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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 18, 2003, is made and executed between Prairie Bank and Trust
Company, not personally, but as trustee under a Trust Agreement dated March 24, 2%02 and known as Trust
No. 03-039, whose address is 7661 South Harlem, Bridgeview, IL 60455 (referred to‘bziow as "Grantor") and
PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE, BRIDGEVIEW, Il 60455
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOT 11 IN ALLERTON'S SUBDIVISION OF BLOCK 22 OF LEE AND OTHERS SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 3153 West Washington, Chicago, IL 60612-1840. The
Property tax identification number is 16-12-324-002

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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{Continued) Page 3

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure unfil paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations impossd upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver'to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statziment on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requircd-oy law shail be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUNITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thire party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Graniszi's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relie! of d=btors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim rhade by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considereld unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective o/ shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assidnment or of any note G other instrument or agreement evidencing the indebtedness
and the Property will continue to secure the amoun? repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Crantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness ort4 this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is’cernmmenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with arty/provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to dischargs vy pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Lacunients, Lender on Grantor’s behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and ciher claims, at any time levied or
placed on the Rents cor the Property and paying all costs for insuring, mainta nina and preserving the Property,
All such expenditures incurred or paid by Lender for such purposes will then Lear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayrient by Granter. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be ravable on demand; {B)
be added to the balance of the Note and be apportioned among and be payable with any/ipstallment payments
to become due during either {1} the term of any applicable insurance policy; or (2} the lemaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the MNote's maturity, The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a receiver,

Mortgagee in Possessio). Lender shall have the right to be placed as mortgagee in possession or to have a
receiver, appointed to tdke possession of all or any part of the Property, with the power to pratect and
preserve%e Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Propertvd and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to(cthe appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebt:driess by a substantial amouni. Employment by Lender shall not disqualify a person
from serving as a recewer,

Other Remedies. Lender <nzil have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election ky Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exoenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure/to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Exp'enses. If Lender institutes.any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whethier or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcarnant of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest ai the Note rate from the date of the expenditure
untit repaid. Expenses covered by this paragraph include, withou-limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's lcoal @¢xpenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceeidings (including efforts to modify or
vacate any automatic stay or injunction], appeals, and any anticipated rost-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure renorts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permittzd by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, coastitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment.” No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
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CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of America, Words and terms used in the singular shall include the plural,
and the plural shall inctude ,he singular, as the context may require. Words and terms not otherwise defined in
this Assignrp,gnt shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. /The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may
be amended or -modified from time to time, together with all exhibits and schedules attached to this
Assignment of Renis from time to time.

Default. The word "Lefault" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default sectistiof this Assignment.

Grantor. The word "Grantor™ means.Prairie Bank and Trust Company, not personally, but as trustee under
a Trust Agreement dated March 24,2003 and known as Trust No. 03-039.

Guarantor. The word "Guarantor” means any. guarantor, surety, or accommeodation party of any or all of
the Indebtedness. |

Guaranty. The word "Guaranty” means the guajanty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness” means ali_grincipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, {ogether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the/Mate or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligatiuns or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the promissory note dated June 18, 2003, tha original principal amount
of $410,000.00 from Grantor to Lender, together with all renewals of, extehsions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or mgriement. The interest
rate on the Note is a variable interest rate based upon an index. The index currenitly is 4.750% per
annum. Payments on the Note are to be made in accordance with the following paymieri schedule: in one
payment of all outstanding principal plus all accrued unpaid interest on June 18, 2004, In addition, Grantor
will pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning
July 18, 2003, with all subsequent interest payments to be due on the same day of each month after that.
If the index increases, the payments tied to the index, and therefore the total amount secured hereunder,
will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documenis. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.



0321847237 Page: 8 of 9

UNOFFICIAL COPY

By
a2 o
g 5 >
133 b=
i W O
fg\.': O
i
iy

GEO0-E0 "ON Isni] se umouy pue £00Z ‘be Udien
paiep juswasiby isnil e Jepun eslsniy se Ing ‘Aeuossad

SE
EXCULPATORY GLAY

T
SR AIRIE BANK AND TRUS

’___ lou ‘Auedwol Isnil pue yueg ouiefy oy 1suBig pppIOYINY
A ﬁagt hCOITy " WOSY) :4g
(] G- 7 |_€ ~
RRETTY i wex
C"*;e“-‘ —"3’:.' h:‘;?’;

3 u;" 2§45 Lg ag;i': i 6E0-£0 "ON ISNI] Se UMOWY pue £00Z ‘vz udiep
'%% 55n E.“EE;& peiep juswealby 1snil e sspun asisni se ng ‘Ajeuossod
£93=22% : & ;%g zg% lou ‘Auedwoy isniy pue jqueg suieid Jojy 1aufig pazijoyiny
E2EE2g ¥
S Em e g
£ %~%%
-%%E@%

