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MORTGAGE

CEFINITIONS

Words used in multiple sections of this document are defined below and other words aredefined in S
18, 20 and 21. Certain rules regarding the usage of words used in this document are alscprovided
(A) “Security Instrument” means this document, which is dated JuLy 22, 2003,

Riders to this document.

(B) “Borrower”is JOY L. BLEDSOE AND WILLIAM BLEDSOE d&.u%m + &Cdj ueh

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is WASHINGTON MUTUAL BANK, FA.
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Lenderis a FEDERAL SAVINGS BANK, organized and existing U
THE UNITED STATES OF AMERICA.

TRAIL, JACKSONVILLE, FL 32256.

Lender is the mortgagee under this Security Instrument.
{D} “Note” means the promissory note signed by Borrower and dated JuLy 22, 2003.

nder the laws of

Lender's address is 8880 FREED(M CROSSING

The Note

states that Borrower owes Lender *##*&x&x sk xxksxshxxs*xx%**ONE HUNDRED TWENTY THOUS
L R SR Y R N e FTe (U_S_

D AND NO/100
120,000.00 )

plus interest. Borrower has promised Yo pay this debt in regular Pericdic Payments and to pay the dgbt in full not later

than AUGUST 1, 2033.

(E) “Property” means the property that is described below under the heading “Transfer of Rights i the Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late ch
the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” mearizall Riders to this Security Instrument that are executed by Borrower. The following
executed by Borrovier-{check box as applicable}:
[x '] Adjustable Rate fiider X _1Condominium Rider
| Balloon Rider I Planned Unit Development Rider
__11-4 Family Rider [ IBiweekly Payment Rider

T 1Second Home F
[ 10ther(s) [specif

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations
administrative rules and orders (that have.the.effect of law) as well as all applicable final, non-ap
opinions.

(I} “Community Association Dues, Fees, and Azsassments” means all dues, fees, assessments a
that are imposed on Borrower or the Property by « cordominium association, homeowners asso
organization.,

{J) “Electronic Funds Transfer” means any transfer of fnds, other than a transaction originated b
similar paper instrument, which is initiated through an electronic t<rminal, telephonic instrument, comp
tape so as to order, instruct, or authorize a financial institution te'd~ it or credit an account. Such tern
not limited to, point-of-sale transfers, automated teller machine {ransactions, transfers initiated by
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.
(L} “Miscellaneous Proceeds” means any compensation, settlement, awaid of damages, or procg
third party (other than insurance proceeds paid under the coverages describzd in Section 5) for:
destruction of, the Property; (i) condemnation or other taking of all or any part of ‘he Property: (jii) ¢
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/ol ¢ ondition of the

arges due under
Riders are to be

ider

et

ordinances and
pealable judicial

nd othercharges
Ciation or similar

y check, draft, or
Lter, or magnetic
N includes, butis

telephone, wire

eds paid by any
i) damage to, or
nveyance in lieu
Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymetit ot or defa

It on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and iiiie: et under the Note, plus

(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ane tts implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or gny additional or

successor legislation or regulation that governs the same subject matter. As used in this Security Instr
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whethe
has assumed Borrower's obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ument, “RESPA”
toan” even if the

or not that party

This Security instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions ahd modifications

of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Ins
Note. For this purpose, Botrower does hereby mortgage, grant and convey to Lender and Lender’s
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assigns, with power of sale, the following described property located in the CoOunTY
[Type of Recording Jurisdiction] 0f COOK [Name of Recording Jurisdictig
SEE ATTACHMENT A.

which currently has the address’'c’ 224 RIDGE AVENUE #2, EVANSTON,

60202
[Zip Code]

fllinois ("Proparty address”):

TCGETHER WITH alf the improvements riov. or hereafter erected on the property, and all ease
nances, and fixtures now or hereafter a part of theuraperty. All replacements and additions shall als

this Security Instrument. All of the foregoing is referrad to.in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully s¢isid of the estate hereby conveyed and
mortgage, grant and convey the Property and that the Property isunencumbered, except for encumbr
Borrower warrants and will defend generally the title to the Progerty.against all claims and demands
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nection2! use and non-uniform
limited variations by jurisdiction to constitute a uniform security instrument Grie ring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows :
1.

Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and La'e Charges. Bg

n;

[Street] [City]

ments, appurte-
b be covered by

has the right to
ances of record.
, Subject to any

covenants with

rrower shall pay

when duethe principal of, and intereston, the debt evidenced by the Note and any prepaymzntcharges #nd late charges

L due under the

due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 37 Pav¥ment
Note and this Security Instrument shall be made in U.S. currency. However, if any check or otiie! inst

ument received

by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mary of the following
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's chieck or cashier's

check, provided any such check is drawn upon an institution whose deposits are insured by a
instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lende

payment or partial payment if the payment or partial payments are insufiicient to bring the Loan currg
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righ
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligats

payments at the time such payments are accepted. if each Periodic Payment is applied as of its sche.

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until B
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, L¢nder shall either
apply such funds orreturn them to Borrower. If not applied earlier, such funds will be applied to the outgtanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might haive now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Sefurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodch Paymentin the
orderin which itbecame due. Any remaining amounts shall be applied first to late charges, second to afy other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a gufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the epayment of the
Periodic Payments f, and to the extent that, each payment can be paid in full. To the extent that any ekcess exists after
the payment is applizd to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluniar-orepayments shall be applied first to any prepayment charges and then as|described in the
Note.

Any application of payniznts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the du<date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Sorrower shall pay to Lender on the day Periodic Payments are dug under the Note,
until the Note is paid in full, a suii (the “Funds”} to provide for payment of amounts due for: (a) taxes gnd assessments
and other items which can attain pricrity sver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on'the raperty, if any; {¢) premiums for any and all insurance reguired by Lender
under Section 5; and (d) Mortgage Insurar.ce premiums, if any, or any sums payable by Borrower to|Lender in lieu of
the payment of Mortgage Insurance premiumc ir accordance with the provisions of Section 10. Thesd items are called
“Escrow Items.” At origination or atany time during theierm of the Loan, Lender may require that Commuinity Association
Dues, Fees, and Assessments, if any, be escrowed oy Borrower, and such dues, fees and assessrents shall be an
Escrow Item. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this Spction. Borrower
shall pay Lender the Funds for Escrow Items unless Lende waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation to pay tw Lender Funds for any or all Escrow lfems atany time.
Any such waiver may only be in writing. In the event of such waiver; Burrower shall pay directly, when angl where payable,
the amounts due for any Escrow Items for which payment of Funds hias been waived by Lender and, if | ender requires,
shall furnish to Lender receipts evidencing such payment within sucn tims period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all nurposes be deemed to bela covenant and
agreement contained in this Security Instrument, as the phrase “covenani and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Boirewer fails to pay thd amount due for
an Escrow ltem, Lender may exercise its rights under Section ¢ and pay such anount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke thi waiver as to gny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocaticn, Borrgwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lencierin apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uncizd RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exponditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrum ntality, or entity
(including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender hall not charge
Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such 3 charge. Unless
anagreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shal| not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howeer, that interest

shall be paid on the Funds. Lender shal! give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.
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Borrower for the

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined und

r RESPA, Lender

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiercy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrpwer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more{than 12 monthly

payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositicns
Property which can attain priority over this Security Instrument, leasehold payments or ground rents
ifany, and Community Asscciation Dues, Fees, and Assessments, ifany. Tothe extentthat theseitems 2
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unlg

agrees in writing«othe payment of the obligation secured by the fien in a manner acceptable to Lende:l,

as Borrower is perfermng such agreement; (b) contests the lien in good faith by, or defends against e
lien in, legal proceecingz which in Lender's opinion operate to prevent the enforcement of the
proceedings are pendiig,>ut only until such proceedings are concluded; or (c) secures from the ho
agreement satisfactory to Lenrier subordinating the lien to this Security instrument. If Lender determi
of the Property is subject to a lizn/which can attain priority over this Security Instrument, Lender may
notice identifying the lien. Withiti 10 days of the date on which that notice is given, Borrower shall satis
onhe or more of the actions set forth abuviain this Section 4.

