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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the us:ge of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is datey .~ July 2, 2003

together with all Riders to this document. ~
(B) "Borrower" is /

GREGORY SUMMERS and DEBRA L SUMMERS Husband and Wifs

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa ©orporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

QT 725 IN STRATHMORE SCHAUMBURG UNIT 8, BEING A SUBDIVISION OF
PARIS ¥ SECTIONS 17 AND 20, TOWNSHIP 41 NORTH, RANGE 10 BAST OF
THE THTR!) PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDIL MAY 5, 1871 AS DOCUMENT 21469629, IN COOK COUNTY,

ILLINOIS,
Parcel ID Number:  g720208001 which currently has the address of
135 ELLINGTON, o [Street]
SCHAUMBURG wciy], llinois  gp194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cit e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this-Secrrity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cuaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeit; cgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lnmal/__éi__g b5
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undesRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds-srail be held in an institution whose deposits are insured by a federal agency, instrementality,
or entity (including I <nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender stal’ anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-n. Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to 7iake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or-the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L so2er can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wid-ut charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in elcrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage in"acczdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in csurew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month? y payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumcnt, T=asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessp.ents, if any. To the
extent that these items are Escrow Items, Borrower shatl pay them in the manner provided-in Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Jisiwoment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acesptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Initialg:ﬁg’bi—s
@%-G(IL) {0010)
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usethe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ¢r i:is Security Instrument, whether or not then due.

6. Ceongancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinogal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyonc Porrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thz P.operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg 1i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not e=cnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o/ <iamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeiit 4r in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2ie not sufficient to repait or restore the Property,
Borrower is not relieved of Borrower’s obligation for the Corupletion of such Iepair or restoration.

Lender or its agent may make reasonable entrics upor_2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverietiis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection snecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, avsing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower dr with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statumests to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia: :gpre=entations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Forrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Znstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcri, (h) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over ‘this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s .
satisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Festoraton Ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it ay, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 0t 1 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to i< sems secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat-1v-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor:ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amonnt o ie sums secured immediately before the partial taking, destruction,
or Ioss in value divided by (b) the fair macvat value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal' be r2id to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market
value of the Property immediately before the partial 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miséeilaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar 1aen due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to ratte a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means th< third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ac'ion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criramnel, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairn.ent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauls ari. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Jsinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ipairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or tepair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made py the original Borrower or

Initials; f bLs
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer:t, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

L allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natucal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this oy¢an shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excroise this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o-"demand on Borrower.

19. Borrower’s Right to ileirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enisicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ine Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migl.t spacify for the termination of Borrower’s right 1o reinstate; or
(c} entry of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under th's Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveianis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiad 1o, reasonable attorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the uezpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigats xnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriowr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scciied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha’i 7t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requites in connection with a

