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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules recarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is datedJuly 7, 2003 ,
together with all Riders to this document.

(B) "Borrower"is Grand Natfonal Bank

AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 16, 189¢

AND KNOWN AS TRUST NUMBER 6961238

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ABN MORTGAGE, INC,

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINQIS
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Lender’s address is 1616 WEST ALGONQUIN ROAD

HOFFMAN ESTATES, ILLINOIS 60195

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 7, 2003

The Note states that Borrower owes Lender Fifty-Five Thousand Two Hundred and 00/100
Dollars

(U.S. $55,200,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2018

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th= Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” 1ieans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to 0¢‘exscuted by Borrower [check box as applicable]:

[ Adjustable Rare Kic'zr [X ] Condominium Rider [_] Second Home Rider
[ Balloon Rider [_] Planned Unit Development Rider L J14F amily Rider
(] VA Rider L] Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and: orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, auc¢ Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Tropsrty by a condominium association, homecwners
association or similar organization.

(3) "Electronic Funds Transfer" means any transfor0f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniieZ through an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruc’, < authorize a financial tostitution to debit
or credit an account. Such term includes, but is not limited 0. roint-of-sale transfers, automated teller
machine transactions, {ransfers initiated by telephone, wire translers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award <4 dzmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a'l or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or orassions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oz dctault on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest uracr the
Note, plus (i) any amounts wnder Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not gualify as a "federally related morigage
loan" under RESPA.
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{P) "Successor in Interest of Borrower™ means any party that has taken ftitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of Coexk [Name of Recording Jurisdiction]:

See Attarned Rider

Parcel ID Number: 02-15-201-035-1003 which currently has the address of
157 East Brandon Court [Street]
Palatine [Cit;1, ilinois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Insirument. All of the foregoiny s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ga.nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0027308568 M/
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current < without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.  If ‘each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarpiizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. 'r Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returu t'eir to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under fae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in \ne futwre against Lender shall relieve Borrower from making payments duc under
the Note and this Security In:tr.p it or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b} pnincipal due uniier th2 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ki ne order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any” otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for/a/delinquent Periodic Payment which includes a
sufficient amount to pay any laie charge due, the paymestav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand”ag,’ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anr t= the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is gpi‘ed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charyes dvi. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not::

Any application of payments, insurance proceeds, or Miscellaneous Predeess to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ieriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Secuniv.las’toment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage imturance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation te pay the Funds for any or all Escrow Items. Lender may waive Berrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
0027308568
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lrader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds - the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und.r NESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable espriat:s of expenditures of luture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sn2ii b= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank - ender shall apply the Funds to pay the Escrow Items ne later than the time
specified under RESPA. Lends. <iall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to L raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boaews: and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovw; < defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA< If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as.<eisired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrorv,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L<nacr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 10onttiy payments.

Upon payment in full of all sums secured by this Security Instrumery, l.ender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charger, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ) :aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersmerts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriront unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in go)G ‘aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require burrower to pay, in connection with this Loan, cither: (a) a ome-time charge for flood zone
determinaticy, \certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion services and subsequent charges each time remappings or similar changes occur which
reasonably migii <t such determination or certification. Borrower shall also be responsible for the
payment of any fees/inmosed by the Federal Emergency Management Agency in conmection with the
review of any flood zote Jetermination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option_~av' Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s e ity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide e ter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce :overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: /iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Sc-urity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc.<ha"! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewris of such policies shall be subject (o0 Lender’s
right to disapprove such policies, shall include a standard rio’igage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fpe-night to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr 'l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include . s'andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cimier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require’ by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economic2lv duasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘nsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be und=itrken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parfies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exeeed the amounts vnpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags (f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amornts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gerapancy. Borrower shall occupy, establish, and use the Property as Bormrower’s principal
residence wiinr 60 days after the execution of this Security Instrument and shall continue o occupy the
Property as Borioriet’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ui »vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘th. Troperty, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower {5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that (repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tb avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ¢roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep=irs.2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the in=iance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon apd iaspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements ou the Property. Lender shail give
Borrower notice at the time of or prier to such an interior inspection specifviag such reasonable cause.

8. Borrower’s Lean Application. Borrower shall be in default’if,. cluring the Loan application
process, Borrower or any persons or entities acting at the direction of Bumower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in comnection with \toe Loan. Material
representafions include, but are not limited to, representations concerming Borrower’s/occupancy of the
Property as Borrower’s principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tr.ozment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (t) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righti w.der
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropniate to protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. Y. Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agres to the merger in writing.