ttributable to the
on the Property,
re Escrow ltems,

ss Borrower: (a)
butonly so long
forcement of the
lien while those
der of the lien an
nes that any part
give Borrower a
Iy the lien or take

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporfing service used

by Lender in connection with this Loan.
5. Property Insurance. Borrower shallkeep the improvements now existing or hereafter erecte

insured against loss by fire, hazards included withii) ine term “extended coverage,” and any other ha
but not limited to, earthquakes and floods, for whicli Lender requires insurance. This insurance shz
in the amounts (including deductible levels) and for the per.ods that Lender requires. What Lender rg

i on the Property
zards including,
Il be maintained
guires pursuant

to the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance

shall be chosen by Borrower subject to Lender's right to disepprove Borrower's choice, which r
exercised unreasonably. Lender may require Borrower to pay; in’ connection with this Loan, eithe
charge for flood zone determination, certification and tracking tetvices; or (b) a one-time charg
determination and certification services and subsequent charges each time remappings or simita

which reasonably might affect such determination or certification. Borrower stall also be responsiblg
of any fees imposed by the Federal Emergency Management Agency in caiviaition with the review ¢

determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ‘nav. obtain insurar

ght shall not be
[ (a) a one-time
e for flood zone
changes oceur
for the payment
f any flood zone

ce coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchas¢ & ny particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bsrrower, Borfower's equity in

the Property, or the contents of the Property, against any risk, hazard or liability and migii nrovide

hreater or lesser

coverage than was previously in effect. Borrower acknowledges that the cost of the insurance <nverhge so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disiursed by Lender

under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. T

bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, |

Lender to Borrower requesting payment.

e amounts shall
pon notice from

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mort
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower
of insurance coverage, not otherwise required by Lender, for damage to, cr destruction of, the Prop
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additi

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing
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LOAN #: 5764508
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resforation or repair

of the Property, if the restoration or repair is economically feasible and Lender's security is not lessef

ed. During such

repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lehder has had an

opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfactip

n, provided that

such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restprationin a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be requireg
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained {

to pay Borrower
y Borrower shall

not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restofation or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower
proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢

Such insurance

laim and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrler has offered to

settle.a claim, theril 2nder may negotiate and settle the claim. The 30-day period will begin when th

e notice is given.

in either event, or if llender acquires the Property under Section 22 or otherwise, Borrower hereby apsigns to Lender

(a) Borrower's rights t¢ 211 insurance proceeds in an amount not to exceed the amounts unpaid und

r the Note or this

Security Instrument, and %).any other of Borrower’s rights (other than the right to any refund of unehrmed premiums
paid by Borrower) under allinsurance policies covering the Property, insofar as such rights are pplicable to the

coverage of the Property. Lendzr inay use the insurance proceeds either to repair or restore the P
amounts unpaid under the Note-ur this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall Geaugsy, establish, and use the Property as Borrower's principal
60 days after the execution of this Security Insirument and shall continue to occupy the Property as Bor
residence for at least one year after the dal> of occupancy, unless Lender otherwise agrees in writing
shall not be unreasonably withheld, or unless ex.enuating circumstances exist which are beyond Bo

7. Preservation, Maintenance and Proteet'o: of the Property; Inspections. Borrower sH
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Borrower is residing in the Property, Borrower shall riainzain the Property in order to prevent th
deteriorating or decreasing in value due to its condition. Usiless it is determined pursuant to Section
restoration is not economically feasible, Borrower shall promnpily repair the Property if damaged
deterioration or damage. If insurance or condemnation proceeds ar2 paid in connection with damage
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lend
proceeds for such purposes. Lender may disburse proceeds for the repaiis-and restoration in a sing

a series of progress payments as the work is completed. If the insurance ar coridemnation proceeds ;
Borrower is not relieved of Borrower's obliyzuian for the completion ¢

to repair or restore the Property,
restoration.

