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MORTGAGE 0002594870

DEFINITIONS

Words used in multiple sections of this documer ( are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding tue usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated  Tuly 15, 2003
together with all Rideis w this document.
(B) "Borrower" is

INOCENIO ALEJANDRE and MARIA ALEJANDRE Husband and Mife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Ler::der’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cock

[Name of Recording Furisdiction]:

PE/ATTACHED LEGAL

Parcel ID Number: which currently has the address of
2923 N KENNETE AVE, [Street]
CHICAGO iy ), Ilinois g4 ip Codel

{("Property Address"):

TOGETHER WITH al! the improvements now or hereafter erected-or i property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacsments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencamoered, except for
encumbrances of record. Borrower warrants and will defend generally the titie to the Proverly against all
claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

|n1tia1s‘.#z_3
Form 3014 1/01

@@'6(“—) {0010} Page 3 of 15




0321826034 Page: 4 of 16

UNOFFICIAL COPY

L0/k Y1LOE w0y
YT

©
51 j6 vabeg o100 (11)9- €%

12MOII0Y “ISATEM UIDS JO TUIAD AU U] “Suniim Ul 3q A[ue Aew Idarem yons AUy -owm AUg 16 SWa)] mO0108g
[[e Jo Aue 10y spung 10pud] 0} Aed 01 UOTETNO S J9MOLIOE dATEM ARUT IOPUYT 'SWAI] MOIIST [J2 JO AU IO}
spun,j a1 Aed o} UOTIESI[O S JOMOLIOY SOATEA IOPUT SSIJUN SUWIAN] MOJISH 10§ Spuny 2y Jopu] Aed [peys
1oM0110¢ "UONIVG SIyl J2pun pred 9q 01 SHUDOWE JO SIMOU [[e 1pu| o) ystwmy Apduwoid [reys semowog
WA MOIISH U 3¢ [[BYS SJUSISSISSE PUE SI9J ‘SANP YINS PUB ‘JomMOLIOg AQ Pamo1osd 2 ‘AUe JI ‘SIUQUISSISSY
pue ‘s3] ‘San UOMBIIOSSY ANUNWHLOD) Yeyl omnber Aew Iopuo ‘U0 oyl Jo wuey oy Sunmp oum
Aug Je IO UonrurdLUo 1y |, "SWI] MOIOSH,, PATED dT8 SWAN ISIYL, "()] UONIS JO SUOISIACI DU YNM SOUBPIOIIE
ur swnnweiaueinsu 98eSuo Jo JudwAied og) Jo MO wr 19pus] 01 Iamouog Aq jqeded swns Aue 1o
‘Aue J1 ‘swiniursid aoueinsu] 93eSU0N (p) pue tg UONYOS Jpun 19puT A pannbor souemsw e pue Kue 10J
swaruaid () ‘A fuadold sy uo siwar punoid 1o stuawiked proteses] (q) *A119d01g 2u) U0 2OURIqUINOUD
10 WII[ B SB JHWRWSLT-UNd0g 1yl oa0 AJuotd urene wmed yomm SWoll JOYI0 PUEB SJUSWSSISSE PUB SIXE)
(e) 305 anp sjunoure jo.justuked Joj opraoxd o) (,Spunyd, S) wns € [y ur pred st JON S [HUN V0N AR
Jopun anp 2Ie SJUAALJ MPOLad Aep o) uo 19pua] o1 ABd [[BYS JoMO0II0Y *SWIY MOJIST JO) Spun,j °¢
"SluowAR ] dpSUad Ul Jo Junoure 2y 9Fueyo 1o ‘a1ep anp 2 uodisod 10 puxa 10U [[RYS TON
2y 1opun anp ediurid 01 SPIROCLI sPGAURSTI 10 ‘spaeacid asueinsut ‘sjuawided jo woneondde Auy
310h-21 UI PRQLIDSIP SE UsI pue sadreyd juswAedard Aue o1 1sny pordde
3q reys siuowdedond Lmyunjop -onp Lofreyd oty Aue o1 pordde oq Aew $s30x%9 yoms ‘SjunwiAeg JPOLIdJ