10. Murtyage Insuranee. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait jay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage [nsurwice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich. insurance and Borrower was required to make separately designated payments
toward the premiums «or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially .erxivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr selected by“Loiuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amount of the separately designated payments that
were due when the insurance covesage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss reierve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tsat ths Loan is uitimately paid in full, and Lender shail not be
required to pay Borrower any interest or earr.zgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covemge {Zthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agailn becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fur i fortgage Insurance. If Lender required Mortgage
Insurance as a coundition of making the Loan and Boiiower was required to make separately destignated
payments toward the premiums for Morlgage Insurance,”Buivower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ror-efundable loss reserve, until Lender’s
requirement for Mortgage [asurance ends in accordance with any ‘written agreement between Borrower and
Lender providing for such termination or until termination is required sy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate pro'ided »a the Note.

Morigage Insurance reimburses Lender (or any entity that purchasisibe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is uei.a. party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Froe fo time, and may
enter into agreements with other partics that share or modify their risk, or reduce l0stes. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pairty for parties) to
these agreements. These agreements may require the mortgage insurer to make payment; veiag any source
of funds that the morigage insurer may have available (which may include funds obtained Zroz Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rzirsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoucts’ that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceflaneous Proceeds
until Lezider has had an opportunity to inspect such Property to ensure the work has been completed to
Lende. s sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. (Up'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “receeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Proccels. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscilzieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ tairg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediaiely belore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secirer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless.i'Girower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bc reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot.l amount of the sums sccured immediately before the
partial (aking, destruction, or loss in value dividid Dy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss & valve of the Property in which the fair market
value of the Property immediately before the partial taking, Zesiuction, or loss in value is less than the
amount of the sums secured immediately before the partial takiviw- destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part;” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 nigit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘oesun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment sf Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavlt <ad, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding io be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pr that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums scoured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors 1n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co—sngner“) (a) is co-signing this
Secunty nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms 41'th.s Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a’conmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s coren’.

Subject to t'w provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights #ud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations 2. liability under this Security Instrument unless Lender agrees o such release in
wnting. The covenants and/ageements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender ray vharge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose of zrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Lirgt=d to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exr.rrss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a projupition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiry I7strument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to (oe ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall br reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliectes! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to'makz this refund by reducing the principal
owed under the Note or by making a direct payment to Borrerver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accuptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior. F.or-ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wilp tis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruraint shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ociivers2.to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the riorat, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal!“promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Fortower’s
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to anmy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lustrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any ~ction.

7« Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tcansfer of the Property or a Beneficial Interest im Borrower. As used in this Section 18,
"Interest in (the Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement che intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘an a beneficial interest in Borrower is sold or transferred) without Lender’s prier
written consent, Lendcr may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptisn.-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Luuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 36 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all s, secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or <« mand on Borrower.

19. Borrower’s Right to Reinstate Alter Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of {ne ’roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit specify for the termination of Borrower’s right
to reinstate; or (c) eniry of a judgment enforcing this security Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rad'r this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any.o/zér covepants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but oot limited to, reasonable attorneys’
fees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (djy fales such action as Lender may
reasonably require to assure that Lender’s interest in the Property aud rplis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security /isirament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require, that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢t eck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Listuvoatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ipuar.ment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loar Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alfleged breach and afforded the
other prity hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period wiil < deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity i Jure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot tus Tection 20.

21. Hazardous Suvistances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic o7 nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteri:ls containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means fedeial iavs and laws of the junsdiction where the Property 1s located that
relate to health, safety or environmentai rnroiection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 22 dzfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, soniribute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ws¢; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. -wix or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property 42) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norizal residential uses and to
maintenance of the Property (including, but not limited o, hazardous substances i ¢wnsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, cium, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the rroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidie. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas< ov threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or re(case of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is coufied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur» proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without funie” Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entittei 2 cnllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiruicd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upou paymeut of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower sk-dl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeiit, brt-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undit Applicable Law.

24. Waiver of Homestead. In accor(an e with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horicstead exemption laws.

25. Placement of Collateral Protection Insur=ns>, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriend with Lender, Lender may purchase tnsurance
at Borrower’s expense to protect Lender’s interests in Bocrmwer’s collateral. This insurance may, but need
not, protect Borrower’s imierests. The coverage that Lendel urchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower ia romnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after piGviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lencer’s zgreement. If Lender purchases
insurance for the collateral, Borrower wiil be responsible for the costs of t.at insurance, including interest
and any other charges Lender may impose in connection with the placemept of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1isuiance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may tie more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOQW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

CHICAGD TITLE LAND TRUST COMPANY
AS SUCCESSCR TRUSTEE T (Seal)

Grand National Bank AS TRUSTEE UNDER _Borrower
TRUST AGREEMENT DATED JULY 16, 1996
AND KNOWN AS TRUST NUMBER 6961238

: E -Borrower

_=_ {Seal) (Seal)
-Parrower -Borrower
(Seal) _~ 4 (Seal)
-Borrower -Borrower
(Seal) O (Seal)
-Botrower -Borrower