perty or to pay

fesidence within
[ower’s principal
, which consent
rower's control.
all not destroy,
Whether or not
e Property from
5 that repair or
to avoid further
to, or the taking
by has released
e payment or in
re not sufficient
f such repair or

Lender or its agent may make reasonable entries upon and inspections of the Fropearty. If it has redsonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall
or prior to such an interior inspection specifying such reasonable cause.

gize Borrower noti

te at the time of

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan appiicati=n prqcess, Borrower

orany persons or entities acting at the direction of Borrower or with Borrower’s knowledge or Ceiisent

false, misleading,
in connection with the Loan. Material representations include, but are not limited to, representati
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument

gave materially

orinaccurate information or statements to Lender {orfailed to provide Lender with matgrial information)

¢ns concerning

If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal

might significantly affect Lender’s interest in the Property and/or rights under this Security Instrumient

proceeding in bankruptcy, probate, for condemnation of forfeiture, for enforcement of
overthis Security Instrument orto enforce laws or regulations), or (c)

roceeding that
(such as a

a lien which mdy attain priority
Borrower has abandoned the Propefty, then Lender

may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property aphd rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing gnd/or repairing

the Property. Lender's actions can include, but are not limited to: (a)
over this Security Instrument; (b} appearing in court; and (c)
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the Property and/or rights under this Security Instrument, including its secured position in a bankru bicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change Jocks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violatiotis or dangercus
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,|Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liab lity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrowe} secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the|lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or carcel the ground
lease, Borrower shall not, without the express written consent of Lender, alter or amend the ground igase. If Borrower
acqufres fee title to the Property, the leasehold and the fee title shall not merge unless Lender agre¢s to the merger
in writing.

10. Mortgag~ !nsurance. If Lender required Mortgage Insurance as a condition of making the Loag, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morfgage Insurance
coverage required by Lerdar ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requiiac’ to. make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuras required to obtain coverage substantially equivalent to the Mo age Insurance
previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurarfce previously in
effect, from an alternate mortgagsinsurer selected by Lender. If substantially equivalent Mortgage Insyrance coverage
is not available, Borrower shall continiie ‘c ~ay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceaséd to 5= in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in fieu of Mortgage \nsurance. Such loss reserve shall be non-refundable, notyithstanding the
fact that the Loan is ultimately paid in full, and LenJder shall not be required to pay Borrower any interegt or earnings on
such loss reserve. Lender can no longer require Icssroserve payments if Mortgage Insurance coveragt: (in the amount
and for the period that Lender requires) provided by aninsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towvarc the premiums for Mortgage Insurance. If | ender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separaely designated
payments toward the premiums for Mortgage Insurance, Barrewer shall pay the premiums requifed to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss 'eserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Bor ower and Lender providing for spich termination
or until termination is required by Applicable Law. Nothing in this Section 10.aHacts Borrower's abligatiop to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and|may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes agreements arg on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) ts thise agreements. These
agreements may require the mortgage insurer to make payments using any source of fundsinartie m prigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar. any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive frar (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing o} moedifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takeq a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often tgrmed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay ffor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclule the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance pre
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereb
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repg|
if the restoration or repair is economically feasible and Lender's security is not lessened. During

miums that were
y assigned to and

jr of the Property,
such repair and

restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Ler der has had an

opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfacti
such inspection shali be undertaken promptly. Lender may pay for the repairs and restoration in a sin
or in a series of progress payments as the work is completed. Unless an agreement is made in wri
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to g

b, provided that
jle disbursement
ting or Applicable
ay Borrower any

interestor earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis noteconomically feasible or Lender's

security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous A
applied in the oruar yrovided for in Section 2,

Inthe event ofatutaltaking, destruction, orloss in value of the Property, the Miscellaneous Proceed
to the sums secured awibis Security Instrument, whether or not then due, with the excess, if any, p

Inthe eventofa partialtaking, destruction, o loss in valtie of the Property in which the fair market val
immediately before the pardai taking, destruction, or loss in value is equal to or greater than the am
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value,
and Lender otherwise agree in wiitng. the sums secured by this Security Instrument shali be reduce

by this Security
roceeds shall be

5 shallbe applied
hid to Borrower.