310w 1o suo Jo yuowiked ymy oy 03 pardie o1 juowAed g Ioge SISTXO $S0% AU Jey) JuLIXd Syl O ‘T[N
ut pred oq wed JuswAed YoBS ‘TEY) JUANXI Y (N L UL I STUSWARY JPOLAJ ayt JO JuswAedar oy o) Iomouog
wo1y poAraoal JuawAed Aue Ajdde Lew 10pusT ‘S pUBMISING 1 WGWAR] JIPOLIS] SUO uBI 210w J] 93TRYD M|
oy pue juswided Jusnburep o 01 perpdde oq Aew 1ucwAed oy “onp a3reyd ore) Aue Ked o Junowe UADYNS
€ S3pupour YoM ke Jipousd juanburp e Jof ipsmonog woxy juowAed € $9AR0r Ipuyy J]
*210N 311 JO 2UR[R]
Tedisurid oy aonpai o usy pue JuomINnsUy ANINDRS SIQ IPULLSND SIUNOWE 10 AUe 01 puodss ‘sofreyd s
01 1511y parjdde oq Jreys siunowre Sururewn) Ay *eNp SWEq 11 Y74U/A UT JOpIO A TRUWARJ JIPOLIA] 12
o1 pordde aq yreys suourded yang ¢ wong Iopun anp SIUNOR {2 0N aq sapun onp redroutrd (@) ooy
3] 1pun anp saajut (B) Aioud jo 19pso Swmojjog o ur pandde oq {ieys Ipuar Ag pardde pue pardence
siowked (I8 ‘7 VOIS S UT PAqLISSAP ASIMIAYI0 SE 100X SPIRd0.L] J0 $ravIAeg Jo uopedddy 7
IWNRSU] AILINdag Styl AQ PAINJSs SluowoeISe pue s1uEuaAss 24y Suruiopred 1o JURNNSU]
ALnosg sty pue aloN At Jopun onp stwswiked Suryew WOLy IMOLIOY AT ]S Iapuar] 1Surede amyny
S UL IO MOU DARY 1YSTW PMOLIOY YOIyA UIBD 10 §7J0 ON "2INS0[3910] 0) roud {jorerpowrun 210N 21p
1opun duereq redouud Swpueisino oy o perrdde 99 (s spuny yons “omzes perjdde 1ou j1 somoniog 01 warp
usmar Jo spuny yons Apdde sy [reys 1opuoT ‘swn jo pouad sqqeuose e UIim 08 Op Jase0p JomoLoyg
J1 waamd weo] oyl Sutiq o) JuswAed soyew JomOoLIOg mun spuny parjddeun yans pjoy Aew Jupro ‘spuny
paddeun o 1sarequr Led 1ou pseu wpue] ue “91ep 20p PAANpayds i 3o se parpdde st juowAE] Jinousg
yoes Ji “pardaode are sjuawided yons own o 12 siwawAed yons A1dde 01 pa1ednqo 1ou st 10puz Ing dimcy o
w stuowded renred 10 JuswAed yons osnges o1 sySU N 0) 2o1pnfoxd 1o sopundsoy sYFur Kue Jo roarem JNOYIA
‘Juaumd weoY A Furiq 03 ustoyynsur juswAed renred 1o Jwowded Aue 1dosce Aew I2PUT WOLND uROT 2y
Suuq o1 Juarstynsur o sjuowded rensed 1o wawAed atp JrjuawAed renred 1o juswided Are wingox Kew wopuar]
‘G uondeg Ul SUOISIACI JOMOU 241 YIIM JOUBPIOIIR T 12pu AQ pereudisop oq Aew se UONEQ0] 1210 yons
1E 10 JION U1 Ul PTRUSISIP UOTIRDIO] ) 1B POAIIII UdGM IpU] AQ PoAIRIDI POWesp T8 Sluswieg
IRJSUBLL, spun{ S1on331y (p) 10 AINUS 10 *Aeiuownnsur
‘Aouode emdpar e £q pamsut ore susodap osoym monmnsur e uodn UMEIP ST 334> yons Aue popraoid
HOSYD S, JOMYSED 10 IOyO § Famsean YD NUwrq Y30u2 payniad () -1op10 Asuow (q) ‘ysed (e) :1opuer] Aq
PRII9I28 SE “SULI0] JUIMOTIOY U JO 2I0W 1O JUC W apew 2Q Jusmunsuy AJLN3AG S PUR ION MY Jopunt onp
stuawded juonbosqns e 10 Ae Tey) annbox Aewr ropua ‘predun TOPUST 01 pawmiar st juswnysuy £1Lmsog
S1 10 310N op Jopun yuewiked se 1opua] £q pearsda JISWNASUT INO0 JO YYD AU JI I19A0M0[ “Kouorma




