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DEFINITIONS

Words used in multiple sections of this aocvinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2. Certain mules regarding the usage of words used in this document are
also provided in Section 16.

(4) "Security Instrument" means this document, which iz dued  JULY 218T, 2003
together with all Riders to this document.

(B) "Borrower" is

JUAN SANTIAGO AND FRANCISCA SANTIAGO, HIS WIFs; 4N JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone nuxber of P.O, Box 2026, Flint, MJ 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is HOMECOMINGS FINANCYIAL NETWORK, INC.

Lenderisa CORPORATION

organized and existing under the laws of DELAWARE

Lender’s address is 27725 STANSBURY BLVD, SUITE 375

PARMINGTON HILLS, MI 48334

(E) "Note" means the promissory note signed by Bortower and dated JULY 21ST, 2003

The Note states that Borrower owes Lender ONE HUNDRED THIRTY THREE THOUSAND AND
NO/100 Dollars
(U.S.§ 133,000.00 ) plus interest. Borrower has promised to pay this debrt in regular Periodic
Paymenss and to pay the debt in full not later than AUGUST 1ST, 2018 .

(¥) "Froprty" means the property that is described below under the heading "Transfer of Rights in the
Property .*

(G) "Loan" riems the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Nere, and al) sums due under this Securiry Instrument, plus interest.

(H) "Riders" meaig, sl) Riders to this Security Instrument that are executed by Bomower. The following
Riders are to be execurad by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
D Balloon Rider [ ) Planned Unit Development Rider E 1-4 Family Rider
VA Rider [Z] Rizeekly Payment Rider (] Othex(s) [specify]

(M "Applicable Law" means all conro'li“g applicable federal, state and lacal statutes, regulations,
ordinances and administrarive rules and oia:rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the I:orerty by a condominium associarion, homeowners
association or similar organization.

(K) "Electronic Funds Trawsfer" means any transfer cf funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaces tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, ¢! authorize a financial instimarion to debit
or credit an account. Such term includes, bur is not limited to, noiri-of-sale transfers, auromated teller
machine transactions, traosfers initiated by telephone, wire traisiers, and autompated clearinghouse
transfers.

(L) "Escrow Itemns" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award ¢f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribzo in Section 5) for: (3)
damage to, or destruction of, the Property; (i) condemnation or other taking o a’ ¢ any part of the
Property; (iii} conveyance in lieu of condemnarion; or (iv) misrepresentations of, or-Orussions as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insuragce protecting Lender against the nonpaymenrt or; 4+ default on,
the Loan.

(0) "Periodic Payment" meang the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amouwnts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 er seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mipht be amended from time to
time, or any additional or successor legislation or regnlation that governs the same subject maner. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lozn” under RESPA.
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(Q) "Successor in Interest of Borrower"lme_ans any party thar has taken title to the Property, whether or
1ot that party has assumed Borrower’s obligations undsr the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrumenr and the Nove. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s suceessors and  assigns) and
to the suceessors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Turisdiction)
of COOK [Name of Recording Jutsdiction]:
Legal dzscription attached hereto and made a part hereof

Parcel ID Number: 13-23-318-032 which enrrently bas the address of
2318 N SPRINGFIELD ’ [Streer)
CHICAGO [Cig], llinois 60618 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereaier erected on the property, and all
casements, appurtenances, and fixiures now or hereafter a part of the nroperty, All teplacements and
additions shall also be covered by this Security Instrument. All of the freegoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees to:t MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessiry to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the ritht: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and soll e Property; and to
take any action required of Lender including, but not limited to, releasing and carceliag this Seeurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ‘except for
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property against atl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constimme a wniform security mstrument covering real

Toperty.
prep (%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall al ay funds for Escrow Itetns
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
eurrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumen: is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institetion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other loeation as may be designated by Lender in accordance with the notice provisions in Section, 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial
payme.rs 'a the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 41 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
imerest on ‘wrpnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curréar. If Borrower does not do sa within a reasonable peniod of ime, Lender shall either apply
such funds or retara them o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance wader the Note immediately prior to foreclosure. No offsét or claim which Borrower
might have now or in ts futare against Lender shall relieve Borrower from making payments due under
the Note and this Security Just-ument or performing the covenants and agreements secured by this Security
Instritnent.

