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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is da‘ed July 8, 2003

together with all Riders to this document,

(B) "Borrower" is Vinison L Hobbs and Joan McKenzie sHobbs, Joint Tenants with
Rights of Survivorship Hir wikE,

"l
A

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Harris Trust and Savings Bank

Lender is a Corperation
organized and existing under the laws of 1] Tinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

The Sorih . 31.77 feet of the North 127.07 feet of Lot 19 in Washington
Terrace Tewnhomes, being a subdivision in the Southwest 1/4 of Section
35, Townsliic 28 North, Range 14 East of the Third Principal Meridian,
according to-tre nlat thereof recorded October 3, 1990 as document
90482369, in Cosk County, I11inois.

Parcel ID Number: 20-35-321-071-0000 which currently has the address of
1133 E 83rd Street #194 [Street]
Chicago Cityl; Tllinois 60619 [Zip Code]

“("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceiveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fruds ‘at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds <heli be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Léndirshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ‘or veufying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit: Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢ be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rorcower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to.Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrotv, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ESCIOw,
as defined under RESPA, Lender shall notify Borrower a5 r.giired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 inonthly payments.

Upon payment in full of all sums secured by this Security Instrumeri, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leashold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmitits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providadin Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Inserurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay‘amcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccomvancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withur 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bcrrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees'in swriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Wiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai: the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrows:is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thot ‘enair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damazes <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectisn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair¢ and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-juzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvervents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 4r, during the Loan application
process, Borrower or any persons or entities acting at the direction of Forrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with thi: Loan. Material
representations include, but are not limited (o, representations concerning Borrower s orcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcoment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumei, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repails aid restoration in a single disbursement or in a series of progress payments as the work is
completed. Wnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecvis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proseeds, If the restoration or repair is not econormically feasible or Lender's security would
be lessened, the 1Miscolianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'dveé, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order proyided for in Section 2.

In the event of a totai taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to-<i sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowey.

In the event of a partial takit.g, destruction, or loss in value of the Property in which the fair market
value of the Property immediately b>fo.e the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be <educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total »mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Iogs in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss-in 7atus of the Property in which the fair market
value of the Property immediately before the partial taking," destruction, or loss in value is less than the
amount of the sums secured immediately before the partial-waking_ destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneols Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theri due.

If the Property is abandoned by Borrower, or if, after notict © y-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 's given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party, means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa iight of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment/cf Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17" Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “Iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in *ie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bensiizial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreenen. -the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
is 1ot a natural persor-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende’-may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all's:ms. secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ihis veriod, Lender may invoke any remedies petmitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier /icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 6f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale oithé Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh: soecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgmeni enforcing this Sesarity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due sider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot lirited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th: purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a).<ak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property aic rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s=leries by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiwnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lastument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070542509

Imtials:‘m
@g-suu 0010} Page 11 of 15 Form 3014 1/01
ffﬁfé/ﬁ




0321811090 Page: 12 of 23

o UNOFFICIAL CQPY
ey

6092¥50.00

)
g4 10 71 abed ioLoot (N9~ @

ssjenul

‘diuea)y [RIUSUWUOIIAUY e JOJ JIpUY]
uo uoneSiqo Aue a1eerd [[eYS WSSy SUMON "M [EIUSWUONAUY M S0URPIOE ul SUOTIOR [RIPAWAI
Kressasau [ oe) Apdwoad [Jeys Jemonog ‘AIessaoau st L1adold oy unoajge soueIsqng snopIezel Aue jo
UONRIPAWAT 90 10 [esoural Aue ey ‘Aired dreanrd Aug Jo ‘fuoyime Lojendar 1o [euaWA0g Aue £q
PaNTIOu ST20"‘sules] Jomotog J| “Aiedoid Sy Jo anjea Ju S100e A[3510APR UDIUM S0URISQNS SNOPIRZEH
 JO 9sEa[el 10380 *a0uasald oyl £q posned UONIpUOD Aue (3) pue ‘soue)sqng snoprezey Aue jo osedjed
7O TeoIy) 10 asE[a. ‘ofrerosip ‘Supyea] ‘Burpids Aue ‘o) panuI] 10U Nq Surpnour ‘ToIHPUC)) [BIVSUTUOITATY
fue (q) ‘efpeprour, Tenyoe SeY IOMOLIOF UOWUM JO e TEIUSUNIOMAUH IO SOURISQNS SNOPRZEH
£ue pue K11adoxd o, Surstoaur Aued arand 1o Asuade £1o1e[nga1 10 [elUoUNIA0F AUe Aq UOWOE Y10 10
IMSME] “PUBLISP ‘UITR[d “%01SUsoAul AUE (B) JO 9010U USHIM I0PUST aa18 Apdword [reys Jemoliog