e of the Property
bunt of the sums
uniess Borrower
d by the amount

ofthe Miscellaneous Proceeds multiplies by the following fraction: (a) the total amount of the sums seciired immediately

before the partial taking, destruction, of logz-in value divided by (b) the fair market value of the Prop)

erty immediately

before the partial taking, destruction, or lo:s in value. Any balance shall be paid to Borrower.

immediately before the partial taking, destruction; or loss in value is less than the amount of th

sums secured

Inthe event ofa partial taking, destruction, Or lsss in value of the Property in which the fair market val}e ofthe Property

immediately before the partial taking, destruction, cr loss in value, unless Borrower and Lender ot

erwise agree in

writing, the Miscellaneous Proceeds shall be applied tc the'sums secured by this Security Instrument whether or not

the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Op

bosing Party (as

defined in the next sentence) offers tomake an award tosettle a ciair for damages, Borrower fails to re Epond to Lender

within 30 days after the date the notice is given, Lender is authorized t3 collect and apply the Miscella

neous Proceeds

either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscelianecus Proceeds or the parly against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civil or criminai, Ivbegun that, in Ler der's judgment,
could resultin forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cceurred, reinstate as provided in

Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judg
forfeiture of the Property or other material impairment of Lender’s interest in the Property i righis un

T;ent, precludes
er this Security

Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeditof lender’s interest

in the Property are hereby assigned and shall be paid to Lender.

)
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be agyflied in the order

provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
modification of amortization of the sums secured by this Security Instrument granted by Lender to

for payment or
Borrower or any

Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successqrs in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shal|notbe awaiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-s[gns this Security
Instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument gnly to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personatly
obligated to pay the sums secured by this Security instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who assumes Borrojver’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrofer's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants anH agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successorg and assigns of
Lender,

14, Loan Charntes. Lender may charge Borrower fees for services performed in connection with Bgrrower's default,
for the purpose o protecting Lender's interest in the Property and rights under this Security Instrumeht, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regardto any otherfees, the abkence of express
authority in this Securitvipstrument to charge a specific fee to Borrower shall not be construed as a Hrohibition on the
charging of such fee. Lenyer may not charge fees that are expressly prohibited by this Security |nstrument or by
Applicable Law,

Ifthe Loan is subject to a lawwhiich sets maximum ioan charges, and that law is finally interpreted s that the interest
or other loan charges collected i (o be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by tiecamount necessary to reduce the charge to the permitted §mit; and (b) any
sums already collected from Borrower witich 2:~eeded permitted limits will be refunded to Borrower. Lefder may choose
to make this refund by reducing the principa! owed under the Note or by making a direct payment to Borfower. if a refund
reduces principal, the reduction will be treatedas a partial prepayment without any prepayment chargg (whether or not
a prepayment charge is provided for under the Not<). Borrower's acceptance of any such refund|made by direct
payment to Borrower will constitute a wajver of any g nt of action Borrower might have arising out of shich overcharge.

15. Notices. Allnotices given by Borrower or Lende! in ¢annection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by othgr means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Arplicable Law expressly requireg otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chatige of acdress. If Lender specifiesla procedure for
reporting Borrower's change of address, then Borrower shall only reporia chunge of address throudh that specified
procedure. There may be cnly one designated notice address under this Gratrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailto lénder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conne.ction with this Secluirity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice equired by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremer twil' satisfy fhe correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shallos novdrned by federal
law and the law of the jurisdiction in which the Praoperty is located. All rights and obligations containsd in this Security
instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law mightexglicitly or implicitly
allow the parties to agree by contract or it mightbe silent, but such silence shall not be construed as a prghibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note whith can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumént,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ['Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those bengficial interests

