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DEFINITIONS

Words used o mulliple sectons of this doguient e defllued below and uther words are defiued o
Sections 3, 11, 13, 18, 20 and 21, Certain rules r(garéing the ussge of words used in thie document are
also provided in Seation 16.

(A) "Sceurity Instrumncnt” means this document, which is uriedIuly 17, 2003

together with afl Riders to this document.

(B) "Borrower"” is PETER F'. PEARSON, A MARRIED PEE®id and LYNN M, PEARSON, A
KARRIED FERION

-

Rorrower is the mortgapar under thiz Seanrity Tnstrument.

(C) "MERS" is Morigage Electronic Regisiradon Sysiems, Inc, MERS i 4 scparate vorponilion ihal is
ooting solely os o nominee for Lender ond Lender's successors ond nssigns. MERS s the mantzagee
under this Security Instrument. MERS is arganized and existing under the laws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Fiint, MI 48501-2026, 1el. (888) 679-MERS,

ILLINCIS - Single Famlly - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

||';’ﬁ;rﬂ:il.) Wwous) - pqlp ’W

VMP MORTGAGE FORMS - (800j621-7201

nate: 0B/08/2003 08:03 AM Pg: 10118




0321835097 Page: 2 of 16
45 P

RFENT,O].—TR114+D18V1]J7/18/03Fl: I AGIEA40|:74CRi3h6$

M "Lender" is Merrill Lynnh Credit Corperatien

Lender is 0 Corporaticon
organized and existing under the laws of Del avara
Lender's address s 4802 Daer Lake Drive Iast Jacksonville, ¥l 32246

(E) "Note" means the promissory note signed by Borrower and dated July 17, 2003

The Note srates that Borrower owes Lender Two  Hundred Seventasn Thousand Nins Hund:l.'ld
Thirty=Five Dollazrs and Zarxo Cants Dollars
(U.S. $217,9%5.00 ) plus Interest, Borrower has promised to pay this debt in regular Periodic
Payments £aa o pay the debt in full not later than August 1st, 2033

(F) "Property” means the property that is described below under the houding 'Transfr,r of Righis in the
Proparty."”

({3) "Loan" mezr e debt evidenced by the Note, plus interest, any prepayment charges and late charges
dus under the Nut, 2l all sums due under this Security Inswument, plus loterest,

(H) "Riders” means a1y Hiders 1o this Seenrity Ingiriment that ame eXecnilad hy Horrower. The following
Riders arc to be cxecuted by Borrower [check box as applicablel:

[ Adjusiabic Rawe Ride: {_] Condominium Rider [] second Home Rider
|| Balloon Rider |_J Piewacd Unit Development Rider L 1-4 Pamily Ridor
[] VA Rider [ Piweelrly Payment Rider [ Other(s) [specify]

(D "Applicable Law" means sll controliiag anplieghle federal, state and local stamires, regulations,
ordinances and administrarive rules and ordeis (thar have the effect of law) as well as all applicable final,
uon=appealuble Judicldl opiuloas,

() "Community Assoclation Ducs, Fecs, and Asicssments” meane all duee, fees, assecsments snd other
charges that are imposed on Borrower or the Froparty by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any fransfer o fiunds, other than a transaction nriginated by
check, draft, or similar paper instrument, which ls initiated thoough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so 28 o order, instruct, o suthorize a financial nstitution to debit
or credit an account. Such term includes, bur is not lUmied 10, polui-ot-sale Transfers, sitomared teller
machine transactions, itransfers Initisted by telephome, wire tramifers, ‘and sutomated clearinghouse
transfers,

(L) "Escrow Ifermns" means those items thar are deseribed in Seerion 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award ot “amages, or proceeds paid
by any third party (other than Insurance procecds pald under the coverages deseribed in Section §) fort (§)
damage tn, or destruction of, the Property; {ii) condemnation or ather taking of.all or any part of the
Property; (iil) conveyance in lieu of condemuation; or (Iv) misrepresentations of, or ¢misiions as w, the
value and/or condirion of the Property.

