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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat .re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rutes’'regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which isuated July 15, /
2003 , together with all Riders to this document. ’7

(B) "Borrower" is

Richard A. Von Loewe and Terrie Von Loewe, Husband and Wife, ﬂ

Joint Tenancy with ROS ) /7)

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i¢” 2" separate
corporation that is acting solely as a nominee for Lender and Lender’s successors anc. aseigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exising
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
ipscrwnent covering real property.

T'NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Vavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Buriower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and auy prepayment charges and late charges due under the Note, Borrower shall also
pay funds for Esc'ow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument sheil Ve made in U.S. currency. However, if any check or other instrument
received by Lender as payinent under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made it pa¢ or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upzin-an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) El-ctionic Funds Transfer.

Payments are deemed received by Lepder when received at the location designated in
the Note or at such other location as may be desiygrated by Lender in accordance with the notice
provisions int Section 15. Lender may return any pavinent or partial payment if the payment or
partial payments are insufficient to bring the Loan cviroof. Lender may accept any payment or
partial payment insufficient to bring the Loan current, wi‘hout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeats 'n the future, but Lender is not
obligated to apply such payments at the time such paymenic- 2ze accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender nee: nut. pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes p=<vment to bring the Loan
current. If Borrower does not do so within a reasonable period of time;Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such-funds.will be applied
to the outstanding principal balance under the Note immediately prior to foreclosuve. No offset
or claim which Borrower might have now or in the future against Lender shall relilve Borrower
from making payments due under the Note and this Security Instrument or perfsrming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 550761209
FLLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 7[1/ 7 _. ﬁ' Jio—
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periedic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

2. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar¢ du= under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ¢f ~unounts due for: (2) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouiid rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under 5eciion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendciin lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during tie term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenzs/if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iten. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.| Bo.rower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaiion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. .in the event of such waiver, Borrower shall
pay directly, when and where payable, the amounis/dre for any Escrow ltems for which
payment of Funds has been waived by Lender and, if I<nder requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall o4l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as iie-phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Esciow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lItem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall flici be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 aiid; vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 550761209 .
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-titne charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also »e responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objectior-by Borrower.

17 Barrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase acy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previonsiy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained miglit sigzificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement an< caall be payable, with such interest, upon notice from
Lender to Borrower requesting paymer.

All insurance policies required by L_ena=r and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shail include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additivn<i Inss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendr requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage ({aus: and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice-tohe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrovcis Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ot not the underlying
insurance was required by Lender, shall be applied to restoration or repair or the Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessered. Puring such
repair and restoration period, Lender shall have the right to hold such insurance preceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been conipleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Ley.der
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condermnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abxndoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect-Lender’s interest in the Property and rights under this Security Instrument, including
protecting »nd/or assessing the value of the Property, and securing and/or repairing the
Property.” { #udar’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorners’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lim'ted t5, entering the Property to make repairs, change locks, replace or
board up doors and windows,. drain water from pipes, eliminate building or other code
violations or dangerous condi ions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed tha. Lun-er incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undor this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni:- Tiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabtlie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to ‘sc Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wri'ing.

10. Mortgage Insurance. If Lender required Mortgags Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiuin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requireZ by Lender ceases to be
available from the mortgage insurer that previously provided such insuranc: and Borrower was
required to make separately designated payments toward the premiums for Mortgege Insurance,
Borrower shall pay the premiums required to obtain coverage substantially >quiralent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgzgz insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avzatable,
Borrower shall continue to pay to Lender the amount of the separately designated paymen:s that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
or/uca Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende: s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower! Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tie ‘event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument,
whether or not then/Jue, with the excess, if any, paid to Borrower.

In the event of a patial taking, destruction, or loss in value of the Property in which
the fair market value of the Prorerty immediately before the partial taking, destruction, or loss
in value is equal to or greatel thau the amount of the sums secured by this Security Instrument
immediately before the partial taling,, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums se:vred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds <raitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the paitial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1mmcdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowsr,

In the event of a partial taking, destructivi. /ot loss in value of the Property in which
the fair market value of the Property immediately beforz vhe partial taking, destruction, or loss
in value is less than the amount of the sums secured izimediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othberwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by iz Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice” 5y Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days aftcr th=-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Piocecds. either to
restoration or repair of the Property or to the sums secured by this Security Instrurier.. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscziianeous
Proceeds or the party against whom Borrower has a right of action in regard to Misceilaneous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
internicted so that the interest or other loan charges collected or to be collected in conmection
wit tiic Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount pzuessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boisower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o ke s refund by reducing the principal owed under the Note or by making a direct
payment to Botiower: If a refund reduces principal, the reduction will be treated as a partial
prepayment withou! 2.1y prepayment charge (whether or not a prepayment charge is provided for
under the Note). “Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a wvzver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ber. given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s tictice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bo/rowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Fiopeity Address unless Borrower has designated a
substitute notice address by notice to Lender.” idorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 4 prozedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice ad<iess under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has sesignated another address by
notice to Borrower. Any notice in connection with this Security Incttuzpent shall not be deemed
to have been given to Lender until actually received by Lender. If any aotice required by this
Security Instrument is also required under Applicable Law, the Applicable Lav requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security  Tnstrument
shall be governed by federal law and the law of the jurisdiction in which the Propercy..3 located.
All rights and obligations contained in this Security Instrument are subject to any reqriruments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aiicw the
parties to agree by contract or it might be silent, but such silence shall not be construea as a