.
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written congent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within| which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to thd expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notige or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bofrower shall have
the rfg htto have enforcement of this Security Instrument discontinued at any time prior to the earliegt of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period ab Applicable Law
might specify for'the termination of Borrower's right to reinstate; or {c) entry of a judgment enfording this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due uthder this Security
Instrument and the Now-as if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (c) pays-all-expenses incurred in enforcing this Security Instrument, including, bt not limited to,
reasonable attorneys’ fees, preperty inspection and valuation fees, and other fees incurred fo the purpose of
protecting Lender’s interest in ine Property and rights under this Security Instrument; and (d) takel such action as
Lender may reasonably requiic 1o assure that Lender's interest in the Property and rights under this Security

Instrument, and Borrower's obligation t3 =ay the sums secured by this Security Instrument, shall con

ihue unchanged

unless as otherwise provided under Applicaisie Law. Lender may require that Borrower pay such reirjstatement sums

and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money o
check, bank check, treasurer's check or cashiar's check, provided any such check is drawn upon an
deposits are insured by a federal agency, instiiinentality or entity; or (d) Electronic Funds

der; (c) certified
nstitution whose
Transfer. Upon

reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fijlly effective as if
no acceleration had occurred. However, this right to reit|state shall not apply in the case of acceleratign under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice o7 Grievance. The Note or a partial intgrest in the Note
(together with this Security Instrument) can be sold one or more tirnes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due ungler the Note and
this Security Instrument and performs other mortgage loan setvicing-chligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more changes ofthe Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wirtiah notice of the changd which will state
the name and address of the new Loan Servicer, the address to which payments should be madg and any other
information RESPA requires in connection with a notice of transfer of servicing. ifthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan sarvicing obiigatjons to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a'e npt assurped by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eilnzr 2n ihdividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrum ciyt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirument, untii such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of sugh notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action cah be taken, that
time period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration knd opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purguant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Skction 20.

21. Hazardous Substances. As used in this Section 21 (a} “Hazardous Substances” are thdse substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vplatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law’| means federal
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environnpental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal actioh, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor gllow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Subdtance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally fecognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limitgd to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawstit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lave of which Borrower has actual knowledge, (b) any Environmental Condition, i cluding but not
limited to, any spillingteaking, discharge, release or threat of release of any Hazardous Substafce, and (¢) any
condition caused by tne'presence, use of release of a Hazardous Substance which adversely affect} the value of the
Property. If Borrower learrs-ar is notified by any governmental or regulatory authority, or any privale party, that any
removal or other remediation-6fany Hazardous Substance affecting the Property is necessary, Borrowler shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an EnvironmentalCleanup.

NON-UNIFORM COVENANTS. Borirowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration folloying Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acce!eratiom under Section
18 unless Applicable Law provides otherwise) 7he notice shali specify: (a) the default; (b) the [action required
to cure the default; (c) a date, not less than 30 davs from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure th> default on or before the date specified inf the notice may
result in acceleration of the sums secured by this Secu/itv Instrument, foreclosure by judicial receeding and
sale of the Property. The notice shali further inform Borrovier of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existericr ~f a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on of before the date specified in thq notice, Lender
at its option may require immediate payment in full of all sunis secuiad by this Security Instfument without
further demand and may foreclose this Security Instrument by judic.al proceeding. Lender sh4ll be entitled to
collect all expenses incurred in pursuing the remedies provided in this S:2iion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument Lender shall reledse this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe: i fee for releas|ng this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of the fee is bermitted under
Applicable Law.

24. Waiver of Homestead. in accordance with iffinois law, the Borrower hereby releases arid waivep all rights under
and by virtue of the lllinois homestead exemption laws. ,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ¢vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurande at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, prgtect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clgim that is made
against Borrower in connection with the collaterai. Borrower may later cancel any insurance purchase by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the colfateral, Borrower will be responsible for fhe costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the indurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contai
Instrument and in any Rider executed by Borrower and recorded with it.
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AN #: 5764508
in this Security
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 228p day of Jury, 2003

and is incorporated into and shall be deemed to amend and supplement the Mo rtgage,
. Deed of Trust, or Security Deed (the "Security Instrument”) of the same date glven by

the undersianed (the “Borrower
BANK, FA

) to secure Borrower's Note to wasnINeTon MUTUAL

(the “Lender”)

of the same date and covering the Property described in the Security Instrumeant
located at: 224 RIBGE ~vENUE #2, EVANSTON, IL 60202,

and

The Property includes a unit in, togsther with an undivided interest in the common

elements of, a condominium project kK1own as: RIDGE TERRACE CoNpDOS

(the “Condominium Prg ject”).