It is expressly understood ard agraed by and betweer the parties herato, anyihing to the conirary notviths? anding, thal
each a7d af of the warranties. indamnities, representations, covenan's, underiakings andegreements herom rade on
lhe mrf of the Trustae white in form purporing lo be the wamanties, indemailies, sep. 23eniations, coeionts,
rrakings and ograsmen's of »..:m Trisr s ere ncvarheless each and sve ~ ane of then, made aid infendeu 2ried
ﬂ"f%'ﬂ‘-" warants s, indenniz savenants, ungenakings . o L pemer i by S Trastee or for e
puipose o i B nianks of o L parsonaly Dut are made sns t"cr fo4 1he rarnans of binding
oy at perior of the st property epoclicgdly dascribied hevein, a0d this mstromant i exiovied £ Saverod by
said Trastae not in i o o, but solsly in the excercise of the powers conforred wpet {3 5 <1 Trasto ang tat no
sacnal ehliy or persond respansitiily is assumed by nor sholl 8! any liee b assered of 6. rasble sqainst
the undarsignad tend tustee, on accouni of tis instument o en account of &, waranly, ireinnily,
represarvation, covenant of agreement of ha said Trustes in this instrument coniained, either expressed of implied,
gll such personal liabifity, if any, being exprossly waived and reliased.
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STATE OF lLLlNOlS Cook County ss:

1, i [l tﬁl, S (TC'/?L , @ Notary Public in and for said county and
state do hereby certify thal

Ubu( A ?WWPME,I(&, Hsst. Vice /cg,(i&t(-

CHICAGO TITLE LAND TRUST COMPANY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrum nt as his’her/their free and voluntary act, for the uses and purposes therein set forth.
Givep«ader my hand and official seal, this 7th day of July, 2003

My Commission F.xpiTes:

NN

FICIAL SEAL"

EPH F. SOCHACKI
|~10'n‘a\lno\‘!r5 PUBLIC STATE OF ILLINOIS {

My Commission ExEnres 09/26/2005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th dayof July, 2003 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitv/eed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrrwer’s Note to ABN MORTGAGE, INC.

(the
"Lender") of the simw date and covering the Property described in the Security Instrument and located at:
1577E2st Brandon Court, Palatine, ILLINOIS 60067

[Property Address}
The Property includes a un:t ‘nCiogether with an undivided interest in the common elements of, a
condominium project known as:
Weston Ccurt Yard Manor Homes Condominium
[N7 me of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds e to property for the benefit or use of its members or
shareholders, the Property also includes Borrowr:’s vinterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ti.e Govenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a< (v Jows:

A. Condominium Obligations. Borrower shall perform 7il-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dozuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whenu Gne, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibl. levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ynsurance,

0027308568
MULTISTATE CONDOMINIUM RIDER-Single Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

(ZD-3R (0008) Form 3140 1/
Pag ®1 f 3 Initials m
el o z
VMP MORTGAGE FORMS - (800)521-§291 &) 20215.01




0321604208 Page: 17 of 20

UNOFFICIAL COPY

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

W at Tender requires as a condition of this waiver can change during the term of the loan.

Borrov/cr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by he master or blanket policy.

In the eve:it of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properiv) whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and slial? 9e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, vvith the excess, if any, paid to Borrower.

C. Public Liability Insriance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maixturs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Covdemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other tzking of all or any part of the
Property, whether of the unit or of the corunyr ¢lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leudar. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in fecticn 11.

E. Lender’s Prior Consent. Borrower shall ‘zo#, =xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide tic Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abasdicriment or termination required by law in the
case of substantial destruction by fire or other casualty or iu *us case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is for
the express bemefit of Lender; (iii) termination of professiona’” mamagement and assumption of
self-management of the Owners Association; or {iv) any action whic. worid have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatici. 1 nacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shalt become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender apree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raiv and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0027308568
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

CHICAGD TITLE LAND TRUST LOATT 0w
AS SUCCESSOR TRUSTLE 10

(Seal) (Seal)
Grand Nattonie1 Bank AS TRUSTEE ~Borrower -Borrower
UNDER TRUST AGLREEMENT DATED JULY
16, 1996

4 __
"(ﬁ) (Seal)