“(s1onpold JAWNSU0) Gy sAIURISANS SNOPIEZEY ‘0] PIAIMUI] JOU 3nG *Fupnpour) Auedold Syt JO adURUSUIEWL
0] pue s3sn [enuapisal feution. o risndordde aq 01 paziudoser Ayeroudd oIe Jey) saOURISqNS SNOPIRZeH
jo sannuenb [ews jo Auedord 9y xu-afelo)s 10 ‘asn ‘aoussaxd ap o1 Apdde 10U [fEUS SIOUAUIS OM]
guipacaid oy, Kuadoxd su Jo dnfEL.2YLS100)Je A[3SIOADE JEU) UOLIPUOD B SILIID ‘pourIsqng Shopiezey
® J0 35B3[AI I0 ‘asn ‘90udsaid Ay 0) aNp MEHMA (9) 10 ‘UONIPUO)) [RIIIWUONAUH UE SAIEIXI YIYM (q) ‘meq
[EJUSUIIONATT AUR JO UOTIRIOIA UT ST Tey) (¥} Aundold 2y Bundaye SunpAue ‘op 01 3S[3 SUCAUR MO[E IOU
‘op 10U [[eys Jamoxiog ‘Apadorg oy U IO UO ‘$20UTSANG SNOPIEZEH AUe 2$2I[AI 01 UAIRAN]) IO ‘SOOUEISQNS
snopIezel Aue Jo aseajal 1o ‘oSero)s ‘[esodstp ‘osit ‘odrosaid ayy yuad Jo 9sned 10U [[eys Jemoliog
“dnueap)
[BIUoUONIAUY e 0SSN SSIMISYIO 10 ‘0) SMQUIUGO ‘USuE) eI JEY) UONIPUOD B SUESUIL ,UOHIPUC)
[BIUSWIUOIAUS,, e {P) PUE ‘MET [BIUSUIIOIAUY Ul pauljap ¢ UDTOR [EAOUIAI IO “UOMOE [RIPAA] ‘HONOE
asuodsal Ame sapnpour ,dnuea() [RIUCUILOIIAUG, (9) {UONIRICIZ [BIUANUOIIAUD IO £yares “yieay 01 SKefd
Tey) pateso] st Auadord oy 310U UONITPSLING ST} JO SmE] PUe SME] [LIope; TUestl M [PIISWUOINAUY, (@)
‘S[ELIORUI SATIOROIPE] PUE ‘3PAUSD[ELIIO] 10 SOISIqSE FUIUIPIUOD S[ELIAETL SjUSAJOS JMIE[OA ‘SAPIOIQIAY PUE
sopronsad omxoy ‘sjonpord wmnaonad o1xoy 10 J[QEWILIE] JAI0 ‘WSSOI ‘2uriosed 15e0ue)sqns Juimol[o}
al) PUE MET [RIUSIUONAUF Aq saiseam 10 ‘siremjod ‘saoUeISqns SNOPIEZeY 10 X0} St PAULIP SSOUTISGNS
350U) AT ,SOMIRISGNG SNOPIEZEH, (B) :[7 UONJAS SIYI Ul pasn SY “SOUBISGUT SNOPIBZEH “TT
"7 WOTIIaG ST, JO $UOISIAOId uoTIoe
2ATIRRLI00 axyer o Ayuniioddo pue aon0u 5yl AJSHES 01 PAUISP 3 [[RYS g UOHIRS 01 wrasind 19moliog
0} USATS UOTIBIOEIOR JO 010U 3Y) PUB 77 WONdRS o) juensind 1omoLiof 03 usAaIf aInd si-Avmumitoddo
pue voneIa[E Jo sonou oy, ‘yderdered sty jo sesodind 1oy 3]qRUOSEAL 3 01 PIWASP 3G A4 potrad
ouIny JeI ‘USNE} 9Q UED UONOR UTENAO 910J9q asdefo snw yorgm pouad sum e sapiaoid me o[qestddy
J] "UOTOE SAIPDALIOd SYel O} eopou yons Jo Suiall oyl Joye polad A[qeUOSEAl B 0 Ared 1oyo
ay) popiopye pue yoeaiq paderpe yans Jo (¢ uonoes Jo sjuswarmbar ay yim aoueypdwos ur UaAIE 200100
yons qim) Aired 19U10 91 PILLOU Sey I9PUST 10 I9MOIIOE TANS [MUR JUAWNNSU] AJLNOSS ST JO UOSEAI
£q pamo Lnp Aue 3o ‘Jo uorsiaold Aue payoeaiq sey Aired 190 g3 Y sofa[[e e J0 WAURNSU] ATLTIAG
st 01 wensid suopoe s, Aued 1010 Sy WO} sasire e (SSE[D B JO Jaquiawr o) Io RSN [enpIATpUL
ue 1oYNe se) uoroe [erorpnl Aue 01 pautof 8q Jo ‘urof ‘90U Aew1 19puUaT I0U Jamollog ISYIaN
-yoseyoind 210N o) £q papraoid as1MIaYI0 ssofun JaseypInd AJoN 2yl Aq pswunsse
JOU 378 DU JOOIAISG UBOT JOSSI0ONS B 0] PALIGJSURI] 9q JO JSOIAIOS UROT 3 [NIA UBUIAL [[i4 IOAO0IIOY 01
suonedijqo Surrates ueo| o3eSU0W Ayl ‘AON Iy Jo soseyomd oty Uey) JSYIO VAL UBOT B A PadIAIDS
S1 UG U JA)JEAIAY) PUE PIoOs S1 AON U J] *SUIDIAISS JO JajsUe]) JO 3OO B YUM UONSSULO0d UL saxmbaz