0321826034 Page: 5 of 16

UNOFFICIAL COPY

7 WA

@
10/l bLOE W04 { gl jo 5 sbey {0100} (1|)9-@
—L ~S[EIIU|

Q1 UIiAL Ut oY) SuikJnuapr 20N0U B JomOonog JAIS ABWN IDpUST quommmsuf ANRInddS Swjl 10 Ajnond
urene UBD YoTym Uurf B 0] 100fgns st Auadold oyl Jo wed Aue 1By) SOUIULISP JPUT J[ TULAWMASU] AILN39S
s 01 uatf 92Uy Juneurpiogns Jopua] 0} A1010BISTIES JUSWSAITE UE USE] S JO 1P[OY AU WOY SAMIIS () 10
‘popnpouod axe sSurpessoxd yons mun Aquo ng *Surpusd m s3wpacoosd o501 YA UL SYI JO TUSWAOIOHUD
a1 Jusaaxd 3 arerado uorurdo s Jopuery Ui Yoy sFurpaasord [eSo] ‘ur uaty 9y JO WUAWIDIOJUS ISUTEFE SPUJIP
10 *Ag ey pund ur ul At s1s33u00 (q) “uewaide yons Sunwiopad s1 omoriog se Fuop 08 A[UO INQ ‘ISpuI]
o3 o[qerdooor mutew e ur uot] oyl Aq pamoes uoneSnqo o jo Juewed ayp 0) Sunum ut s3913e () [omouog
SSOJUN UAWNNSUT ANInXeS S Joao Awoud sey yowm usy Aue a8reyosp Andword [reys Jomouog
'€ UONAS Uy paoiaoxd Jouuew i wr way Aed [[RYS I3MOLIOY ‘SWIA] MOIOSH 9T SUSJL A8 JeY) JUNXD
o1 0, "AUe JI ‘SIUSUISSITs Y, DUE ‘§33, ‘SIN(] UONEId0sSY AIunwwo)) pue ‘Aue Ju ‘Aradoid 21 uo $1uds punois
Jo syawied ployases] ‘JIangsu] ANoeS sty 19A0 Auond urepe ued yoym A1edold oyl 01 d[QeIngine
suonmsodun pue ‘souly ‘SoSrers. ‘SIUCWISSISSE ‘soxel B Aed [EYUS IomOuLOg °SBIIT (SadIeyD b
B “Iopua Aq PIY SpUn AUR 1IDMOLIOY
0) pungar Apdwoid eys JopuT Yuorinnuy AILNoeg sIg £q PaIndss swns [[e Jo [ny w juswied vodn
sjusurked Anpuors7 [ URL) 210U OU W ING “VJST T4 22URPICIIE Ul QUSSP 9y
dn 93yeur 01 K1essonou wnowe M sepude fed freys aoog pie v JSTY Aq paxnhor se romonog Ajnou
fBYS IpUY| “VJSHY JOpUn PIULIP S ‘MO0iSs2 Ul p[ay spung Jo Aouaroiyep € st a1y J] siuwswied Ajyiuow
71 UBY) 2I0W OU U INQ ‘YJSHY Pis 20UBPIOZSR ur-oFentoys oyl dn afewr 01 AFSS200U JUNOWME JY) JPUYT
01 Aed [eys mmonog pue ‘VASTY AQ ponmbar St omonog Amou [eys JOpuT ‘VASHY Iepun pautjop
Se ‘MO0IJS3 Ul P3Y Spunyf Jo 98euoys € ST 2121 JT "VJE T3] MM JUBPIONOE Ul SPUNJ SS90XQ AU JOJ 19M0L0g
0] JUNOXE [[eyS JOPUFT “VJISTY JOPUN PauYySp St ‘MCIofe.ul play spuny jo snidins e st a1yl J
V453
4q penmbar se spung oy Jo Sununoooe fenuue ue ‘23Ieyd INCY.A. IMOLIOE O) 9AT3 [[BYS IOpUST "spunj