(hNe)I:?IurLguge Insurunes'' meuns insurance proleciing Lender againg ihe nonpaymeni o, ~f defaul on,
L an

{Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest noar the
Neie, plus (ii) any amounts under Secifon 3 of this Securily Insirument,

(P) "RESPA" mcans the Real Estatc Scttlement Proccdures Act {12 U.S.C. Scction 2601 ct scq.} and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additionsl or successor legislation or repulation thar paverns the same subject matter. As used

in this Securlty Instrument, "RESPA" refers 1 all requirements and restrictions that are imposed in regard
e a 'federally related mortgage loan” even if the Loan does not qualify ae & "federally related morigape

loan® under RESPA.
Imiciala: kY| [\( AIW
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(Q) "Successor In Interest of Burrower” mouns any party Uhal has wken dile w ihe Properiy, wheiher or
nai that party hae assumed Rarrower's obligations under the Note and/or thiz Seenrity Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, exiensglons and
modifications of the Notc; and (i) the performance of Borrowcr's covenants and agreements under
this Sacurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey  MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and asslgns of MERS, the followlng described property locared in the
couNTY [Type of Recording Juriadiction]
of COOK [Name of Recording Juriadiction]:
Baing more oarticularly describsd by a lsgel dascription attachad harxato
and made a guxt thexeef. Being the same premioccs eonveyed to

fa by dead dated and
Tagozdad in tie county rmcordar's offica in dead book
Poge + This i3 a first and paramount

moartgage lien on tar above dessribasd pramizes.

Parcel ID Number: which currently has the address of
£320 NORTH ESPAULDING AVENUE [Street]
CHICABO [City], Minniz 60628 [7ip Code)
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erecrad on the property, and all
cascents, appuriciances, and fatures sow or lersaller a part of e maoperty, All replavements and

additions shall slan he covered by thix Seenrity Instrument.” All of the faienaing in referred o in thia
Scourity Instrument as the "Property.” Borrower understands and agrees tha, M<RS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessixy tn comply with law or
cuswm, MERS (as nominee for Lender and Lender’s successors and assigns) has the iight: w cxerelse any
or all of those interests, including, bur not limited to, the right to foreclose and sell the Praperty; and 1o
fakc any action required of Londer including, but not limited to, rclcasing and cancelirg this Sceurity
nstrument.

BORROWER COVENANTS that Borrower 1s lowfully seised of the estate hereby conveyed and hos
the right w morgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend penersily the title to the Praperty adnst all
clalms and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narionsl use and non-uniform
covenants with limited vadations by jurisdiction o consiiiule o uaiform seeurity lustrument coveriug redd

eIy .
prop GKIIPORM COVENANTS, Borrower and Lender covenant and ngree ns followa:

1. Fayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower sholl pay when due the principal of, ond interest on, the debr evidenced by the Note ond any
prepayment charpes and late charpes due under the Note, Borrower shall also pay funds for Escrow Items

m-ﬂAilL) oue] Fageu of ik Form 3014 1/01




0321835097 Page: 4 of 16
RFENTO1-TR114+P18VH1 7/16/03 1:45 DPAGE 42/74 RightFAX

ICIAL COPY

pursuant 0 Sccuon 3. Paymens due under the Note and this Scourlly Imswrument shull be mude in U.S8.
ourrency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mode in one or more of the following forms, ns
selected hy T.ender: (a) onsh; (h) momey order (¢) certified check, hank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an instiwlion whose deposites are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received ar the location designated in the Noie or a1
such other locatlon as may be designared by Leader in acoordance with the notlee provisions in Scetion 15,
Lender may return any paymeat or partlal payment if the paymeat or partial payments are ingufficiear to
bring the Loan current. Lender may accept any payment or partlal payment insufflelent 1o bring the Loan
ourrent, vithout woiver of any rights hereunder or prejudiee 1o its tights to refuse such poyment or partal
payments in tha fumire, tur Tender ia not ohligatad 0 apply mich payments at the time sich paymeni sre
doeepled. I erch Periodic Puyment s spplied sy of i scheduled due date, (hen Lender need not pay
interest on unspp/’ed funde, Lender may hold such unspplied funds uniil Borrower makes payment to bring
the Loan current. ii Zoirower does not do so within a reasonable period of time, Lender shali either spply
such funds or return wierd v Borrower, If not applied earlier, such funds will be applied w the ousstanding
principal balance under ae Note immediately prior to foreclosure. No offset or claim which Borrower
mipght have now or in the-Junire agalnst Lender shall relleve Borrower from making paymenis due under
the Note and this Security Instruman:.or performing the covenants ond agreements seoured by this Security
Inktmment.

2. Application of Pavments Or Proceeds. Except ae otherwise described in this Section 2, all
payments accepted and applied by Leuns s shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undes the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic FPayment 11 7= order in which it became due. Any remaining amounts
shiall be applied frst w lale charges, seoond W wy oler amounls due under Qibs Seourily Tusirowent, and
then to reduce the principal balance of the Note.