LOAN NO: 550761209 -
ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 191 7% V'L_‘ i ﬁ’ y7

GMACM - CMS.0012.1L (0001) (Page 13 of 18) Initials:




0321829005 Page: 14 of 19

UNOFFICIAL COPY

; Lt | (81 0 #1 54) (1000) TLZ100°SD - IWOVIND
7 7 \ o / - WT $10¢ wuiod INTWIALSNI WHOAING TBW Appari/ongy siue] - Aueg aduis SIONITII

‘1omollog Aq Juswseisuial uodp) “iojsuesy spung Sronparg (p) 10 AU 10 ANEiuswngsu
‘“foueBe [eropayy v Aq pamsur are sysodap soYm uvonmusur ue uodn UMEBIP ST Yooyd
yons Aue papracid ‘Yosyd s Iaiyses 10 A0 §,JAINSBII} YO JUBQ “YI2YD POy (D) HJapIo
Asuowr (q) ‘ysea (e) ropuay 4q PRId3[eS S8 ‘SULIO] FULMO[IO] 9y JO 10w 1o U0 w sasuadya
pue swns justnaeIsuol yons Aed lomolrzog ey anmbar Kew Jopua] “me aqeorddy rspun
papraoxd asIMISEI0 SB SSO[UN PASURYOUN ANUNUOD [eYs ‘usumysuy AUnseg Sup AQ paindos
suns 3y Aed 01 uoeSIqo 5, IoMOLI0Y PUR “JUSWIRNSUY Aiunseg st 1apun sy3u pue Linadosg
) ULA2INUL 8 1APUI JeY) S1NSSe 0] dormbar AJqeuoseal Aewi 10pus 58 UOUIE YaNs saxe) (p) pur
USAILEST) ATINdag sy Jopun siyStr pue Apadorg oy Ul 1831901 8 1apuar] Surianload jo asodind
9 10} PeuINOUI S33] JAYIO PUB ‘s3] uoneneA pue uondsdswr Anadord ‘s99] sAstrone
S1qBUOSEAL "4y P 10U I ‘FWIPNPW “WAUNNSU] A0S STy Surroyue ur pounou
sasuadxa [[e siaPd (D) ‘S1uowsaISe 10 SJUBUAAGD Too Aue Jo ynegap Aue saind (q) (parmoaoo peq
UOIEIS[SITE O Ji £ STON ) PUE JUSWINNSU] ANINIOG SIY1 19PUN NP 3q P[NOM Uy UoIgM SuIns
e sopuar] sfed (e)" :/omolI0g Te1 are SUOLIPUOI ISOY] Tuswnnsu] A1noeg sy Suralojus
wawdpal & jo Anus (9) Je-appiswrar o1 1ysu § Jamowog jo UoneuIa) A1 Joj Ayroads jyfnu
e a[qeaniddy se porsad-zonso ons (q) Huowmnsup Aumosg ST Jo 7z uonoag o) Juensind
Auadoid syl jo opes a10joq shep aay (B) :Jo IsaIEd ap 03 10ud Sum Aue jB panunuoosIp
nHunnSu] AJLN09g 1Y) JO JUIETATAINS SARY 0) JySL Ay 2ARY [[RyS Iamoliog ‘suonipuod
UIBLIZD IO JaMOLI0 J] "UOHRIs[7a7y. JAYJY 1eisupy 03 Jy3nY S 8moliog ‘6]
"lamo1rog Uo
PUBWIAP 10 30LOU ALY JNOIA Juatunsu] A)irandg sip £q ponfuad satpawal Aue ayoaur Aew
10pua] *pouad sty jo uonendxs ay o1 oud swmns asayy Aed o) syrey I3M0II0g JT IUSWMLISU]
Kumoag sty £q panoas swns (e Aed 1SnUr JamorI0<, TOTGM UM G UOIDSS I 30URpIOIIR
Ul 213 st S010U oY) Slep Ay woly sAep (¢ wey) ssoljou jo pouad ® apraoad [eys sanou
QL 'UONEIIIIIE JO S0N0U J2MOLIOF AAIS [[eys J9PUY] ‘Dorrdo S $aSI01a%a Japua] J
“meT s[qeatiddy £q pearqurod st astoaxa yons 1 Japua £q
P3sIIAX3 3q 10U [[eys tondo ST “JoAIMOY USWMISH] AILIN0AG 5143 AQ PaINoes swms II® 10 Ty
Uz Juauried arerpatuur sxmbar Aewu JApUYT “JUSSU0d UMM I0TIC 8,47pU3T MO (PalIdjsuel)
10 PIOS SI Jamouiog W 152100ul [elofouaq & pue uosiad [eImB DU S JamoLog JI 10)
poiragsuen} 10 pios s1 Auadord ag ur isasan Awe 10 Auadod A jo 1nd Ade 1o e
1aseyamd e 0) ep 21Ny ¥ I8 1amoliog Aq apn
JO Iojsuedy ou) S YOTGM JO JUIIUT S *JUSISIITE MOIDSI 10 1IEIUCO SI[BS TS [[eIsu ‘padp 10]
JOBINIOS "PIdp 10J PUOQ € UL PAIIJSUR) SISAINUI [B[IIUSQ 3501 ‘01 payun 10u 1nq ‘ fmipnpout
‘“Apedorg A w 1saxonm feronevaq 1o [e3I Aue Suwow JAmadord ayr w 1saauy, Ry onoeg
SIU1 UE pasn Sy *IaMoLiog Ul 1sa19juf [epyauag & Jo fpdolg a) jo Jysueay gy
RU=ITUR L TR
SIQ Jo pue 0N 3y jo Adoo suc waAld aq [reys Tamonog -Ado) s.samoliog L]
"uonor Aue axe) o1 uoneSiqo Aue moyim
UORAISIP 108 $9AI3 | ABwu, P10 AU (3) PR (eSI9A 301A pUR Tentd ayy apnpul pue wesw j[eys
Te[n3uLs ) U1 sprom (q) Iapuad auumway Ay Jo SpI0M 10 spIom Jainau Furprodsaliod apajou
PUE UBAL {[eYS 13pUST UIMISEW 941 JO SPIOM (E) juaurnisuj AIINDAg s ur pasn sy
"noistacxd §unoruos
Y3 INOYIM 199)J9 TAALS 3q UBD OIYM 310N 2] I0 Juswnsuy ALN2ag s1g1 Jo suoisiaoid oo
1924 10U [[BS IDIYUod 1ons ‘me Jlqeonddy qum sioiyuos JON Y 10 JuWnnsu] A)Inoag
SIQ JO 9snEp Jo uorsiaoxd Aue 1Bl JU9AS A U] -10ENU0I Aq Juswaarde 1surede uoniquyord




