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DEFINITIONS

Words used in multiple sections of this documen are defingd below and otherwords are defined in Sections
3, 11, 13, 18, 20 and 21. Certainrules regarding the usags of words used in this documentare also provided
in Section 16.

(A) "Security Instrument" meansthis document,which is dated July 24, 2003

together with all Riders to this document.

(B)"Borrower" is Joseph J. Totten, an unmarried perseon, Jennifer L. Mason,
an unmarried person.

Borrower is the mortgagor under this Security Instrument.

(CY"MERS" is MortgageElectronicRegistrationSystems, Inc. MERSis a separatecorporationthacis‘acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERSis organized and existing under the laws of Delaware,and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D)"Lender" is First Home Mortgage

Lender is a Corporatica
organized and existing under the laws oBtate of New York
Lender’s address is 95C¢ North Elmhurst Road, Mount Prospect, IL 60056

(E) "Note" meansthe promissorynote signed by Borrowerand dated July 24, 2003
The Note states that Borrower owes LendeThree Hundred Three Thousand and No/100

Dollars
(U.5.$303,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2033
(F) "Propert;’ means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" :esas the debt evidenced by the Note, plus interest,any prepaymentcharges and late charges
due under the Nozesand all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2!l Riders to this Security Instrumentthat are executed by Borrower. The following
Riders are to be execated hy Borrower [check box as applicable]:

x] Adjustable Rate Rider X Tx ] Condominium Rider [ Second Home Rider
I Balloon Rider [_.| Planned Unit Development Ridet_| 1-4 Family Rider
VA Rider [ 1pw zekly Payment Rider [ ] Other(s) [specity]

(I) "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinancesand administrativerules and orders tiathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Commuumity Association Dues, Fees, and Ascessnients" means all dues, fees, assessmentsand other
charges that are imposed on Borrower or the Propérty by a condomininm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" meansany transferof funds, rtherthana transactionoriginatedby check,
draft, or similar paper instrument,which is initiated through ar’electronic terminal, telephonic instrument,
computer,or magnetic tape so as to order,instruct, or authorizea finarcial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ‘transfzrs, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomaied clearinghouse transfers,

(L) "Escrow Items" meansthose items thatare describedin Section 3.

(M) "Miscellaneous Proceeds" meansany compensation settlementaward of da nages,or proceedspaid by

any third party (other than insurance proceeds paid under the coverages describeg in Section 5) for: (i)

damageto, or destructionof, the Property;(ii) condemnationor other taking of all or any art»f the Property,
(iii) convevance in licu of condemnation;or (iv) misrepresentation®f, or omissions as ve, b value and/ or
condition of the Property.

(N) "Mortgage Insurance" meansinsuranceprotectingLenderagainst the nonpaymentof, or deiaulton, the

Loan.

(O) "Periodic Payment" means the regularly scheduled amountdue for (i) principal and interestunder the

Note, phas {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate SettlementProceduresAct (12 U.S.C. Section 2601 et seq.) and its

implementingregulation,RegulationX (24 C.F R.Part3500), as they might be amendedfrom time to time,
or any additionalor successor legislation or regulation that governs the same subject matter.As used in this

Security Instrament,"RESPA" refers to all requirementsand restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan™

under RESPA.
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(Q) "Successor in Interest of Borrower" meansany party thathas taken title to the Property,whetheror not
that party has assumed Borrower’s obligations under the Note and/ or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performanceof Borrower’s covenants and agreementsunder this

Security Instrumentand the Note, For this purpose, Borrower does hereby morigage, grant and convey

to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors

and assigns of MERS, the following described property located in the

[Type of RecordingQaoviattitzipn] of [Name of Recording Jurisdiction):
Cook

See Attached Legal Description

Parcel ID Number: 17-03-308-004-1035 which currently has the address of
671 West Wayman Unit C [Street]
Chicago ICity] , Illinois 60661 [Zip Code]

("Property Address"):

TOGETHERWITH all the improvementsnow or hereaftererect¢don the property,and all easements,
appurtenancesand fixtures now or hereaftera partof the property. All 1cplacementsand additions shall also
be covered by this Security Instrument.All of the foregoing is referredto i1 this Security Instrumentas the
"Property.” Borrower understands and agrees that MERS holds only legal aitlz to the interests granted
by Borrowerin this Secutity Instrument but, if necessary to comply with law or custom, MERS(as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any ¢r all of those interests,
inchuding, but not limited to, the right to foreclose and sell the Property;and to take any aciion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWERCOVENANTSthat Borrower is lawfully seised of the estate hereby convcvad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property azainst all
claimg and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumentcovering real
property.

UNIFORMCOVENANTS Borrowerand Lendercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intereston, the debt evidenced by the Note and any
prepaymentcharges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrumentshall be made in U.S.
currency. However, if any check or other instrumentreceived by Lenderas paymentunder the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumentbe made in one or more of the following forms, as selected
by Lender:(a) cash; (b) money order; (c) certified check, bank check, treasurer'scheck or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatedby Lenderin accordance with the notice provisions in Section 15.
Lendermay returnany paymentor partialpaymentif the paymentor partialpaymentsare insufficient to bring
the Loan current.Lender may acceptany paymentor partial payment insufficient to bring the Loan current,
without waivz1 of any rights hereunderor prejudice to its rights to refuse such paymentor partialpaymentsin
the future, putLanderis not obligated to apply such paymentsat the time such paymentsare accepted.If each
Periodic Paymeriis applicd as of its scheduled due date, then Lender need not pay intereston unapplicd
funds. Lender may 4o'd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not Go 37 within a reasonableperiod of time, Lender shall either apply such funds or return
them to Borrower. If not zpptied earlier,such funds will be applied to the outstandingprincipalbalance under
the Note immediately prior t2 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covérants and agreements secured by this Security Instrument.