2. Application of Paymeris o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by izadex shall be applied in the following order of priority: (a) interest
due ynder the Note; (b) principal due v:adsr the Note; () amounts due under Section 3. Such paynients
shall be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to iy other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquen: Periodic Payment which ineludes a
sufficient amount 1 pay any late charge due, the paymant may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owtstzoding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, 2=d 1o the extent thar, each payment can be
paid in full. To the extent that any excess exists after the paymen® 1s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargzs due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Nete.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for faym:nt of amounts due
for: (a) taxes and assessments and other items which can atiain prionty over this Secaricy Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piorerty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morearc. Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the paymenr of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender al] notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Iterms unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when hege payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and ro provide receipts shall for all purposes be deemed to
be 2 covenan and agréement conrained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower s obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its xights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Leoder may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Frids at the time specified under RESPA, and (b) nor 10 exceed the maximum amount 4 lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of cwrent daa and
reasonable esrmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sta'l be held in an fmstitution whose deposits ate insured by a federal agency,
instromentality, or enrivy (including Lender, if Lender is an insttution whose deposits are so insured) or in
any Federal Home Loar Sank. Lender shall apply the Funds to pay the Esctow Items 1o later thap the time
specified wnder RESPA, Linder shall pot charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, Or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi s Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 15 b2 paid on the Funds, Lender shall not be required t¢ pay Borrower
any interest or earnings on the Funds. “oirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc to Borrower, without charge, an atnual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with QESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accridance with RESPA, bur in no more than 12
monthly payments. If there is a deficiency of Funds held in es-row, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay "0 Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 ronthly payments,

Upon payment in full of all sums secured by this Security Instrumear, Lender shall promprly refund
to Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
artributable to the Property which cau attain priority over this Security Instruicat, l2asehold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exten: that these items are Escrow Items, Borrower shall pay them in the manner previszd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Justament unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a mamgracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 1 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from rhe holder of the lien ag agreement satisfaciory to Lender subordinaring
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can ateain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
moze of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verfication and/or
reporting service used by Lender in connecrion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained i the amounts (including deduetible levels) and for the periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determinaricn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar ehanges occur which
reasonably pright affect such determinarion or certification. Borrower shall also be responsible for the
payment of any fevs imposed by the Federal Emergency Management Agency in connection with the
review of any flood 2eue determination resulting from an objection by Borrower.

If Borrower fails 4 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of overage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insiranie coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtain/'-Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by i Security Instrument. These amounts shall bear interest
at the Note rare from the date of disbursement and chall be payable, with such interest, upon notice from
Lender to Borrowet requesting payment.

All insurance policies required by Lender and renéweals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stande:d mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalt huve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incuds a standard mortgage clavge and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borxower shall give prompt notice to the insurarce sarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender at:d Borrower otherwise agree
in writing, agy insurance proceeds, whether or not the underlying insurance was r(quirzd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econovncally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shai] pzve the right to
hold such insurance proceeds until Lender has had an opporunity to inspect such Proper‘y *o-ensure the
work has been completed to Lender’s satisfaction, provided that such inspecrion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecopomically feasible or Lender's security would be lesseped, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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tshe excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
eciion 2.

K Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower doés not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amoums unpaid under the Note or this Security Instrument, and
¢b) any other of Borrower’s rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Properry or
to pay «ovunts unpaid under the Note or this Security Instrument, whether or not ten dye.