AND XNQUN AS TRUST NUMBER 6%§1238
Jf ul i
, A\ “4 %
LS o
I

_,." ! 1 -Borrower -Borrower

/ [

/ L
{Seal} (Seal)
-Borrov er -Borrower
(Seal) (Seal}
-Borrower ~Borrower

0027308568
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ILis expresaly Lndzrsts and agreed by end between the partias he:ata, anyihing to the contrary notwimstgnding. that
each and 3 of the waramios, rlomiics, representations, covenars, uncortehings and agrasmenis herein made on
the peri of the Trusiee wida forpy sarpoicg (o be the wan zndias, a:':t:‘.;ﬁgs. repr-.:-slentam?ss, soyenants,
undenakings and agreemc 5 of suid T .00 g nevertholoss gach and avery ong of fuam, e snf intended 'nm as
parscnal waranties, lpiEEs, e T-ieratens, covensaii, uaderay avd a%s_:;‘s;er;teﬁ:::-. by e Truslee or ‘pr l;he
purpose of wil he nteniion of L. ang s Trustee personatly buit are made and intended of thg Brpase of binding
onty that poviic - o the west &gty o oolically descrbad bergin, and s ert s execuiad and delivered by
said Trugtee nict in its Gwr 7211, Bu 8021y :n the excercise of the £ iikan s unon it i sch Trostes, and mat_ no
porsonal finbility or poreor. respoasiility is assumed by nor shall ai any e b aeseriod of er:forcaa‘qie aga:!ﬂ
the undersigned land tuster, on aotint of tis instrument o Of account of any warianly, mdemly
represeniation, covensnt of agraement of ine said Trustes 8 this insérument contained, eithor expressed of implied,
&)l such personal kabity, if any, being expressly waived and reieased.
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LAND TRUST RIDER‘TO THE MORTGAGE

This Rider is dated July 7, 2003 , and is a part of and amends and supplements the
Mortgage (" Security Instrument”} of the same date executed by the undersigned (" Trustee") to secure a Note of
the same date to ABN MORTGAGE, INC.

("Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at: 157 East Brandon Court, Palatine, ILLINOIS 60067

(Property Address)

The Trustee agrzes that the Security Instrument is amended and supplemented to read as follows:

A

The Property civered by the Security Instrument (referred to as "Property” in the Security Instrument)
includes, but 1% not limited to, the right of any beneficiary of the trust agreement executed by the
Trustee and cove/iny the Property to manage, control or possess the Property or to receive the net
proceeds from the ier‘al, sale, hypothecation or other disposition thereof, whether such right is
classified as real or persunal property.

The entire principal sum romahing unpaid together with accrued interest thereon shall, at the Note
Holder's election and without notize; be immediately due and payable if all or any part of the Property or
any right in the Property is sold or transferred without the Lender's prior written permission. "Sale or
transfer” means the conveyance of ‘thr; Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or involintary, by. outright sale, deed, installment sale contract, land
contract, contract for deed, leasehold inierest with a term greater than three years, lease-option
contract, assignment of beneficial interest in « laid trust or any other method of conveyance of real or
personal property interests.

The Trustee warrants that it possesses full power and athority to execute this Security Instrument.

The Borrower described in the Security Instrument is the Trusice under the Trust Agreement dated
July 16, 1996 and known as Trust No. 6931230 . The Security
Instrument is executed by the Trustee, not personally but as’sach Trustee in the exercise of the
authority conferred upon it as Trustee under the trust described in th< tnregoing sentence. The Trustee

is not personally liable on the Note secured by this Securit A - 4 <y TRUST COMPANY
W

By signing this Rider, the Trustee agrees to all of the above. AS SUCCESSOP TRUSTEE TO

Grand National Bank, as toual.ee under
provigions of a certain trusi sgreement

As Trustee under Trust Agreement
dated July 16, 1996

- Aj} (Signatu )3
Its: TS L-ﬂt” 'r;:, S,

(Title)

@ -1040(iL) ©111) 11/01 @
&) 20078

o

VMP MORT GAGE FORMS - (800)521-7291
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Express Title Services, Inc.
Policy Iscsuing Agent for
LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. ex(031577

LEGAL DESCRIPTION: .
PARCEL 1:

-

e P 5

UNIT 157E, IN WESTON COUR'T/ZARD MANOR HOMES CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE; LOTS.2, 3 AND QOUTLOT "A" IN BRANDON MANOR HOMES, BEING A
RESUBDIVISION OF LOTS 2 AND _7-aAND PART OF OUTLOT A IN BRANDON GROVE, BEING A SUBDIVISION
OF PART OF THE NORTHEAST QUARTE: OF.THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT OF SAID
BRANDCON MANOR HOMES, RECORDED DECEMUER!7, 1987 AS DOCUMENT 87647912 IN COOK COUNTY
TLLINOIS; WHICH SURVEY IS ATTACHED AS AXHMIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED QCTOBER 14, 1988 IN THE OFFICE (OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT 88474850; TOGETHER WITH ITS UNUIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION.

PARCEL 2:
THE (EXCLUSIVE) RIGHT TC THE USE OF GARAGE SPACE 1574 . A LIMITED COMMON ELEMENT, AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
88474850,

SCHEDULE A - PAGE 2