2. Application of Payments or Procezds. Exceptas otherwisedescribedin this Section2, all payments
acceptedand applied by Lendershall bo-2pplied in the following order of priority: (a) interestdue under the
Note; (b) principal due under the Note; (c)2ipsuntsdue under Section 3. Such payments shall be applied to
each Periodic Paymentin the order in which 1i-Urcamedue. Any remainingamountsshall be applied first to
late charges, second to any otheramountsdue under thiz Security Instrument,and then to reduce the principal
balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentriay be applied to the delinquentpaymentand the
late charge. If more than one Periodic Paymentis outstanding; Leudermay apply any payment received from
Borrower to the repaymentof the Periodic Paymentsif, and to tiie sxtent that,each payment can be paid in
full. To the extent that any excess exists after the payment is applied to-the full payment of one or more
Periodic Payments, such excess may be applied to any late charges cue. Yoluntary prepaymentsshall be
applied first to any prepayment charges and then as described in the Noie

Any applicationof payments, insurance proceeds,or MiscellancousProcecds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the P riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenderon the day PeriodicPaymentsare due under
the Note, untif the Note is paid in full, a sum (the "Funds") to provide for payment of amnountsdue for: (a)
taxes and assessmentsand other items which can attain priority over this Security Instizmielias a lien or
encumbranceon the Property;(b) leasehold paymentsor ground rentson the Property, if any:Ac; premiums
for any and all insurancerequiredby Lenderunder Section 5; and (d) Mortgage Insurance prein’ancs JAf any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance pre/ivmsin
accordancewith the provisions of Section 10. These itemsare called "Escrow Items.” At originationor at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower,and such dues, fees and assessmentsshall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow [tems. Lendermay waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and whete payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lenderand, if Lender requires, shall furnish to Lenderreceipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receiptsshall for all purposesbe deemedto be a covenantand agreementcontainedin this Security
Instrument,as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuantto a waiver, and Borrower fails to pay the amountdue for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amountand Borrower shall then be obligated
under Section 9 to repay to Lenderany such amount. Lendermay revoke the waiver as to any or all Escrow
Itemsat any time by a notice given in accordancewith Section 15 and, upon such revocation,Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount(a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl¢ estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <iiell be held in an institutionwhose depositsare insured by a federalagency, instrumentality,
or entity (includizg Zender,if Lenderis an institutionwhose depositsare so insured)or in any FederalHome
Loan Bank. Lenderspaid apply the Funds to pay the Escrow Itemsno later than the time specified under
RESPA, Lender shall up( charge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifyiag the Escrow Items, unless Lender pays Borrower intereston the Funds and
Applicable Law permits Lenider to-make such a charge. Unlessan agreementis made in writing or Applicable
Law requiresinterestto be paid on .2 Funds, Lender shall not be requiredto pay Borrower any interestor
earningson the Funds. Borrowerand Lzudercan agree in writing, however, thatinterestshall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held it csriow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESPA If thereis a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowzr as required by RESPA, and Borrower shall pay to
Lender the amountnecessary to make up the shortageia azcordance with RESPA,but in no more than 12
monthly payments, If there is a deficiency of Funds held 1 escrow, as defined under RESPA, Lender shall
notify Borroweras requiredby RESPA and Borrowershall pay fo Lender the amountnecessary to make up
the deficiency in accordance with RESPA, but in no more than<12 'monthly payments,

Uponpayment in full of all sums securedby this Security Iustrumsat Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, ¢iiarges, fines, and impositions
attributableto the Property which can attain priority over this Security Instxmeat,leasehold payments or
ground rentson the Property,if any, and Community Association Dues, Fees,and Assessments,if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit; In;trumentunless
Borrower:(a) agreesin writing to the paymentof the obligationsecuredby the lien in a mazuelacceptableto
Lender,but only so long as Borroweris performingsuch agreement;(b) contests the lien in geod faith by, or
defendsagainstenforcementof the lien in, legal proceedingswhich in Lender’s opinion operatetc prevent the
enforcementof the lien while those proceedingsare pending, but only until such proceedingsare concmded;
or {c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to this
Security Instrument.If Lender determinesthat any partof the Propertyis subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lendermay require Borrower to pay a one-timecharge for a real estatetax verification and/ orreporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvementsnow existing or hereaftererectedon the
Propertyinsured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance. This
insurance shall be maintainedin the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requirespursuantto the preceding sentencescan change during the termof the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrowet’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connectionwith this Loan, either:(a) a one-time charge for flood zone determination,
certificaticn ard tracking services; or (b) a one-time charge for flood zone determinationand cextification
services and sabsaquent charges each time remappings or similar changes occur which reasonably might
affect such determinationor certification. Borrower shall also be responsible for the payment of any fees
imposed by the PedziraiEmergency ManagementAgency in connection with the review of any flood zone
determination resultitg from an objection by Borrower,

