b fivn

- BORROWER - CAROLINE KIM - DATE -

pts and agrees to the terms and covenants contained i this Security
er and recorded with it,
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STATE OF ILLTINOIS COUNTY OF coor

The foregoing instrument was acknowledged before me this JULY 18, 2003
By CAROLINE KIM

Notary Public
CooE LNO
‘ R T R RN
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LOAN #: 20010548975
MIN:

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEK isrnde this 18TH dayof  JULY, 2003 ,and is
incorporated into and shall be deemed to aincng and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given Uy-the undersigned (the “Borrower”) to secure Borrower’s Note to
SECURITY MORTGAGE, INC.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
4510 NORTH BEACON STREET, UNIT 3, CHICAGO, /L7 60640

[Property Address]
The Property includes a unit in, together with an undivided interest in the comrion elements of, 2 condominium
project known as: GREYSTONE CONDOMINIUM

[Name of Condominium Project]
(the “Condominium Project”). If the owners association or other entity which acts for the Condominirmn Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharehoiderz, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of B orrower’s
interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generaly accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Praject which is satisfactory to
MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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2001054875
Lender and which provides i nsurance coverage in the amounts (including deductible levels), for the

pertods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requites as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrov.r are hereby assigned and shall be paid to Lender for application to the sums secured by the
Secuity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Puklic Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owziers-Association maintains a public liability insurance policy acceptable in form, amount,
and extent oi ceverage to Lender.

D. Condemwaiicn, The proceeds of any award or claim for d amages, direct or consequential,
payable to B orrowerdn'c onnection with any condemnation or other taking of all o1 any part of the
Property, whether of ‘the wnit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assipied and shall be paid to Lender. Such proceeds shall be appliedby
Lender to the sums secured by the Seurity Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, ex.c<pt for abandonment or termination required by law in the
case of substantial destruction by fire or othar casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any proyisioa of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any acnsn which would have the effect of rendering the
public liability insurance coverage maintained by the Owaeis Association unacceptable to Lender.

F. Remedies. If Borrower d oes n ot pay condominivin ‘dues and a ssessments when due, then
Lender may pay them, Any amounts disbursed by Lender ander. this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower £20%esting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe

Yl 1

- BORROWER - CAROLINE KIM - DATE -

2001054875
d in this Condominium
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