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ASSIGNMENT OF REMNTS

THIS ASSIGNMENT OF RENTS dated June 25, 2003, is made and exeruin.d between Fred A. LaManna, and
Julia S. LaManna, Not a Tenants in Common, But As Joint Tenants wnose address Is 107 N. Norman Dr.,
Palatine, IL. 60094 (referred to below as "Grantor") and BANKFINANCIAL, F.S.B., whose address is 1200
Internationale Parkway, Suite 101, Woodridge, IL 60517 (referred to below as "l.ender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

See Schedule "A", which is attached to this Assignment and made a part of this Assignment as If fully

set forth herein,

The Property or its address is commonly known as 1840 Phillips Drive, Mount Prospect, IL  60056. The
Property tax identification number is 08-22-204-037-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

BORT
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by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENf OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by-any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) (to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body havirg- urisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be zmuctive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of a1y note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the 1mount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, ard-Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness ui to this Assignment.

LENDER’'S EXPENDITURES. If any action or ‘proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to compiy vith any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure 10, discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any {elated Documents, Lender on Grantor’s behalf may
{(but shall not be obligated to) take any action that Lende: ¢(eems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encurntrences and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for inzuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A} 2 pavable on demand; (B) be added
to the balance of the Note and be apporticned among and be payable with ary installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity:” The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rignts end remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default uncer tiis Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Rerredies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an iestion to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Crantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall se entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appea'~ Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expences Lender incurs that in Lender’s opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shali become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph irclidz, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees anu Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankriiptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticinated post-judgment collection services, the cost of

searching records, obtaining title reports (including iureclosure reports}, surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extert permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law:

TAX RESERVE. Borrower agrees to establish a reserve account to e retained from loan proceeds in such an
amount deemed to be sufficient by Lender (not to exceed 67% of the \ast ascertainable annual real estate tax bill)
and shall pay monthly into that reserve account an amount equal to 1/12/cf the annual real estate tax premium,
as stated by Lender, so as to provide sufficient funds for the payment ot zach years tax premium two months
prior to the date taxes become delinquent.

ADDITIONAL NEGATIVE COVENANTS. There wili be no change in ownership ¢ management without prior
approval of Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thig /Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the etire understanding
and agreement of the parties as to the matters set forth in this Assignment. No aiteration ot or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of lilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of DuPage County, State of lilinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. “ Tz following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Unitzd States of America. Words and terms used in the singular shall include the plural, and
the plural shall include e singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the msanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Arsignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time 10 time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Barrower. The word “Borrower" means Fred A, LaManna and Julia S. LaManna.
Default. The word "Default" means the Cerault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of ‘[efault" mean any of the events of default set forth in this
Assignment in the default section of this Assignm:nt.

Grantor. The word "Grantor' means Fred A. LaMannz/2nd Julia S. LaManna.

Guaranty. The word "Guaranty" means the guaranty irsm guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ali or nart of the Note.

Indebtedness. The word “Indebtedness" means all principal /inisrest, and other amounts, costs and
expenses payable under the Note or Related Documents, togethe: with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or(Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on-such amounts as provided in
this Assignment.

Lender. The word "Lender' means BANKFINANCIAL, F.S.B., its successors and assigis.

Note. The word "Note" means the promissory note dated June 25, 2003, in the originut-principal amount of
$382,500.00 from Grantor to Lender, together with all renewals of, extensions eof.<modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. ~The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 1.010% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 36 monthly
consecutive principal and interest payments in the initial amount of $2,180.70 each, beginning August 1,
2003, with interest calculated on the unpaid principal balances at an initial interest rate of 4.750% per annum;
and 264 monthly consecutive principal and interest payments in the initial amount of $2,180.70 each,
beginning August 1, 2006, with interest calculated on the unpaid principal balances at an interest rate based
on the weekly average yield on U.S.Securities adjusted to a constant maturity of One (1) year, as made
available by the Federal Reserve Statistical Release H.15(519) (currently 1.010%), plus a margin of 3.000%,
resulting in an initial interest rate of 4.750%. Grantor's final payment will be due on July 1, 2028 and will be
for all principal and accrued interest not yet paid, together with any other unpaid amounts under this
Assignment. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M%«M—w )
Z z ) SS
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Fred A. LaManna and Julia S.
LaManna, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary Weed, for the uses and

purposes therein mentioned. .éL
this o2 day of -~/ 2083

By V‘iﬂ";" &“ /‘» v Residing atm /M

P
Notary Public in and for the State of #€ €

MMWM}\W, o
My commission expires OFF!C'{AL SE‘XTW ,
LIVIO A VALLI g

r NOTARY PUBLIC, STATE OF ILLINO -

MY COMMILSION £
E XPRES .
RAREYRR R0 4 . §:06/1 a0

Given under my hand and o’rivial

S A Ak py M

LASER PRO Lemding, Ver, 5.21.60.062 Copr. Hailand Financial Solulions, Inc 1997, 2003.  All Fighta R wrve . - IL KACFILFLG 14 FC TRO18 PR3
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SCHEDULE pn

PARCEL 1: ALL THAT PART LYING NORTH OF THE SOUTH 48.71 FEET THEREOF, OF A TRACT OF LAND
BEING THAT PART OF LOT 1 IN LAUREL ESTATES SUBDIVISION, BEING A SUBDIVISION OF PART OF

97.42 FEET; THENCE SQITH, 89 DEGREES 22 MINUTES 05 SECONDS WEST, 52.75 FEET; THENCE
SOUTH, 00 DEGREES 37 MIMUTES 55 SECONDS WEST, 97.42 FEET; THENCE NORTH 89 DEGREES 22
MINUTES 05 SECONDS WEST, 52.75 FEET TO THE PLACE OF BEGINNING,

THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
BDECLARATION OF PARTY WALL RIGHTS, EASEMENTS, COVENANTS AND RESTRICTIONS DATED
AUGUST 12, 1976, AND RECORDED i/ HE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 23762547 AND DATED MAY 19, 1977, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS, COOK COUN | YiLLINCIS, AS DOCUMENT NUMBER 23952065.

Property: 1840 S. Phillip Dr. PTN: 08-22-204-037-0000
Mount Prospect, IL 60056