If Borrower fails to/muintain any of the coverages described above, Lender may obtain nsurance
coverage, at Lender’s opuon and Borrowet’s expense. Lender is under no obligation to purchase any
particulartype or amountof covarzgs. Therefore such coverage shall cover Lender,but might or might not
protectBorrower, Borrower’s equity in 4ie Property,or the contentsof the Property,againstany risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ap; amountsdisbursed by Lenderunder this Section 5 shall
become additionaldebt of Borrower secured by this Security Instrument. These amountsshall bear interestat
the Note rate from the date of disbursementand shall be payable, with such interest,upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standardncrtgage clause, and shall name Lender as
mortgagee and/ oras an additionalloss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te-Lenderall receipts of paid premiumsand
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise requiredby Lender, for
damage to, or destructionof, the Property, such policy shall include a staruard mortgage clause and shall
name Lender as mortgagee and/ or as an additional loss payee.

In the event of loss, Borrower shall give promptnotice to the insurancecarii:raad Lender. Lendermay
make proof of loss if not made promptly by Borrower. Unless Lender and Borro yer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required'y Iender,shall be
applied to restorationor repair of the Property, if the restorationor repair is econonricully feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lender shall Tig~e the right to
hold such insuranceproceedsuntil Lenderhas had an opportunityto inspect such Propertyto ensire the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken premptly.
Lender may disburse proceeds for the repairsand restorationin a single payment or in a series of progress
payments as the work is completed. Unless an agreementis made in writing or Applicable Law requires
interestto be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any interestor
carningson such proceeds.Fees for public adjusters,or other third parties,retainedby Borrowershall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorationor
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lendermay file, negotiateand settle any available insurance claim
and relatedmatters.If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrierhas offered to settlea claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender(a) Borrower’s rights to any insurance proccedsin an amount
not to exceed the amountsunpaid under the Note or this Security Instrumentand (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property,insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Propertyor to pay amounts unpaid under the
Note or this-S=curity Instrument, whether or not then due.

6. Occupancy. Borrowershall occupy, establish,and use the Propertyas Borrower’s principalresidence
within 60 days ~iier the execution of this Security Instrumentand shall continue to occupy the Propertyas
Borrower’s principai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wirich) consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyonq Porrower’s control,

7. Preservation, Muircenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Praperty,allow the Propertyto deteriorateor commit waste on the Property.
Whetheror not Borroweris resiciugin the Property,Borrower shail maintainthe Propertyin orderto prevent
the Propertyfrom deterioratingor decrzasingin value due to its condition. Unlessit is determinedpursnantto
Section 5 thatrepairor restorationis novecrnomicallyfeasible, Borrower shall promptly repair the Propertyif
damaged to avoid further deteriorationor damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of,-ir< Property, Borrower shall be responsible for repairing or
restoringthe Propertyonly if Lenderhas released prorsedsfor such purposes. Lendermay disburse proceeds
for the repairs and restorationin a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnationproceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the Cozinletion of such repair or restoration.

Lender or its agent may make reasonable entries upon_ ard inspections of the Property. If it has
reasonablecause, Lender may inspect the interior of the improveraentson the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spccifying such reasonable cause.

8. Borrower’s Loan Application. Borrowershall be in defaultif, duriug the Loan applicatior process,
Borrower o1 any persons or entitiesacting at the direction of Borrower o7 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateineutsto Lender (or failed to
provide Lender with materialinformation)in connection with the Loan, Materialiepresentationsnclude, but
are not limited to, representationgoncerning Borrower’s occupancy of the Propertyas Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy Zusirument. If
(a) Borrower fails to performthe covenants and agreementscontainedin this Security Instrunmieri fh) thereis
a legal proceeding that might significantly affect Lender’s interestin the Property and/ orrightz urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiqure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations),or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument,including protecting and/ orassessing the value of the Property, and securing and/ orrepairing
the Property.Lender’s actionscan include, but are not limited to: (a) paying any sums securedby a lien which
has priority over this Security Instrument; (b} appearing in court; and (c} paying reasonable
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attorneys’ fees to protectits interestin the Propertyand/ omrights under this Security Instrument including its
securedposition in a bankruptcyproceeding.Securing the Propertyincludes, but is not limited to, enteringthe
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interestat the Note rate from the date of
disbursementand shall be payable, with such interest,upon notice from Lender to Borrower requesting
payment.

If this Security Instrumentis on a leasehold, Borrowershali comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall net merge unless Lender
agrees to ffe 11erger in writing.

10. Mortzzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav the premiumsrequiredto maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiumsiorwviprtgage Insurance, Borrower shall pay the premiumsrequiredto obtain coverage
substantially equivalent tc thz Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selectedby Lender. If substantiullvecuivalent Mortgage Insurance coverage is not available, Borrower shall
conlinue to pay to Lender the amovautof the separatelydesignatedpayments thatwere due when the insurance
coverage ceased to be in effect. Lendrwi'l accept,use and retain these payments as a non-refundableloss
reserve in lieu of Mortgage Insurance Sach ioss reserve shall be non-refundable potwithstandingthe fact that
the Loan ig ultimatelypaid in full, and Lexdesshall not be requiredto pay Borrowerany interestor earnings
on such loss reserve. Lendercan no longer reguizeloss reserve payments if Mortgage Insurance coverage (in
the amountand for the period that Lenderrequire s)provided by an insurer selectedby Lenderagain becomes
available,is obtained and Lenderrequiresseparately desiznatedpayments toward the premiumsfor Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiumsrequiredto maintainMortgage InsuiziwCin effect, or to provide a non-refundableloss
reserve, until Lender’s requirementfor Mortgage Insurance en4sa accordance with any written agreement
between Borrower and Lender providing for such terminationol vatil terminationis required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay irwei=st at the rate provided in the Note.

Mortgage InsurancereimbursesLender (or any entity that purchacestbs Note) for certainlosses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a paity to the Mortgage Insurance.,

Mortgage insurers evaluate their total risk on all such insurance in force/ivom time to time, and may
enterinto agreementswith otherpartiesthatshare or modify theirrisk, or reduceid sses. These agreementsare
on termsand conditions that arc satisfactory to the mortgage insurer and the other patiy (or parties) to these
agreements. These agreementsmay require the mortgageinsurer to make paymentsusing 25y source of funds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
preminms).

As a resultof these agreements,Lender,any purchaserof the Note,anotherinsurer,any remsurer,any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounisth>+derive
from {or might be characterizedas) a portionof Borrower’s payments for Mortgage Insurance,in ‘=xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreementprovides thatan
affiliate of Lender takesa share of the insurer’s risk in exchange for a share of the premiumspaid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeovwners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/ orto receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Propertyis damaged,such MiscellancousProceedsshall be applied to restorationor repairof the
Property,if the restorationor repairis economically feasible and Lender’s security is not lessened. During
such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lenderhas had an opportunityto inspect such Property to ensure the work has been completedto Lender’s
satisfaction,provided that such inspection shall be undertakenpromptly. Lender may pay for the repairsand
restorationin a single disbursementor in a series of progress payments as the work is completed. Unless an
agreementis made in writing or Applicable Law requiresinterestto be paid on such MiscellaneousProceeds,
Lendershall not be requiredto pay Borrowerany interestor earningson such MiscellaneousProceeds.If the
restorationor repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument,whether or not then due, with
the excess, 1f-any, paid to Borrower, Such MiscellanecusProcezdsshall be appliedin the orderprovided for
m Section 2.

In the event.yf a total taking, destruction,or loss in value of the Property, the MiscellaneousProceeds
shall be applied t= th sums securedby this Security Instrument,whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction,or loss in value of the Propertyin which the fair market
value of the Propertyimmecizselybefore the partialtaking, destruction,or loss in value is equalto or greater
than the amount of the sums sscured by this Security Instrumentimmediately before the partial taking,
destruction,or loss in value, unless Forrowerand Lenderotherwise agreein writing, the sums secured by this
Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multiplied by the
following fraction:(a) the totalamoun'of tne sums secured immediatelybefore the partialtaking, destruction,
or loss in value divided by (b) the fair marl.etvalue of the Property immediatelybefore the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructior;or loss i value of the Propertyin which the fair market
value of the Property immediately before the partiui taking, destruction,or 1oss in value is less than the
amount of the sums secured immediately before tae partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis_ellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sume are then due,

If the Propertyis abandonedby Borrower,or if, after notic. ty Lender to Borrower that the Opposing
Party (as defined in the next sentence)offers to make an award t) sittle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lenderis authorizedto collect and
apply the MiscellaneousProceedseitherto restorationor repairof the P ropertyor to the sums securedby this
Sccurity Instrument,whether or not then due. "Opposing Party” means th< third party that owes Borrower
MiscellaneousProceedsor the party againstwhom Borrowerhas a right of actionin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirafnal, is begun that, in
Lender’s judgment,could resultin forfeitureof the Propertyor other materialimpairmentof Lender’s interest
in the Propertyor rights under this Security Instrument Borrower can cure such a defaul’ana, if acceleration
has occurred, reinstateas provided in Section 19, by causing the action or proceedingto to-dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material #invairment of
Lender’sinterestin the Propertyor rights under this Security Instrument.The proceedsof any aw:rdor claim
for damages thatare attributableto the impairmentof Lender’s interestin the Propertyare hereby assigned
and shall be paid to Lender.

All MiscellaneousProceedsthatare not applied to restorationor repairof the Propertyshall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums secured by this Security Instrumentgrantedby Lender
to Borroweror any Successor in Interestof Borrower shall not operateto release the liability of Borrower or
any Successors in Interestof Borrower. Lender shall not be required to commence proceedingsagainst any
Successor in Interestof Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumentby reason of any demand made by the original Borroweror
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any Successors in Interestof Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptanceof payments form third persons, entities or Successors in
Interestof Borrower or in amountsless than the amount then due, shall not be a waiver of or prechide the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumentbut does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interestin the Property under the
terms of this Security Instrument;(b) is not personally obligated to pay the sums securcd by this Security
Instrument:and (c) agrees that Lenderand any other Borrower can agree to extend, modify, forbearor make
any accommodationswith regard to the termsof this Security Instrumentor the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interestof Borrowerwho assumes Borrower’s
obligations-nder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblizavons and liability under this Security Instrumentunless Lender agrees to such release in
writing. The covuiiniits and agreementsof this Security Instrumentshall bind (except as provided in Section
20) and benefit tie suzcessors and assigns of Lender.