0321829005 Page: 15 of 19

UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrnment, and Applicable Law. There also might be one or more changes of the Loan Servicer
uriclatzd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Service:. 10~ address to which payments should be made and any other information RESPA
requires 7. comnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is strviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticas to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Sericer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigint or the member of a class) that arises from the other party’s
acticns pursuant to this Security "nsfument or that alleges that the other party has breached any
provision of, or any duty owed by (ea.ou of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiur such notice given in compliance with the requirements
of Section 15) of such alleged breach and affo-ded the other party hereto a reasonable period
after the giving of such notice to take comestive action. If Applicable Law provides a time
period which must elapse before certain action car/oe taken, that time period will be deemed to
be reasonabie for purposes of this paragraph. The wotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the ueice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the rotice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section Z1. -{a) "Hazardous Substances"
arc those substances defined as toxic or hazardous substanccs, rollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, (ther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, (naterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental L.aw"-means federal
laws and laws of the jurisdiction where the Property is located that relate to hea'ch, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trnigger) an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shail not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {(c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may %= added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may ¢ more than the cost of insurance Borrower may be able to obtain on its own

v ~SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained 1b-10:s Security Instrument and in any Rider executed by Borrower and recorded with
it.

M”‘;Q 4 aom bR (Seal)

Richard 2. Von Loewe -Borrower

-

\M/\l/ta el (Seal)

2 : &k
'I‘er\r.:.e/L/ Von Loewe -Borrower

(Seal)
-Borrower

N (Seal)
-Borrower

LOAN NO: 550761209
Witnesses:
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Property Address: 4247 FRANKLIN AVE
WESTERN SPRINGS, IL 60558

PIN #: 18-05-126-011

THE SOUTH 59 .23 FEET OF LOT 8 IN BLOCK 21 IN FIELD PARK, BEING A SUBDIVISION IN
SECTION 0%, TOWMSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
CCOK COUNTY, ILLINOIS.

CASE NUMBER 03-15%24