6€0-E£0 "ON LSNYL SY NMONM
ANV €00C "+2-HOUVYIN G3LvQ LNIWIIHOV 1SNHL ¥V HIANN 33LSNHL

SY 1Ng 'ATIVNOSHId LON ‘ANVJINOD 1SNHL QNVY JNVE JiHIvHd

| *HOLNYYO
'£007 "84 3NN NO @3LN23X3 SI LNFWND0A
SIHL "LNIWNDISSY SIHL 40 SNOISIAOHd IHL 11V AVIH DNIAVH S45ATTMONNOY QINDISHIANN THL

JoiwetenB Aue jo Alpgen
|euosiad 8y} 93104Us 01 UOIIOE AQ 1O UISIBY PUB 810N BUL Ul papiAoid Jauuew 91 U 1usWuUBISsY syl Ag palesd
UBI) 841 JO JUBWBDIOJUG 8L A ‘SSOUP3LGSPU) puUB 810N 83 jO JuawAed sy} 1o} Alindold ayl 01 Ajg|os Yoo jeys
$SBUPSBIQaPU| AUR JO SISUMO JO JBUMO 8Y) pue 10N 8Y1 JO SI8p|oY 1O Japjoy |eba) sy pawiasuos aie Ajjeuosiad
S10SS800NS 11 puB JojuUElD Sk Jej 0S Jeyl pue Juswubissy sIYr Jspun Alnoes 1o 348y Aup Bunwuie|o soealay
i0 mou uosiad Alene Ag pue Jepusq AQ pasem A[ssaldxs Buraq ‘Aue 1 'Alngen yone pe uswubissy siy)
Ul pauleluod paiduwil 10 ssaldxs Jayue jueuasns Aue wiopied 01 o uswubissy SIyy Japunissenpaigapul Jsylo
Aue Jo ‘uoalayl anuooe Aew ey 1sslaiul Aue 1O 910N 8y} Aed 01 Ajjeuosiad Jojuesty jo 1ed anuo Aungel Aue
Bunesio se pannisuoo aq ||eys 210N 8yl Ul 10 wewubissy siyr ur Buyyiou 1ey) pesibe pue pooisiapun Ajssaidxa
SI 1 pue "QusWNNSUL SIUY 8)n08xe 01 AlIOUIne pue samod 0 sessessod eyl slueleMm AQgieyl Joiugio
pue) 98isNI] oNs se 11 Ul palsea pue uodn paligjuod Aloyine ay) pue Jamod BUL JO 851245X8 8Y) Ui aA0Qe

paplaosd se asisni) se 1nq Ajeuosiad jou 101uelD AQ PaIN0BX® SI 1UBWILBISSY SIY | ALNIGvYIT S HOLNVHD
lapunalaui spasdo.d pue JuswAed 109]|00 pue 8A1908) 0) puB
88583 Lons adlojua o1 JyBi s Jc1URID UoNRLIWY INOYIIM Butpniown “1a1e| Jo mou anp saylaym ‘ainieu pue

pupy AJans 4o S9SB3| YONS WOl PaAisp aq 0} 10 pasllap siijausq pue syuswAed 18y1o pue ‘Auadold eyl woly
spaaoold pue syyoid ‘sieluas aoueape ‘sysodsp A1uN29S 1O Ys2D ‘8|QBAIBIBI S1UNOIDE ‘sasnuog ‘salrAol

'88NSS! ‘BW0IW ‘anuanal ‘siual e ‘uoneywi noym 'Buipnioul ‘sases) aininy pue juesaid |je pue Aug sspun
pue 03 "ul 1seadsiur pue sy ‘siybu aminy pur jussaid §,J0lUBID 10 ||@ susaw  Slusy, PJOM BU| ‘Slusy
g afiey

(panugluoo)
S1IN3H 40 LNINNDISSY




0321847237 Page: 9 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 9

TRUST ACKNOWLEDGMENT

STATE O&MMJ )

) 8§

COUNTY OF (’m% ; )
‘?\ I
{
On this O?X a m before the Wed Notary
Pyblic, ally g réd Zﬁﬁ db&éﬁm )we

' [/ /Jﬂ L4
, and known to mg Ao e {gf)) authorized trustee(s) or agent(s) of the trust that executed the Asmgnment of
Rents and acknowlédged the Assignment to be the free and voluntary act and deed of the trust, by authority

set forth in the trust documerts or, by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she/they-is/are authorized to execute this Assignment and in fact executed the

Assigryment on behalf of the trust.
By Ozmkm i -w&w Residing at '6 WM\«

Notary Public in and for the State of
OFFICIAL SEAL }

My commission expires KRISTINE L. ROTTO
NOTARY PUBLIC, STATE OF ILLINGIS f
MY COMMISSION EXPIRES €-3-2007

TASER FRO Landing, Vo 5.23.00.003 Copr. Ranand Financial Saltans, Inc. 1997, 2003, Al Righta P Jasvad - 1L GOCFILLPLIG14.FG TA-3465