It Lender receiver a payment from Rorrower To¢ 5 delingquant Periodie Payment which includes a
sufficlent amount @ pay any late charge due, the paymern( may be applied © the delinquent payment and
the late oharge. If more thon one Periodio Poyment is outstundiny, Lender moy opply ony poymens received
from Rorrower to the repsyment of the Perindie Payments if, pad 1o the extant that, sach payment oan he
pald in full, To the extent that any excess exlsts after the paym=z:1s apvlled to the full payment of one or
morc Periodic Payments, such cxccss may bo applicd w any latc char;cs cuc. Voluntary propayments shall
be applied first to any prepayment charges and then ag deseribed in the Note

Any application of payments, insurance procesds, or Miscellaneous Piucaeds w principal due under
the Note shall oot exeend or postpone the due dare, or change the amouat, of e Perjodlc Payments,

3. Funds for Escrow Iteme. Borrower shall pay to Lender on the day lerizdic Payments are due
under the Note, until the Note is paid in tuil, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxcs and asscssments and other itoms which can artain priority over this Sceulity Tnstrument as a
lien or encumbronce on the Property; (b) lensehold payments ar ground rents on the Picpeity, if ony; (o)
premiums for any and all insurance required by l.ender under Section §; and (d) Mortgas: Tnsurance
premiums, i sny, or sny sums payzble by Borrower o Lender in leu of the paymenti of Morigage
Insurance premiums in oocordomce with the provisions of Sectlon 10, These items ore called “TPscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assoclatlon Dues, Fees, and Asgessments, If any, be escrowed by Borrower, and such dues, fees and
asscssments shall bo an Descrow Iem, Borrower shall prompily furnish 1o Lender all notices of amounts 1o
be pald under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or sll Escrow Items, Lender may waive Borrower's
obligation s pay wr Lender Punds for any or all Escrow [tems ar any time. Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inilin!n:? ’&S( LMP
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due for any Kscrow Items for which payment of Funds has haen waived by Lender and, if T .ender requires,
shall furnish w Lender receipis evidencing such puyment within such dme period us Lender may require.
Borrower's obligotion to moke such payments ond 1o provide receipts shall for oll purposes be deemed 10
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
18 used in Sectlon 9. If Borrower 1s obligated 10 pay Escrow liems direcily, pursuant to a walver, and
Borrower fails 1o pay the amount duc for an Bscrow Item, Lender may cxercisc its rights under Scotion 9
and pay such amount and Barrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the walver as 10 any or all Eecrow Items st any time by a notlce glven In
acvordanes with Scection 15 and, upon such revocation, Borrower shall pay w0 Leader all Funds, and in
such amounts, that are then required under this Section 3.

Lende. gy, ar any Time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds & the lime specificd under RESPA, end (b) not o exveed the maximum smount & tender cun
require under P.SSPA. Lender chall estimate the amount of Funds due on the basis of current data and
reasonsbie estiirms of expenditres of fure Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall % held in an institution whose deposits arc insured by o federal agency,
instmimentality, or entity [in:tuding Vander, if Lender ia an ingtimition whase deposite are & ingnred) or in
any Federal Home Loan Reuk. Lender shall spply the Funds 1o pay the Escrow Iiems no later than the time
speeificd under RESPA. Lendir 510!l not charge Borrower for holding and applying the Funds, annually
analyzing the eserow sccount, or verifying the Eserow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linde. o make such a charge, Unless an agreement s made in writing
or Applicable Law requires interest to ve pa'd on the Funds, Lender shall not be required to pay Dorrower
any interest or esarnings on the Funds. Boirswer and Lender can agree in writing, however, thar interest
shall be paid on the Funds. Lender shall give > Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplue of Funds held in eserowy, s defined under RESPA, Lender shall sccount 1o
Rorrower for the exerst funds in acoordance with RKSZA) If there {5 8 shortage of Funds held in eserow,
as defined under RESPA, Lender shall notlfy Borrower ar required by RESPA, and Borrower shall pay w©
Lender the amount necessary to moke up the shortage in nconrdince with RESPA, but in no more thon 12
maonthly payments. I there ia a deficiency of Punds held in escrir, ar defined undar RRESPA, Tander shall
notlfy Borrower as required by RESPA, and Borrower shall pay-w Lerder the amount necessary w0 make
up the deficicncy in acoordance with RESPA, but in no morc than 12 raontaly paymenats,