6. O.cupancy. Borower shall occupy, establish, and use the Property as Borrower’s principal
residence vithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Purrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees u» rvriring, which comsent shall not be unreasonably withheld, or unless exenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation. [*Zaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaj. tae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from duterioraring or decreasing in value due to its condition. Usless it is
detenmined pursuant to Section 5 at sepaix or restoration is not economically feasible, Borrower shall
promptly repair the Property if damzged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comneciisz with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring 1iie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series of
progress payments as the work is completed. If the isurance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relise? of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable emtries upor 2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower riotice at the time of or prior ro such an interior inspecticn sreclfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defalitif, during the Loan application
process, Borrower or amy persons or entities acting at the direcrion of Lorrower or with Borrower’s
knowledge or consent gave marerially false, misleading, or inaccurate infornatiou or statements to Lender
(or falled 1o provide Lender with material information) in conmection ‘with the Loan. Material
representations include, bur are not limited to, representations concerning Borrower’s occupancy of the
Property as Bortower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuxity Instrument. If
(2) Borrower falls to perform the covenants and agreements contained in this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condermation or forfeiture, for
enforcement of a lien which may armain priority over this Seeurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lemder's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securiry Instrument; (b) appearing in court; and (¢) paying reasonable
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atiomeys’ fees to protect jts interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankwuptcy proceeding. Securing the Property includes. bur is not limited to,
entering the Property to mzke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions aurhotized under this Section 9.

Apy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoumts shall bear interest at the Note rate from the date of
disbursenent and shall be payable, with such interest, wpon notice from Lender to Borrower requesting

ayment,
P ymff this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr:es 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tag rance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuris Sor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢jvivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cosi 10 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected ‘ov' [onder. If subsiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amount of the separately designared payments that
were due when the insurance coverage ceased w be in effect. Lender will accept, use and retain these
payments as a non-refundable loss réserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the vactiiat the Loan is ultimately paid in full, apd Lender shall not be
required to pay Borrower any interest or-camnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage. (in the amount and for the period thar Lender requires)
provided by an insurer selected by Lender ajain becomes available, is obtained, and Lender requires
seperately designated payments toward the premmuirs {r Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Sozrower was required 10 make separately designated
payments toward the premiums for Mortgage Insurasce, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide « lon-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance witn 2.0y written agreement between Borrower and
Lender providing for such termination or until termination 15 requ’icd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviced in the Note.

Morigage Insurance reiwburses Lender (or any entity that purirasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowsr ‘s rot a party to the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to titme, and may
enter into agreements with other parties thar share or modify their risk, or redu~. losses. These agreements
are on terms and conditions thar are satisfactory to the mortgage insurer and the otaer jarty (or parties) to
these agreements. These agresments may require the mortgage insurer to make payicufs vsing any source
of funds that the mortgage insurer may have available (which may include funds obtain<d from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, zuy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Furtber:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loap. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortg_age Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of sach cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs end restoration in a single disbursement or in a series of progress payments as the work is
complete, \lnless an agreement is made in writing or Applicable Law requites interest to be paid on such
Miscellaneius Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such
Miscellaneous Praceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the viicellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ox not thep dus, with the excess, if any, paid 1 Borrower. Such Miscellaneons Proceeds shall be
applied in the order proridsd for in Section 2,

In the evemr of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1» riecsums secured by this: Security Lostrument, whether or not then due, with
the excess, if any, paid to Bor.ower.

In the event of a partial rakiag, Hestruction, or loss in value of the Property in which the fair market
value of the Property immediately-bafore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums-spcared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ur'ées Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value <ividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, ¢24#s$ in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ia%s ia valu¢ of the Property in which the fair market
value of the Property immediately before the partial takirg ~destruction, or loss in value is less than the
amount of the surs secured immediately before the partial “aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeor:s Proceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums are tten do».