If the owners association or other entity whicn azts for the Condominium Project

(the

“Owners Association”) holds title to property for'the benefit or use of its memblers or
shareholders, the Property also includes Borrower's ir iterest inthe Owners Assogiation

and the uses, proceeds and benefits of Borrower's interzst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreem

ents

made in the Security Instrument, Borrower and Lender furthier Covenant and agree as

follows:

A. Condominium Obligations. Borrower shall performall of Borrovier's obligations
underthe Condominium Project’s Constituent Documents, The “Constituer: Pocuments”
arethe: (i) Declaration or any other document which creates the Condominium Prpject:
(ii) by-laws; (iii) codeofregulations; and (iv) other equivalent documents. Bor rowershall
promptly pay, when due, all dues and assessmentsimposed pursuantto the Cor stituent

Documents.

B. Property Insurance. So long as the Owners Association maintains, with gengrally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project

which is satisfactory to Lender and which provides insurance coverage in the amo

unts

(including deductible levels), forthe periods, and againstioss by fire, hazardsincluded within
the term “extended Coverage,” and any other hazards, including, but not limited 1o,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender walives the
provision in Section 3for the Periodic Paymentto Lender of the yearly premium installments
for property insurance on the Property, and (i) Borrower's obligation under Sectjon 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What'_enderrequires asa condition ofthis waiver canchange during the term of the Joan
Borrower shall give Lender prompt notice of any lapse in” required property
insurance crverage provided by the master or blanket policy.
Inthe eventofa distribution of property insurance proceeds in lieu of restoration or
repair following &icss to the Property, whether to the unit or to common elements, any
praceeds payable (o Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwrars Association mai ntains a public liability insurance
policy acceptable in form, amount_ and extent of Coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ¢onnection with any condemnation of other
taking of all or any part of the Property, whethe: of the unit or of the common elements,
or for any conveyance in licu of condem nation; ace hereby assigned and shall bee paid
to Lender. Such proceeds shall be applied by‘Lender to the sums secured Dy the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, ex¢ept 4fter notice to Lender and
with Lender’s prior written consent, either partition or subdivige the Property or cansent
to: (i) the abandonment or termination of the Condominiurm’ Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case ofa taking by condemnation oreminent doma in; (i)
any amendment to any provision ofthe Constituent Documents if the provision is for the
express benefitof Lender, (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which woulz have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay condominium dues and assess}yents
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sh all be
payable, with interest, upon notice from Lender to Borrower requesting paymertt.

ECCM

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 31401/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro
contained in this Condominium Rider.

7l6'_1508
VISIONS

(Seal)

< )
#@L.‘LMJM(S%U
ILLIAM BLEDSOE

MULTISTATE CONDOMINIUM RIDER--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2280 dayof gury, 2003

- andisinCarporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the “Security | nstrument”) of the same date gjve

the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note
‘Note”) to  wasdzxeron MuruaL BANK, FA

n by
(the

(the “Lender”) of the same dzte and covering the property described in the Security

Instrument and located at: 222 KRIDGE AVENUE #2, EVANSTON, IL 60202.

THE NOTE CONTAINS PROVISIONS Al OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RA Te CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarits and agreements made in
the Security Instrument, Borrower and Lender further covenarit and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof  4.875%. The Note provides for

changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates

The interest rate I will pay may change onthe 1st day of aueust, 2006

and on that day every 12th month thereafter. Each date onwhich my interest rate ¢ould

change is called a “Change Date.”