14. Loan ChargesLender may charge Borrower fees for services performed i connection with
Borrowet’s default, for the nurpose of protecting Lender’s interestin the Property and rights under this
Security Instrument,includizig, but not limited to, attorneys’ fees, property nspection and valuation fees. In
regard to any other fees, the absende of express authorityin this Security Instrumentto charge a specific fee
to Borrower shall not be construedas a prohibitionon the charging of such fee. Lendermay not charge fees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thatlaw is finally interpretedso
that the interestor other loan charges coilectad or to be collected in connection with the Loan exceed the
permittedlimits, then: (a) any such loan charge syl be reducedby the amountnecessary to reduce the charge
to the permittedlimit; and (b) any sums already collected from Borrower which exceeded permittedlimits
will be refunded to Borrower. Lendermay choose to'maie this refund by reducing the principalowed under
the Note or by making a direct payment to Borrower. '¥-a refund reduces principal, the reduction will be
treatedas a partial prepayment without any prepaymentcharge (whether or not a prepayment charge is
provided for under the Note).Borrower’s acceptanceof any euck refund made by directpaymentto Borrower
will constitute a waiver of any right of action Borrower miglit hav: arising out of such overcharge.

15. Notices. All notices given by Borroweror Lenderin conrertionwith this Sccurity Instrumentmust
be in writing. Any notice to Borrowerin connection with this Security Tustrumentshall be deemed to have
been given to Borrower when mailed by first class mail or when ac -ually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitossnotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ve tie Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boriver shall promptly notify
Lenderof Borrower’s change of address. If Lender specifies a procedurefor reportirgBorrower’s change of
address, then Borrower shall only reporta change of address through that specified procednre. Theremay be
only one designatednotice addressunder this Security Instrumentatany one time. Any notice to Lendershall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heieiu anless Lender
has designatedanotheraddressby notice to Borrower. Any notice in connectionwith this Security Instrument
shall not be deemedto have been given to Lenderuntil actually received by Lender. If any notic( reguiredby
this Sccurity Instrumentis also requiredunder Applicable Law, the Applicable Law requirementy il satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumentshall be governed
by federal law and the law of the jurisdiction in which the Propertyis located. All rights and obligations
contained in this Security Instramentare subject to any requirementsand limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partiesto agree by contractor it might be silent, but
such silence shall not be construed as a prohibition against agreementby contract. In the event that any
provision or clause of this Security Instrumentor the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrumentor the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascnline gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the pluraland vice versa; and (c) the word "may" gives sole discretionwithout any obligation to take
any action,

17, Borrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestin the Property” meansany legal or beneficial interestin the Property,including, but not limited to,
those beneficialintereststransferredin a bond for deed, contractfor deed,installmentsales contractor escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or.any partof the Propertyor any Interestin the Propertyis sold or transferred(or if Borroweris
nota natwsalporsonand a beneficialinterestin Borroweris sold or transferred)without Lender’s prior written
consent, Lender may requirc immediate payment in full of all sums secured by this Security Instrument,
However, this cpie2 shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exczOiics this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1oss than 30 days from the date the notice is given in accordancewith Section 15
within which Borrower must pay all sums secured by this Security Instrument.If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittedby this Security
Instrument without further not.ce'ox’demand on Borrower.

19. Borrower’s Right to Reirsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have coforcementof this Security Instrumentdiscontinuedat any time prior
to the carliestof: (a)five days before sale'of the Propertypursuantto Section 22 of this Security Instrument;
{b) such other period as Applicable Law migat sp<city for the terminationof Borrower’s right to reinstate;or
{¢) entry of a judgment enforcing this Security Instrnment. Those conditions are that Borrower: (a) pays
Lenderall sums which then would be due under this Security Instrumentand the Note as if no acceleration
had occurred; (b) cures any default of any other covenzats or agreements;(c) pays all expenses incurredin
enforcing this Security Instrument, including, but not Ym‘ed to, reascnable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripose of protecting Lender’s interestin the
Property and rights under this Security Instrument;and (d) tales such action as Lender may reasonably
require to assure that Lender’s interest in the Property and fights vader this Security Instrument,and
Borrower’s obligation to pay the sums secured by this Security Instrutaent.siali continue unchanged unless
as otherwise provided under Applicable Law. Lendermay require thatBorio+verpay such reinstatemensums
and expenses in one or more of the following forms, as selectedby Lender: (4) rash; (b) money order; (c)
certificd check, bank check, treasurer’scheck or cashier’s check, provided any such check is drawn upen an
institution whose depositsare insured by a federalagency, instrumentalityor entity; or (d) ElectronicFunds
Transfer. Upon reinstatementby Borrower, this Security Instrumentand obligations sécured hereby shall
remainfully effective as if no accelerationhad occurred. However, this right to reinstateshalipGt apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinterestin the
Note (togetherwith this Security Instrament)can be sold one or more times without prior notice to Boirower.
A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrumentand performs other mortgage loan servicing cbligations
under the Note, this Security Instrument,and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelatedto a sale of the Note. If there s a change of the Loan Servicer, Borrowerwill be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requiresin connectionwith a
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notice of transferof servicing. If the Note is sold and thereafterthe Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferredto a successor Loan Servicer and ar¢ not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memberof a class) thatarises from the otherparty’s actions pursuantto this Security
Instrumentor thatalleges thatthe other party has breachedany provision of, or any duty owed by reason of|
this Security Instrumentuntil such Borroweror Lenderhas notified the other party (with such notice given in
compliance with the requirementsof Section 15) of such alleged breachand afforded the other party heretoa
reasonableperiod after the giving of such notice to take corrective action, If Applicable Law provides a time
periodwhich mustelapse before certainaction can be taken, thattime period will be deemedto be reasonable
for purposisf this paragraph.The notice of accelerationand opportunityto cure given to Borrowerpursuant
to Section 22 uad the notice of accelerationgiven to Borrower pursuantto Section 18 shall be deemed to
satisty the notice ard opportunity to take corrective action provisions of this Section 20.