If the Property is abandoned by Borrower, of if, after norice-by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an vwurd to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dare the noticr i piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ¢r proceeding, whether civil or criminal; 1 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairinam of Lender’s
interest in the Property or rights under this Securiry Instrument. Borrower ¢an cure such a dcfanit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling thar, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pro that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Botrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumens by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amonpg then due, shall not be a waiver of or
Preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanrs
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Secunty Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrumer.; and (¢) agrees that Lender and any other Borrower ean agree to extend, modify, forbear or
make amy’ arcommodarions with regard to the terms of this Security Instrument or the Note without the
CO-signer’s coussnt.

Subject "0 the provisions of Section 18, any Successor in Imterest of Bommower who assumes
Borrower’s obligati4ns under this Security Insrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ*s and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covepants ag-agreements of this Security Insorument shall bind (excepr as provided in
Section 20) and benefit the mv<cissors and assigns of Lender.

14. Loan Charges. Lender wiy charge Borrower fees for services performed in connection with
Borrower’s default, for the purpase of protecting Lender’s inrerest in the Propetty and rights under this
Security Instrument, including, but 1ot limited to, attorneys’ fees, property imspection and valuarion fees,
In regard to any other fees, the absence of xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 jiohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Securit; Tastrument or by Applicable Law,

If the Loan is subject to 2 law which seis t1aximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha'i bs reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already colloeted from Borrower which exceeded permrred
limirs will be refunded to Borrower. Lender may choosc 10 make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Forower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nor a
prepayment charge is provided for under the Note). Borrower’s aoceptance of any such refund made by
direct payment to Borrower will constinuie a waiver of any right of actor Borrower mught have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrumen:
must be in writing, Any notice to Borrower in connection with this Security Inscrartient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually Zelivered to Borrower's
notice address if sent by other means, Notice to any ore Borrower shall constitute norice to all Borrowers
unless Applicable Law expressly requires otberwise. The notice address shall be the vioperty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrowar spail prorpily
notify Lender of Borrowet’s change of address. If Lender specifies a procedure for reporiing Rorrower’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated lerein unless Lepder has desighated apother address by motice to Borrower. Any notice in
comnection with. this Securiry Instrument shall not be deemed 10 have been given to Lender until acrually
received by Lender. If amy notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Imstrument shall be
governed by federal law and the law of the jurisdiction i which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the paries to agree by contract or it
might be silent, but such silence shall not be consirued s a prohibition againsi agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note eonflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17.-Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

i8. "ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those biae~ial interests transferred in 2 bond for deed, contract for deed, installtment sales contract or
escrow agreeruer.. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ot amy part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural percop and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lepde, may require immediate payment in full of all sume secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optizu, Lender shall give Borrower notice of aceeleration. The notiece shall
provide a period of not Jess than 30 qays from the date the notice is given in accordance with Section 15
within which Borrower must pay al' svms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of inj: reriod, Lender may invoke any remedies permimwed by this
Security Instrument without further notice #7 demand on Borrower.

19. Borrower’s Right to Reinstate AFer Acceleration. If Borrower meers certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinved av any time
prior to the carliest of: (a) five days before sale Of 'he Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law it specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing thiz Suourity Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be ¢ée ‘ander this Security Instrument and the Note
as 1f no acceleration had ecewrred; (b) cures any default of ary other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fr the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (&) rakes such action as Lender may
reasonably require to assure thar Lender’s interest in the Property ara rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall contigue
unchanged uniess a3 otherwise provided under Applicable Law. Lender may -equire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s cheek or cashier's ze72k, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘ustrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Zustrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Wawever, this
right 1o reingtate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Paymems due under the Note and this Securiry Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumenr, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any otker informarion RESPA
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requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomsble period after the giving of such motice to take corrective action. If
Appliczhle, Law provides a time period which must elapse before certain action can be taken, that time
period will“be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
Opportunity o cure given to Borrower pursuant to Section 22 and the norice of acceleration given to
Borrower pursuaur-to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of iis Section 20.