a1 uo pred 9q [BYS 1SN 1Y) ‘10A2MO0Y ‘SUNIM W 2015 UL IDPUST (A IMOLIOY “SPUR{ 9y} UO SZUTILES
10 1501311 At Jomourog Aed 01 panmnbor 59 10u [[eys Iapu ‘spung ou) vs pred 5q ) 1sasejul sannbo1 MET]
apqeanddy 1o Sunum w apew st JudweaiBe Ue ssopun 8IeYD € yons el 0L epua] siuad mey aqeoddy
pue spun 91 U0 IS Iamonog sAed IOpUYT SSO[UN ‘SWIAY] MOIDST % FUIAJUOA JO JUNODIE MOIDSI
oy Surzdeue Aenuue ‘spunj oy Swidde pue Surpjoy Joj romouog 81eyd 10U TRYS ISPUY] VASHA
10pun peryisads owm oY) uey) 19Ye] ou swA] sy oy Aed oy spung ey Apdde yeys JepuaT yueq uB0]
WO [e39pay Aue Ul 10 (pamsur os ore s1sodop 250y UORMASUT UE ST IOPUYY J1 “13purT gurpnyoun) L1nua 10
‘“Anmeuswngsut ‘Asudfe [erepaj e £q pomsut are s)sodop soyM uonmnsul e W Poy 59 [jEd PN d4,
e A[qeonddy qIm S0URPIOOTE UL SSIAISIO IO SWIAN] MOIISH AN JO SOMIPUAdXa JO SAsd Aqeuoseal
PUE BIEP JUSLMO JO SISBQ 91 UO NP SPUNg JO JuNOURe 9] JBUIMSY [[BYS IPUX] "VJSEY LM smmnbax
U2 IOpUS] B JUNOWE WNUTXBW Y1 Paddxa 0} 10U (q) pue ‘ST Jepun peytads swm 2 . spung 24
&1dde o1 1opuoT murad 01 UATAIJNS (B) TUNOWE UL UT SPUN,J PlOY PUe 133{]03 "W Aue Je ‘Aewl Jopua|
€ UOND9S SIYL 19pUN pannbas udy) 278 ey ‘SIUNOWE YN Ul Pue “SPUl [fe JopusT 01 Aed
[Py 1oMo110¢ ‘UOTIRIOASI Yons uodn ‘pue | UG [PLa SIUEPIOIIL Ul udA13 9on0u & Aq sw} AU 18 Swelf
MOINSH [[B IO AUR 0] SB JOATeM 1) 9041 KBl JOPUYT JUNOUI Yons Kue 10puay 01 Aeda) 01 ¢ uonXeS Japun
PaESIq0 2q UL TIEYS JaMoLOg PuB JUNOWE yons Aed pue ¢ UONISS Jopun SIYSII ST OSIIOXD ARW ISpu]
‘WH)] MOIDST Ue I0) anp junowe o) Led 0 S|rE] IOMOLI0F PUR ‘I9ATEA € 01 yensmd ‘Apoonp sws)[ MOISH
Aed 0y poTESIO SI JOMOLIOG J| "6 UOMIAS Ul Pash ST ,JUSWRAIFE PUE WEUIAQD, aseayd oip sB JuAUInISU]
AILMoS STY) UT PAUTBIUOD JUAWSVIZE PUE JUBURAQD € 9 01 PIUISp 3 sosodind yre 103 jreys sidroool spraod ol
pue siuswied yons dyew o) uoneSqo s, Jamonog danbar Aew 19U SE pouad swm yons wnpim juswied
yons Fuouapia $1Ada1 PpUdT O3 USIUI [EYS ‘soxmbol Jopus] JU ‘pue JpudT Aq pQA!B.:\A Uoaq sey spung
70 1awAed yowym 10J SWIRN] MOISH Lue 10y ONp Sunoure oyl ‘9[qeied 219UM PuB UIYM Apoenp Aed [reys