21. Hazarzor; Substances, As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as-to7ic_or hazardous substances, pollutants, or wastes by EnvironmentalLaw and the
following substances: gasoliie. kerosene,other flammable or toxic petroleumproducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"EnvironmentalLaw" meansfeGoialiaws and laws of the Jurisdictionwhere the Propertyis located thatrelate
to health, safety or environmentalprotecsion; (¢) "Environmental Cleanup" includes any response action,
remedialaction, or removal action, as defided in EnvironmentalLaw; and (d) an "EnvironmentalCondition”
means a condition that can cause, contributs to, er otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the Putsence,use, disposal, storage, or release of any Hazardous
Substances,or threatento release any HazardousSvosta nces,on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Froperty (a) that is in violation of any Environmental
Law, (b) which createsan EnvironmentalCondition, or (¢} which, due to the presence,use, or releascof a
HazardousSubstance,createsa condition that adversely affects thevalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitiesof Hazardous
Substances thatare generally recognized to be appropriateto normalrrsidentialuses and to maintenanceof
the Property (including, but not limited to, hazardous substances in cozspiner products).

Borrower shall promptly give Lender written notice of (a) any investizaiion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvng . the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual tmowledge, (b) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge,<elvase or threatof
release of any Hazardous Substance, and (¢) any condition caused by the presence, uce oi selease of a
HazardousSubstance which adversely affects the value of the Property.If Borrower learns, 021 notified by
any governmentalor regulatoryauthority, or any private party, thatany removal or other remediaticaof any
HazardousSubstanceaffecting the Propertyis necessary, Borrowershall promptly take all necessary remedial
actions in accordancewith EnvironmentalLaw, Nothing hereinshall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORMCOVENANTS Borrowerand Lenderfurthercovenantand agreeas follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify; (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option mujy raquire immediate payment in full of all sums secured by this Security Instrument without
further demund and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliec’ #11 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited.(o. »asonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boizower shall pay any recotdation costs, Lender may charge Borrower a fee for
releasing this Security Instrum@ns bai only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted under Ajpplicable Law.

24. Waiver of Homestead. In accirdancewith Ilinois law, the Borrower hereby releasesand waives
all rights under and by virtue of the Illinois hoipcstead exemption laws.

25. Placement of Collateral Protection Inst rance. Unless Borrower provides Lender with evidence
of the insurance coverage requiredby Borrower’s agreementwith Lender,Lender may purchase insuranceat
Borrower’s expense to protectLender’s interestsin Borrower's collateral, This insurance may, but need not,
protectBorrower’s interests The coverage that Lenderpurchases.say not pay any claim that Borrower makes
or any claim that is made against Borrowerin connectionwith tie coMateral Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If {endgr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Jaclading interest and any other
charges Lender may impose in connectionwith the placementof the insurance;uril the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addzd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
QMM (Seal)
J é;épm . M ten -Borrower
Ean . ’W

} 1% }/ W(Seal)
Jennifer \}b . Ma soln ' -Borrower
Z (Seal) (Seal)
-Brrrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,

County ss:@(ﬂ; K-

r ’ /] : . . .

I, Il el @1.!‘&. »a Notary Public in and for said county and
state do hereby certify that Joseph J. To¥ten, Jemnifer 1. Mason

personally known to me to be the same person(s) whose name(s) sub

scribed to the foregoing instrument,
appeared before me thisday.in person, and acknowledged that he/ sh‘gned and delivered the said
instrument as his/ hexf/ their fyte and voluntary act, for the uses and purpes

% therein set forth.
Given vndermy d official seal, this 24th dayof July, 2003

J
é
My Commission Expires: ]
y ‘
4

Notary Public

‘W"‘M?&TW??W

§ OFICIAT AL

§  CYNTHILL swvkAN ([

ENOTARY Piliial 2127 o ILLINOIZ

iy Cominesio mhgs ~)i:‘:‘2b‘f2004§

Ny S AR A S s A e
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, - REPUBLIC TITLE INSURANCE COMPANY
1941 ROHLWING ROAD ROLLING MEADOWS, IL. 60008