21. Hazardous (Svbstances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toXic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiins, Zerosene, other flammable or toxic petroleum products, toxic pesticides
and kerbicides, volatile solvents, ruatcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fdera! laws and laws of the jurisdiction where the Propeny is located that
relate to health, safety or environmests! protection; (c) “Environmental Cleanup" includes any response
action, remedial action, or removal acticn. «e defined in Environmental Law: and (d) an ~Bnvironmental
Condition” means a condition that can cause,“contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or penmit the presencs; use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Subsizicss, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Propeit; (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tae value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ar e Property of small quantities of
Hazardous Substances that ate generally recogmized to be appropriate t vormal residential uses and to
maintenarce of the Property (including, but not limited to, hazardous substar ces in consumer produets).

Borrower shall prompuly give Lender wrirten notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirg th2 Property and any
Hazardous Substance or Environmental Law of which Borrower has acmal krowiedge, (b) any
Environmental Condition, in¢cluding but not limited to, any spilling, leaking, discharge, teleace or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or <tlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any goverunental or regulatory authority, or any private party, that any removal or other remediarion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creare any obligation on
Lender for an Enviroamental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration vnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less thag 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at jts
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furthsr demand and way foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’cd “o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nct United to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securiry Instumrat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Applicable Law.

24. Waiver of Homestead. In accrcaaee with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois omestead exemprion laws.

25. Placement of Collateral Protection Losurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s tercement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borawer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that ‘Leadér purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendsi's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placcmeat of the insurance, until the
effective date of the cancellation or expirarion of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance 132y be more than the cost of
insurance Borrower may be able 1o obtain on, its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

@" Mﬁﬂ (Seal)

Witnesses:

ﬂ JUAN SANTIAGO Borrower
%M (Seal)
FRANCISCA SANTIAGO -Borrower

(Seal) (Seal)
-Botrower Borrower
(Seal) Lo (Seal)
“Borrower «Borrower
(Seal) [/ (Seal)
-Borrower =Borrower
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STATE O (o0 Comty ss:
/}}"4]}]’ 7, A % . Notary Publie i 1nd for saiy menty and

slate do hereby certify that JUAN SANTIAGO AND FRANCISCA sm:aco HIS WIFE, IN
JOINT TENANCY

personally kmown 1o me to be the same person(s) whose name(s) subscribed to the foregoing msmnnent
appeared before me thig day in person, and acknowledged that he/she. igned and delivered the said
instrument as his/her#hein)free and voluntary act, for the uses and purposes therein set forth.

.vel under my harid and official seal, this %/ﬁ day of T~ | 2003 ,
My Commission Fxpires: ?- / Z'ﬂ; %/
e AAAAAA Nortary Public

-----
--------

“OFFICIAL SEAL’
MICHAEL R RITTER

Notary Public. State o mmonso
My Commission Expires July 18
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 21221

|

LOT 94N CRAWFORD SQUARE BEING A RESUBDIVISION OF BLOCKS 3,4 AND 5
IN GRAND VIEW BEING A RESUBDIVISION OF BLOCKS 1,2 AND 3 IN K.K. JONES
SUBDIVIS]ON IN THE SOUTHWEST % OF SECTION 23, TOWNSHIP 40 NORTH,
RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

i
iAddress of Property (for idéndtication purposes only):

Street: 3318 N. SPRINGEFIELD
City, State: CHICAGO, lllinois

Pin: 13-23-318-032

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUiED BY: Absolute Title Services, Inc:, 2227B Hammond Drive, Schaumburg, Illinois 60173
\
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 218T day of JULY, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securit; Lised (the "Security Instrument™) of the same date given by the undersigned (the “Borrower") o
secure Borswer's Note to
HOMECOMING S FINANCIAL NETWORK, INC,

(the
“Lender”) of the Sazie date and covering the Properry described in the Security Instrument and locared at:
3318 N SPRINGIIFLY

CHICAGO, IL 606l
[Property Address]