Form 3111 1/01

® 1999-2002 Online Documents, Ine. Page 1 of 4 F3108RDU F3108RLY
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(B) The Index
Beginning with the first Change Date, my interest rate will be based onanindex. The
. 'Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Boatd. The
most recent Index figure available as of the date 45 days before each Change Date is
- called the “Current Index.”
If the index is no longer available, the Note Holder will choose a new index which
is based upori.comparable information. The Note Holder will give me notice|of this
choice.
(C)Calculativn &i Changes
Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE-FSURTHS percentage point(s) ( 2.750% ) to the
Current Index. The Note FHolder will then round the result of this addition to the rearest
ONE-EIGHTH OF ONE percentage point(s) (  0.1253 ). Subject to

the limits stated in Section 4(D) eeiow, this rounded amount will be my new intergst rate

until the next Change Date.

The Note Holder will then determiné the amount of the monthly payment thatwould

be sufficient to repay the unpaid principal #hat | am expected to owe at the Change Date

in fult on the maturity date at my new interest rate in substantially equal payments. The

result of this calculation will be the new amaourt of my monthly payment.
(D)Limits on Interest Rate Changes

The interest rate | am required to pay atthe first Cnange Date will not be greater than

6.875% orlessthan 2.875s. Thereafter, my-iiterect rate will never be increased

or decreased on any single Change Date by more thar,  =wo

percentage point(s) 2.000% ) from the rate

of interest | have been paying for the preceding 12 months. iy interest rate will never

be greater than 10.875%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 'wijj pay the
amount of my new monthly payment beginning on the first monthly paymeri date after
the Change Date until the amount of my monthly payment changes again. |
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change, The
notice will include information required by law to be given to me and also the title and

Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01
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telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTYOR A BENEFICIALINTEREST INBORROWER
Section 18 of the Security Instrument is amended to read as follows:
T:ansfer of the Property or a Beneficial Interest in Borrower. As used in
this Secuion 18, “Interest in the Property” means any legal or beneficial | ntenest
inthePropariy, including, but not limited to, those beneficial interests transferred
in a bond‘Vei deed, contract for deed, instaliment sales contract or escrow
agreement, the iritent of which is the transfer of title by Borrower at a future date
to a purchaser.
If all or any part of the Property or any Interest in the Property is soid| or
transferred (or if Borrewsr is not a naturaj person and a beneficial interest in
Borrower is sold or transfe: red) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this opuan shall not be exercised by Lender if sych
exercise is prohibited by Applicatic Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submited to Lender information required by
Lender to evaluate the intended transferac as if a new loan were being made/to
the transferee; and (b) Lender reasonably-ustermines that Lender's security will
not be impaired by the loan assumption aric'that the risk of a breach of amy
covenant or agreement in this Security Instrumizni is acceptabie to Lender.
To the extent permitted by Applicable Law, L ¢/ ider may charge areasonaple
fee as a condition to Lender’s consent to the foan assumption. Lender may also
require the transferee to sign an assumption agreemencihat is acceptable to
Lenderand thatobligatesthe transfereeto keep all the promises and agreemerts
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Londer releases
Borrower in writing.
If Lender exercises the option to require immediate payment in tull, “end
shali give Borrower notice of acceleration. The notice shall provide a period
notlessthan 30 days from the date the notice is given in accordance with Seoian
13 within which Borrower must payall sums secured by this Security Instrumerit.
If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

[1¢3

U
-~

ECCM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

e o yor (seal)

LASJ:(J'/-L- %(Seal)

WILLIAM BLEDSOE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM ENSTI(LMENT
Form 3108 1/

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01
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Exhibit "A"
Legal Description

All That Certain Condominium Situate In The County Of Cook, State Of lllinois, Being
Known And Designated As Units 224-2 And P-15, In Ridge Terrace Condominium| As
Delineated On A Survey Of The Following Described Real Estate: Part Of Section 30,
Township 41 North, Range 14, East Of The Third Principal Meridian, Which Survey Is
Attached As An Exhibit To The Declaration Of Condominium Recorded February 8, 1996,
As Document 96109783, As Amended From Time To Time, Together With Its Undivided
Percentage Interest In The Common Elements, In Cook County, lliinois.

Tax D 11-30-116-022-1002
11-30-116-022-1039
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