ALTA Commitment
Schedule Al

File No.: RTC17920

Property Address: 671 W. WAYMAN, UNIT C,
CHICAGO IL 60661

Legal Descripticn:

UNIT 35 AND PARKINZ SPACE P-35, A LIMITED COMMON ELEMENT, IN FULTON COURT
CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

THAT PART OF LOT 12 TO 2, LYING AROVE A HORIZONTAL PLANE OF 22,23 FEET
ABOVE CHICAGO CITY DATUM IN.-RBLOCK 62 IN CANAL TRUSTEES SUBDIVISION OF PART
OF THE SOUTHWEST QUARTER OF . SiCTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, TAKEN AS TRACT, DESCRIBED AS FOLLOWS :
COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
59 MINUTES 58 SECONDS WEST ALONG THE NORTH LINE OF SAID TRACT 43.71 FEET TO
THE POINT OF BEGINNING; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST
87.44 FEET TO THE NORTH LINE OF THE SOUTH 82.50 FEET OF SAID TRACT; THENCE
NORTH 90 DEGREES WEST ALONG THE NORTH wINE OF THE SOUTH 82.50 FEET
AFORESAID 208.54 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST
87.47 FEET TO THE NORTH LINE OF SAID TRACT; ~THENCE SOUTH 89 DEGREES 59
MINUTES 58 SECONDS EAST ALONG SAID NORTH LINF 208.54 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

(HEREINAFTER REFERRED TO AS "PARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT
"C" TO THE ADD-ON DECLARATION OF CONDOMINIUM MADE-BY GARAGE, L.L.C. AND
RECORDED MAY 26, 2000 IN THE OFFICE OF THE RECORDER (C. DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 00383875, (ORIGINAI DECLARATION
RECORDED FEBRUARY 22, 2000 AS DOCUMENT NUMBER 00128664, FIRST ADD-ON
RECORDED APRIL 3, 2000 AS DOCUMENT NUMBER 00230045) TOGETHER-WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS AMENDRD. FROM TIME
TO TIME (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATIUIN AND
SURVEY) .

Permanent Index No.: 17-05-308-004-1035

ALTA Commitment
Schedule B - Section Il
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumable during Life of Loan)

THISADJUSTABLERATERIDERis madethis 24th dayof July, 2003 ,and
is incorporatidinto and shall be deemedto amend and supplementthe Mortgage, Deed of Trust,or Security
Deed (the “Security Instrument”)of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adjvstable Rate Note (the "Note”) tFirst Home Mortgage

(the "Lender") of the sanie dute and covering the propertydescribedin the Security Instrumentand located
at: 671 West Wayman Urnit C, Chicagc, IL 60661

{Property Address]

THE NOTE CONTAINS PRCV!:!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERFST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the (ovenants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree 23 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initialinterestrate of 3 625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interestrate I will pay may change on the first day of hugust, 209& , and
may change on that day every 12th month thereafter Each date on which my interestiats'could change is
called a "Change Date.”

DOC #:331821 APPL #:0000340454
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
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(B) The Index

Beginning with the first Change Date, my interestrate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U S. dollar-denominateddeposits in the London market,as published in The Wall Street Journal.
The most recentIndex figure available as of the date 45 days before each Change Dateis called the "Current
Index."

If the Index 1t no longer available, the Note Holder will choose a new index which is based upon
comparable inforinstion. The Note Holder will give me notice of this choice.

(C) Calculation of Cranges
Before each Changt D=te, the Note Holder will calculate my mew interest rate by adding
Two and One Half percentage points ( 2.500 %) to the
CurrentIndex, The Note Holder wif' then round the result of this addition to the nearestone-eighth of one
percentagepoint (0.125%). Subject to the linits statedin Section 4(D) below, this roundedamountwill be my
new interest rate until the next Change -Date,

The Note Holderwill then determine the-amiount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe 2t.the Change Datein full on the maturitydate at my
new interestratein substantiallyequal payments. The resultof this calculationwill be the new amountof my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
5.625 % or less than 2.500 %, Thescafter, my interest rate will never be
increased or decreased on any single Change Date by more tharil'wo percentage poini(s)
( 2.000 %)from the rate of interest] have been paying tor ihe preceding 12 months. My
interest rate will never be greater than 9.625 %,

(E) Effective Date of Changes
My new interestrate will become effective on each Change Date.I will pay the amountof my new
monthly payment beginning on the first monthly paymentdate after the Change Dateuntii-diie atrountof my
monthly payment changes again.
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(F) Notice of Changes
The Note Holderwill deliver or mail to me a notice of any changesin my interestrateand the amountof
my monthly payment before the effective date of any change. The notice will include informationrequiredby
law to be given to me and also the title and telephonenumber of a person who will answer any question [
may have regarding the notice.