0321811090 Page: 13 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for=closure. If the default is not cured on or before the date specified in the notice, Lender at its
option m:y require immediate payment in full of all sums secured by this Security Instrument
without fuith<r. demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entit’cd .o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nct iir:ited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumént, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uner Applicable Law,

24. Waiver of Homestead. In accdrdanze with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois n>mestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrezment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bor{ovzer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier pre viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lence:"s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of fiar-insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the. insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bs mare than the cost of
insurance Borrower may be able to obtain on its own.
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B o

2 o County ss:
///J & EWCII Fany . a Notary Public in and for said county and

STATE OF ILLINOIS,
L
state do hereby certify that

WI/}”” / //‘V/// Y, /Zﬁ'y ////fﬁ'?f///;éﬂ//

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Clven under my hand and official seal, this ff,f& dyof 7200 poe 7

My Commisson Zxpires: /
,

24

Notary Public

"OFFICIAL SEAL"
LAWRENCE FR:‘.Z'ZINI_
N Public, State of iiriois )
My gotzymission Expires 04/01/200 60’
w-ﬁfm '
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 8th day of July, 2003 ,
and is_.incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed /0f Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersignzd . (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trest and Savings Bank, an I1linois Corporation

(the "Lender”) ot the seme date and covering the property described in the Security Instrument and located
at; 1133 E 83rd Street #194
Chicago, IL 60619
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THF MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE NAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OFTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrer as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3,500 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of Augusc. 2006 ,
and on that day every 12th month thereafter. Each date on which my adjustable iuteest rate could
change is called a "Change Date."

0070542509
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT
@), 890R (0008) Form 3130 1/01
Page 1 of & Initials:
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless [ am in default or this Section 3(A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5{B)
below.

The convcrsion can only take place on a date(s) specified by the Note Holder during the period
beginning on tie Yirst Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can convart to the new fixed rate is called the "Conversion Date."

1f [ want to exe:cise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give theiN¢+e Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Noté or the Security Instrument; (iii) by a date specified by the Note Holder, [ must
pay the Note Holder a conversion fee of U.S. $ 250.00 : and {iv) [ must sign and give
the Note Holder any document: #lie’ Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate wili be equal to the Federal Home Loan Mortgage Corporation's required
net vield as of a date and time of day speci‘ied by the Note Holder for (i) if the original term of this Note
is greater than 15 years, 30-year fixed ratc mortgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one perceriage point (0.375%), or (i) if the original term of this Note
is 15 years or less, 15-year fixed rate mor.gages-covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage point (0.375%). If this required net yield cannot be
determined because the applicable commitmenis are 110 available, the Note Holder will determine my
interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) abuve

(C) New Payment Amount and Effective Date

If 1 choose 1o exercise the Conversion Option, the Note Hsider will determine the amount of the
monthly payment that would be sufficient to repay the unpad prizcipal T am expected to owe on the
Conversion Date in full on the maturity date at my new fixed intere.t rate/in substantially equal payments.
The result of this calculation will be the new amount of my monthly psyment. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount s n.iy =onthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN FORROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OFiIOM- UNDER THE
CONDITIONS STATED IN SECTION B OF THIS ADJUSTABLE RATE LUDJL.R, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS AMENDED TO READ A PCTLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in tnis Scotion
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for d=ed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

; 0070542509
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
w é Mé/ (Seal) (Seal)
Vinisop L _Hobbs -Borrower -Borrower
@O)ﬁm ﬁ//{ l%% (Seal) (Seal)
Jpan McKenzie—Hob -Borrower -Borrower
(Seal) (Seal)
-Borr¢ wer -Borrower
(Seal) - (Seal)
-Borrower Borrower

0070542509
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of

July, 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrurient”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note (o
Harris 7rust and Savings Bank, an I1linois Corporation

(the
"Lender") of the saipz date and covering the Property described in the Security Instrument and located at:
1133 E 83rd Strcet #194, Chicago. IL 60619

[Property Address]
The Property includes, but is not .imited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common are:’s 2.1 facilities, as described in

(the "Declaration”). The Property is a/ pait of a planned unit development known as
Heritage Place

[Name of Planned Unir‘Der elopment]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities & the PLID (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemcp:s made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's” obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Deciaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owne:§ Ajsociation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shal! gromotly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documents.

0670542509
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fo:m3150 1/01
Page 1 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

. (Seal) (Seal)

Vinisen L Hobbs -Borrower -Borrower

22" (Seal) (Seal)

JoAn McKenzie-Hothbs -Borrower Borrower
~ 4Seal) (Seal)

-Borrower -Borrower

(Seal) 4/ {Seal)

-Borrower -Borrower

0070542509
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