0321826034 Page: 6 of 16

UNOFFICIAL COPY

days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprovs Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 ray, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification” ana ‘racking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determuiaion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feder=i Fioergency Management Agency in connection with the review of any flood zone
determination resulting frora.aa objection by Borrower.

It Borrower fails to mainwin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ans Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Tierefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1a-the Property, or the contents of the Propertv, against any risk, hazard
or liability and might provide greater—oc-lesser coverage than was previously in offccl, Borrower
acknowledges that the cost of the insurance siwverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b= pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals Of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard miolisage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Jigtit 10 hold the policies and rerewal
certificates. If Lender requires, Borrower shall promptly give to Lender =it receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Oiherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standar- mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-znd 1 2nder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
WrIting, any insurance proceeds, whether or not the underlying insurance was required by i_eider, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically’ feesible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have i< vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
Inierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not‘ economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inclading its
secured position in a bankrupicy proceeding. Securing the Property includes, bat is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thoinerger in writing.

10. Mcrtr,age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insvrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’ insurance and Borrower was required to make separately designated payments
toward the premiums for, Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni o the Mortgage Insurance previously in effect, at a cost substantially equivalent io
the cost to Borrower of the M.ovigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount oi the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendes will accept, use and retain these payments as a non-refundable loss
1eserve in lieu of Mosigage Insurance. 3Gsininss reserve shiadl be non-refundabic, notwithstanding tic fact that
the Loan is ultimately paid in full, and Leigsr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer re juire-!nss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately, aevignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as u condition of making the Loan and Borrower was
required to make separately designated payments toward 4 premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insuranze in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance erds in accordance with any written agreement
between Borrower and Lender providing for such termination or sl ‘ermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay.intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasce the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party w-ihe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in feice fzom tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce l3sses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other parsy (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ipy source of funds
that the mortgage insurer may have available (which may include funds obtained from Mevigage Insurance

réemiums).
d As a)result of these agreements, Lender, any purchaser of the Note, another insurer, ary Leinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouits Jhat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors 1n Interest of Borrower, Any forbearance by Lender in exercising any right or rcmcc!y
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, moc_iify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations »ader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righ's_and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaticns and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaits and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucrissars and assigns of Lender.

14. Loan Charge:. _ender may charge Borrower fees for services performed in connection with
Borrower’s default, for die purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ot limited to, attorneys’ fees, property inspection and valuation fees, In
regard 1o any other fees, the abscnce of-express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a: a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Secu/tty Instrument or by Applicable Law.

I the Loan s subject 10 a law whicii s¢is maximuwm loan charges, and tiat law is finally interpreted so
that the interest or other loan charges collecies or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall k2 reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1¥'a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment Charye (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment t0 Borrower
will constitute a waiver of any right of action Borrower might have zising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in conneciion 'with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-Irsirument shall be deemed to have
been given to Borrower when mailed by first class mail or when actual'y elivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute neice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrovie: shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Porrower’s change of
address, then Borrower shall only report a change of address through that specified proceduies There may be
only one designated notice address under this Security Instrument at any one time. Any notice t0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein‘viless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Tiat ument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or mplicitly allow the parties to agree by contract or it might be silent, but
such.s_ﬂence shall not bp conslrlued as a prohibition against agreement by contract. In the event that any
proviston or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura! and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If‘ail.«r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendzc inay require immediate payment in full of all sums secured by this Security Instrument.
However, this'opticn-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excréises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nei Iuss than 30 days from the date the notice is given in accordance with Section 15
within which Borrowei-inust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratior. ol *his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Zcmand on Borrower.

19. Borrower’s Right to leinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have nfrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under itz Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covepunts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nGe/imited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for ing puarpose of protecting Lender’s interest in the
Property and iighis under this Security Instruneni; and (d}-akes such action as Londer may reasonably
require to assure that Lender’s interest in the Property and rignts arder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Benieseer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. ta)-cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any stch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enuty; < {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seczred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shao not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia/sterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "L.oan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

INOCENIO ALEJAND,

(Seal)

-Borrower

"" XM_L%@L (Seal)
MARIA ALEJANDRE _Borrower

— — e (Seal) —_—— (Seal)
Bortower -Borrower

(Sea) __ . (Scal)

-Borrower -Borrower

{Seal) - (Scal)

-Borrower -Borrower

) -6(1L) (0010 Page 14 of 15
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STATE OF,ILLINOIS, . County ss:
1 , @ Notary Public in and for said county and

state d,o hereby ceii_fx_that ‘ .
{\Q%m T Qp,&wﬂub

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeras his/her/their free and voluntary act, for the uses and purposes therein sgt forth,

Given onder my hand and official seal, this I g’ day of : —\*OU?
My Commission Troires: > ™ - w N
7) o4 / \__,
j,,,% P \Publi&—/ [
\i-,\::f (‘ d \:
e ]
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Property Address: 2%23 N. KENNETH
CHICAGO, IL 60641

PIN #: 13-27-121-013

LOT 28 IN BLOCK 3 IN E.C. PAULING'S BELMONT AVENUE ADDITION TO CHICAGO A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 QF SECTICN 27, TOWNSHIP 40 NORTH,
RANGE 13 EAST/OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 33 FEET THEREQF AND
EXCEPT RAILROAD) IN COOK COUNTY, ILLINOIS.

CASE NUMBER 03-15242