Ini!laisg S L-S

@'6(”-) (0010} Paga 11015 Form 3014 1/01
®




0321611164 Page: 12 of 15

UNOFFICIAL COPY

)
LO/L PLOE Wiog ; g1 (o 24 abey (os00) (11)9- 2D
—Hsjenu
¢4 5

-dnues)) TPIUDWLOMAUT
e 10§ 10pu] uo uoneSiqo Aue 9ea1d [eys ureley SuION MET [EIUOUIUOIAUY HM J0UBPIOODE Ul SUONE
Terpamal Axprsaoau (e ayey Apdwoxd [[eys 1omonog ‘AIessacou st Auadoig oy Sunsejfe 2oueISqNS SHOPIRZEH
AU JO UCOEESWRI 1910 I0 [eaourl Aue jey ‘Aued aeand Aue 1o *fjuone Alojengel 1o [EluswILIoA0S Aue
Aq parnou s Ip-cured] Jamouog J] “Auadosd 9y) Jo Snfea A S10955E K[95I0APR [DIM DDUEISYNS SNOpIeZeH
© JO 9sEa[dI 10 97 ‘oouesaad oy Aq pesnes wonipuod Aue (9) pue ‘OUEISQNS SNOPIEZEH Aue Jo aseafar
JO Teanyl 10 oseajel ‘wdrmosip ‘Suped] ‘uyjids Aue ‘o1 pawr 10U 1nq Swpnpour ‘UONIPUO.) [EILIWUOMAUT
Aue (q) ‘opoimowy| {eUR SEY IOMOUOY YJYM JO MET] [BIUGWUONAUH IO UEISqNS SNOPIEZEH
Awe pue Auedorg o Suiacaur Ared oreand Jo Aduode Aroremdar Jo ruswuIdA0f Aue AQ uonoe Iao
1O JINSME] ‘PUBIIP ‘WIE[D ‘UONLENSIAUL AUE (B) JO 20N0U UMHM JIPUY] aA18 Apdurord Jreys remoLog
“(s19npo1d IWNSUO) W SIOULISGNS SROPILZEY “0 Palu] 10U Ingq ‘Furpnpour) Li1adord s
JO 2OUBUSIUIBUS O] PUE SIS [EBUSPIS:I feuuiou o) aerdoxdde oq 01 peziuooos A[[eIoudd IR Jey) SAOURISqng
snoprezey Jo sennuenb jrews Jo Audoid 7w uo a8e10s Io *asn *aouasaid o1 01 Ajdde 10U feYS SIOUNUIS
om1 Surpacoxd oy *Auadoig 9y Jo aN[eA AN] £.304J8 A[OSIDOAPE Tey) UONIPUOD B SIESL) “OUEISqNG SNOPIRZEH
© JO 9SBOJoI JO ‘o5 ‘9ouasoid 91 03 20p ‘YA (3) 10 ‘UONIPUCY) [EISWUONAU Ue SILILI YOIy {q) ‘me
[eIusuIuoNAug AUe JO UOHE[oIA Ul S1 tey) (8) Asdorgd o Sunsajye Sunpiue ‘op 01 95]2 SUOAUE MOJ[E JOU
‘op 10U {[eys Jemouog “Aadold oY) ul 10 U0 ‘SOUBIS (N STOPIEZEH AR 9883[01 0) UBRI JO ‘SIOURISANG
snoprezey] Aue jo oseajal 1o ‘ofelors ‘fesodsip ‘osn ‘3ducsatd mued 10 95NED 10U fEYS JamMoLog
-dnuesy) [EIUSWUONAUY UE ISILN 9SIMIYI0 J0 £ MINQLITOD ‘9STED UED TEY} UOHIPUOD B SUEdW
, LOTIPUO)) [EMISWUONAUF,, U (P} PUE ‘M [BJUSWUONAUY Ul L3LOSP S ‘UOTIJE [EAOWIAI JO ‘uoTmJe [erpatual
‘uonoe asuodser Aue sopnpour ,dmredy) rejuswuoNAUg, {2} TUONIAINA FSWUOLAUY 1O Lgpes ‘et o
ajejor 1oy pateoo| st Auadold o 213y uoNOIPSLINS Jy) JO SME] PUB SME] [P.309] SUBdW  MET] [EIUSUIUOTAUY,
(Q) ‘S[PLIMBW SANOEOIPEI PUB ‘OPAYSPJEWIO] IO SOISI(Se Sururuoo SPLMEY ‘SIUIAJOS A[UR[OA ‘SAPINGIAY
pue sapronsad orxos ‘sionpoad wmsjonad 1xe) JO S[QRUIUIE]] 19Y10 ‘AUISOINY ‘auriesnd sooueIsqns SUIMOFI0)
o) pue me] EiEswuonaug Aq SAISea JO ‘siwginj[od ‘seoURISqRS SNOPIEZEY 10 JTX0) SB PAULIOP SAOUBISGNS
2501 212 ,SOOULISQNS SNOPIEZRH, (B) :[7 UONOOS SUp UL PRsn Sy “SaIURISqNS “uvpezeH 'Ig
*07 UOTOAS ST JO SuoIsIA0Id TOTIdR 9ATI31I00 e} 0) Ayumuoddo prr 250U oy Aysnes
0] PAUIOp 2q [[BYS §] UONXAS 01 Juensind Jomowog O) UIAIT UOTBIS[SIIR JO J0MOU 3y} Prrs T7 uouag ol
nensind amoriog o1 usArd omo o1 Srumioddo pue uoneiopdde Jo sonou 2y “ydesdered sup jo sasadind Jog
9[(PUOSEII 5q 0) PAUILAP 2q M POLIdd SWN Teiy ‘UoYe) 2q UBD UOTIJR UTELIR) 210§3q asdeyo 150 Yoy pourad
oum e sopiaoad meT o[qeanddy I ‘uOnNOR 2ANAILIOD e 01 I10OU Yons Jo Suiard a1 1eye pourad J[qeuoseas
v oto1ay Aured 1910 9y PAPIOJE PUB YIBaIq Pagafre yons Jo (G uondeg Jo sjuauanmbal 9 ya 2ouenduiod
ur uoATS 20n0U Yons yita) Aired JOUI0 9y PALNIOU SeY JPUYY IO JAMOLIOY YIS [AUR Juawnsu] £Lunaog s
‘10 uosear £ pomo Amp Aue 10 ‘Jo uoistaoxd Ave poyoeaiq sey Aured 1o o et sofaq[e 18yl 10 JUsWINOSU]
Ananoag sty o yuensind suonde s, Aured JOYI0 33 WOIJ SOSLIE TRy (SSB[3 B JO IqUISW dY) 10 1R3nNT [RNPIATRUL
ue yis se) uonoe eopnl Aue 0) pourof aq 10 ‘uiof ‘aoudwINOd AeWl ISPUFT IOU IMOUOY JWIRN
-roseyomd 10N 9yl Aq papracad SIMISYIO SSAHN
roseyond 910N 91 £q POWINSSE 10T 9J8 DUB JIOIAISG UBOT JOSSIOONS € O PALSJSURI] 3G IO ISIIALSS UBOT]
o) i UrEWOI M Jomonog o1 suoneSyqo Surdiars weo sfefuow o AION A Jo Jeseyomd oy vey
IO IITAIRS U0 B AQ PAOIAISS ST UBOT QU JOIJEIIOU) PUE PIOS ST AION 94 J1 "FUINAIIS JO I9fsues JO 500U




0321611164 Page: 13 of 15

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrze proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fureciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may .equire inmediate payment in full of all sums secured by this Security Instrument without
further demara and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cotlect ai) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rzasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavaent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowse shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted unacr Applicable Law.

24. Waiver of Homestead. In accorisice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Inswrswce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemir: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowst’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase: siay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Zolisteral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If Lenler purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, in-mding interest and any other
charges Lender may impose in connection with the placement of the insurance, uriil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b¢-addeZ - to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar. the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, (o L County ss:
1, h e f L . @) rau d"{ » a Notary Public in and for said county and
state do hereby certify that

6«@0:’7 Sammurs and  Debo 1. Summers

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumer:* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civer: under my hand and official seal, this Qj‘l’_lg 2y of Q VLL ] ‘ 3‘063

My Commission & pires: 5 l

lnitals/jj b \FS
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