1-4 FAMILY COVENANTS. 'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Iui7iier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insbumeiy;, the following items now or hereafter atached to the
Property to the extent they are fixtures are addud to the Property description, and shall also constitute the
Property covered by the Security Instrument: buildiig marerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or us¢d. er intended to be used in comnection with the
Property, including, but not limited to, those for the rurqoses of supplying or distribring  heating,
cooling, electricity, gas, water, air and light, fire preventiou znd extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters ~water closets, sinks, ranpes, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stora windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pie/ing and attached floor coverings,
all of which, including replacements and additions thereto, shall be deermed 0 be and remain 2 part of the
Property covered by the Security Instrument. All of the foregoing together with.the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is or. # leasehold) are referred 1o
in this 1-4 Family Rider and the Security Instrument ag the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with el laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property.

L+ SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 7o rhe Securiry Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LS INSURANCE. Borrower shall maintain insurance against remt loss in additon to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S 1T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occapiney of the Property is deleted.

G. ASSIGNMENT OF LEASES. pon Lender's request after default, Borrower shall assign to
Lender ail leases of the Property and all secur’.y eposits made in conmection with leases of the Propenty.
Upon the assignment, Lender shall have the right 12 modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole diseretion. As-used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

. ASSIGNMENT OF RENTS; APPOINTMENT U7 RECEIVER; LENDER IN POSSESSION.
Borrower absoluiely and unconditionally assigns and tramsfer; to Lender all the remts and revenues
("Rents") of the Property, regardless of to whom the Rents <f tie Property are payable. Bomower
authorizes Lender or Lender’s agents to collect the Rents, and agrees tix.t each tenant of the Property shall
pay the Renrs to Lender or Lender’s agents. However, Bortower shall reséive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Inssoument, and (ii) Lender has
given notice to the tepant(s) that the Rems are 1o be paid to Lender or Lendez"; agent. This assignment of
Renrs constitutes an absolute assignment and not an assignment for additional secu ity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrover shall be held by
Borower as trustee for the bemefir of Lender omly, 1o be applied to the sums secuseZ v the Security
Instrument; (if) Lender shall be entitled to collect and receive all of the Rents of the Vioperty; (iii)

MFCDB703 - {4/07) / 044-762640-5 Initigle! i
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Borrower agrees that each tenant of the Property shall pay alt Rents due and unpaid 1o Lendsr or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
coilected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees,
preminms on receiver’s bonds, repair and maitenance costs, insurance premiums, taxes, agsessments and
other ¢hz.ges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s‘ageuts or any judicially appointed recejver shall be liable to account for only those Rents actually
received; wn fvi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ard collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Froperty as security.

If the Rents of tlie Property are not sufficient to cover the costs of taking conrrol of 2nd managing the
Property and of collscung the Renrs any funds expended by Lender for such purposes shall become
indebtedness of Borrower (¢ Vender secured by the Security Instrument pursnant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a jucicially appoimted receiver, shall not be required to enter upon,
take control of or maintain the Property Usiore or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appeinted receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or wiive any defanlt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property 2a!l tenminate when all the sums secured by the Security
Instrumenr are paid in full,

I. CROSS-DEFAULT PROVISION. Bomower’s def:#lv or breach under any note or agreement in

which Lender has an interest shatl be a breach under the Securiry insinument and Lender may invoke any of
the remedies permitted by the Security Instrument,

MFCBE703 - 14/01) / D41-7B2640-6 Initisles *
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NO.232 P 21/%5

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowsxons contained in this
1-4 Pamily Rider,

4&1&2 4” (Seal) (Seal)
J'UAN ST.L»TIAGO -Borrower -Borrower
/‘m/w (Seal) (Seal)

/ﬂﬁw&éﬂ SHImHe % “Borrower “Borrower
£ - {Seal) (Seal)

«Bomowes -Borrower

(Seal) A {Seal)

-Bomrower «Borrower

MFCDB7C3 « (4/0%) / 041.762840-5
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