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WHEREAS, Jokn R. Schaeider and Sara L. Schaeider, hushand
and wife, as tenants by Mortzage dated April 17, 2001 and recorded in
the Office of the Recorder of Codk County, linois, on May 04, 2001 as
Document number 0810374152 did convey unto Bank of Homewood now
known as Great Lakes Bank certain preinises in Cook County, [llinois
described as:

Lot 88 in the Grassiands, being a subdivisior of part of the
Northeast Y Section 38, Township 36 North, Range 12, East of the Third
Principal Meridian, in Cook County, Hlingis.
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Hereinafter referred to as the “Premises”, to secure John R. Schneidcr and
Sara L. Schneider and Great Lakes Bunl\’s Letter of Credit in the amount
of $55,064; and
WHEREAS, Pillar financial L1.C., has agreed to make a loan to Jehn
R. Schneider and Sara L. Schreider, as holders of legal title to the
Premises, who are hereinafter referred to collectively as “Debtor” to be
secured by a mortgage covering the Premises; provided Great Lakes Bank
will agree that the lien of its above described Mortgage shall be subordinate -
and inferior to the lien of said mortgage of Pillar Financial LLC. ‘ /

13057 S. Western Ave. « PO. Box 329 + Blue island, IL 60406 » www.bankofchoice.com

ALSIP » BLUE ISLAND « CALUMET PARK + CRETE * FLOSSMOOR « HAZEL CREST « HOMEWOOD « LANSING
MATTESON » MOKENA + GRLAND PARK + SOUTH HOLLAND = TINLEY PARK




0321849138 Page: 2 of 2

UNOFFICIAL COPY

NOW, THEREFORE, in consideration of the foregoing, Great Lakes Bank hereby
subordinates the above described Mortgage to the Mortgage dated July, 2663 covering
the Premises executed by Debtor to secure a promissory note in favor of the Pifiar
Finanecial LLC., and to be recorded concurrently with this agreement.

IN WITNESS WHEREOF, Great Lakes Bank has caused this Subordination Agreement
to be signed this  3rd day of July 2003.
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State of Illinois )
ss.
County of Cook )

I, the undersigned, a Notary Public in and for.said county, in the State aforesaid, DO
HEREBY CERTIFY that Laura Rubarth and Martin Sims , personally known to

me to be the same persons whose names are subszribed to the foregoing instrument as
such officers of Great Lakes Bank appeared before-iné ¢his day in person and severally
acknowledged that they signed, sealed and delivered this instrument as their free and
voluntary act as such officers.

Given under my hand and official seal this 3rd day of July, 2003 .
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Notary Public \ } MY COMMISSION ZXP. LY 11,2006 ¢

The foregoing instrument has been agreed to and acknowledged by:

X X
Jolin K. Schaeider Sara L. Schneider