B. TRANSFEX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ine-3ecurity nstrument is amended to read as follows:

Transfer uf <o Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestin the Propiryy meansany legal or beneficialinterestin the Property,including, but not
Jimited to, those beneficialinterests transferredin a bond for deed, contractfor deed, installment
sales contract or escrow agreement,the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any partof the Proreriyor any Interestin the Propertyis sold or transferred(or it
Borrower is not a natural person.and.a beneficial interestin Borrower is sold or transferred)
without Lender’s prior written consett, Zandermay requireimmediatepayment in full of all sums
securedby this Security Instrument Howeved, this option shall not be exercised by Lenderif such
exercise is prohibited by Applicable Law Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender (nfo.mation required by Lender to evaluate the
intended transfereeas if a new loan were being made o the transferee -and (b) Lenderreasonably
determinesthat Lender’ssecurity will not be impairedvy the loan assumptionand that the rigk of a
breach of any covenant or agreement in this Security irstounent is acceptable to Lender.

To the extent permitted by Applicable Law, Lender riay charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transfereeto
sign an assumptionagreementthatis acceptableto Lenderand thatobligates the transfereeto keep
all the promises and agreementsmade in the Note and in this Securiivinstrument Borrower will
continue to be obligated under the Note and this Security Instrumentanless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, {ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thap 50 days from
the date the notice is given in accordancewith Section 15 within which Borrower musipay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prisrto the
expiration of this period, Lender may invoke any remediespermittedby this Security Insffutnent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

SR TN
{\E%x (Seal) ' Mmlﬂ]xu \Mﬁu’ (Seal)

e ) v
sep JU Totten -Borrower Jennif e# L. Ma’s on -Borrower
v (Seal) (Seal)
-Borrower -Borrower
___(Seal) (Seal)
-Hormover -Borrower
(Seal) 2L _ (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDERIs madethis 24th dayof July, 2003 ,
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”)of the same date given by the undersigned (the "Borrower”) to
secure Borrover’s Note to First Home Mortgage

(the
"Lender") of thes2ine date and covering the Propertydescribedin the Security Instrumentand located at:
6§71 West Wayman Unit C, Chicago, IL 60661

[Property Address]
The Property includes a unit iz, together with an undivided inﬂterest in the common elements of, a
ndomini ject kn X -
Co dommlgm project known as Corten (oo - P;{A T Mk
[Name of Condominium Project]

(the "Condominium Project”). If the owneis-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie to property for the benefit or use of its membets or
shareholders,the Propertyalso includes Borrowe s intetestin the Owners Associationand the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agroe ~.s follows:

A. Condominium Obligations. Borrower shall perforni ail of Borrower’s obligations under the
CondominiumProject's ConstituentDocuments. The "Constituenit Docuzents" are the: (i) Declarationor any
otherdocumentwhich createsthe CondominiumProject; (ii) by-laws; (iii) code of regulations;and (iv) other
equivalentdocuments Borrower shall promptly pay, when due, all dues ard scessmentsimposed pursuantto
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witn a generally accepted
insurancecarrier,a "master” or "blanket" policy on the CondominiumProjectwhick 1 satisfactoryto Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
againstloss by fire, hazardsincluded within the term "extended coverage,” and any otheshazurds including,
but not limited to, earthquakesand floods, from which Lenderrequiresinsurance, then: (i) Lexdsrwaives the

DOC #:316681 APPL #:0000340454
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmentsfor property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Propertyis deemed satisfied to the extent that the required coverage is provided by the
Owmers Association policy.

What Lenderrequiresas a conditionof this waiver can change during the term of the loan.

Borrowsz shall give Lender prompt notice of any lapse in required propetty insurance coverage
provided by ticc master or blanket policy.

In the evensof a distributionof propertyinsurance proceedsin lieu of restorationor repair following a
loss to the Propity, whether to the unit or to common elements,any proceeds payable to Borrower are
hereby assigned and'skai! be paid to Lender for applicationto the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Iissvrance. Borrowershall take such actionsas may be reasonableto insure that the
Owners Association maintamsa sublic liability insurance policy acceptablein form, amount,and extent of
coverage to Lender.

D. Condemnation. The proceedssi any award or claim for damages, director consequential payable to
Borrower in connectionwith any condemnationor other taking of all or any partof the Property,whether of
the unit or of the common elements,or for anv.conveyance in lieu of condemnation are hereby assigned and
shall be paid to Lender. Such proceeds shall e applicd by Lender to the sums secured by the Security
Tnstrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall n¢t, except after notice to Lenderand with Lender’s prior
written consent, eitherpartitionor subdivide the Propertyor consent to: (i) the abandonmentor terminationof
the Condominium Project,except for abandonmentor terrinztionrequiredby law in the case of substantial
destructionby fire or other casualty or in the case of a taking pv condemnationor eminentdomain; (if) any
amendmentto any provision of the Constituent Documents it e provision is for the express benefit of
Lender; (iii) terminationof professional managementand assuniption of self-managementof the Owners
Association; or (iv) any action which would have the effect of rendening the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowerdoes not pay condominiumdues and assessnieriswlien due, then Lendermay
pay them. Any amounts disbursed by Lender under this paragraph F shall vecome additional debt of
Borrower secured by the Security Instrument Unless Borrowerand Lenderagree to ctaer termsof payment,
these amounts shall bear interestfrom the date of disbursementat the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

%1%5 % (Seal) %UMWSWD
seph '

Jotten -Borrower Jennif er ; Mastn -Borrower

- (Seal) (Seal)
-Borrower -Borrower
(Sen1) (Seal)
-Borrov er -Borrower
{Seal) /. (Seal)
-Borrower -Borrower
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