Upon payment in full of sll sums secured by this Security Instrumerst Tender shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all texes, assessments, charp~:,~fines, and Impositions
anributable to the Proporty which can attain priority over this Scourity Instrument, (caschold paymcnts or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesements, if any. To
The extent that these lrems are Escrow Items, Borrower ehall pay them ! the manner pravide ] In Seetlon 3,

Borrower shall promptly diecharge any lien which has priority over this Security insnu-usnt unless
Aormower: (2) agrees in writing to the payment of the obligation secured by the len in 2 manie: acceptable
lo Lender, but gnly so long a8 Borrower i performing such sgreement; (b) conicsts ihe len in gond futh
by, or defends ogoinet enforcement of the lien in, legal proceedings which in Lender's opinion oparaie 10
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are cancluded; or (c) secures from the holder of the llen an agreement satisfactory 1o Lender subordinaring
the lien 1o this Scourity Instrument. If Lender dotermines that any part of the Property is subjeet 10 & licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

m-BA(IL) 1000L) rage b ol 1k Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the sodons st forth sbove in this Sccdon 4.

Lender may require Borrower fo poy o ome tme chorge for a real estote tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising or hereafter erecied on
the Property insurcd against loss by firc, hazards included within the term “cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and flaods, for which Lender requires insurance.
This Ingurance shall be maintained in the amounts (lncluding deducible levels) snd for the perlods that
Lender requires. What Londer requires pursuant mo the preceding sentences can change during the werm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d’aporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrovusr W pay, in connection with this Losn, cither: () & one-tme charge for flood cons
determination, eitification and tracking services; or (b) a one-time charge for flood zone determination
and certitication rorvices end subsequent charges each time remappings or similar changes occur Which
reasondbly might wif® such delerminatdon or certificaion. Borrower shall also be respomsible for the
payment of any fecs impaosed by the Fedoral Emergency Managomont Agency in conncetion with the
review of any flood 7one derarmination remulting from an ohjection hy Rormower.

It Borrower fails w-nalnisln any of the coverages described above, Lender may obtaln insurance
covcrage, at Lender's option and Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of covesage. Therefore, such coverage shsll cover Lender, but might or might
not protect Borrower, Borrower's eql ity in the Froperty, or the contenis of the Property, against any risk,
hazard or liability and might provide groator or lesser coverage than was previously in effect. Dorrower
scknowledges that the cost of the imsuranc, cwerage so obrained might significantly exceed the cost of
insurance that Barrower could have oblained. A~ amounts disbursed by Lender under this Section 5 shall
bewonte additional debt of Buruwer seoured Ly ‘(his Sewurity Iustrument, These amouils shall bear lnterest
st the Note rate from the date of disbursement snd chall be payshle, with such interest, upon notice from
Lender 1o Rorower requesting paymeant.

All insurance policles required by Lender and renevials of such policles shall be subject w Lender's
right 1o disopprove such policies, sholl include o standord ‘msrtgnge clause, ond sholl nome Lender os
mortgages and/or A an sdditional fors payee. Tander shall have tie right 1o hold the policies and renewsl
certificates, If Lender requires, Borrower shall prompily glve s~ cender all receipts of pald premiums and
rencwal noticcs. If Dorrower obtains any form of insurance coverag(, nct otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include s standard mortgage clauge and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompr notice w the insurande sarvier and Lender, Lender
msay mske proof of loss if not made prompily by Barrower. Unless Lender and Bo-mower otherwise agree
in writing, any insurance proceeds, whether or pot the underlying insurance was realired by Lender, shall
bo applicd to restoration or repalr of the Propeuty, if the resworation or repair ls soonv nica'ly feasible and
Lender's security is not lessened. During such repair ond restornrion period, Lender shall-iirve the right 1o
hold such insurance procesds until T.ender has had an opportunity to inspect such Property 't ensure the
work has been compleled 0 Lender's sadsfuction, provided hat such inspecion shull bel underisken
promptly, Lender moy disburse proceeds for the repoirs ond resioration in n single payment or i1 o series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be pald on such Insurance proceeds, Lender shali not be required 1o pay Borrower any
intercst or carnlngs on such procceds. Pecs for public adjustcrs, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance
proveeds shall be applicd o the sums seoured by this Security Instrument, whether or not then due, with

w08
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the excess, I any, paid to Bormower. Such insurance proceads shall be applied in the order provided for in
Section 2.

If Borrower obondons the Property, Leader maoy file, negotiote and settle ony availeble insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o semle a claim, then Lender may negotlate and settle the clalm, The 30-day
period will begin when the notice is glven. In cither cvenr, or if Londer acquires the Proporty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceads in an amount 1ot 1o exceed the amounts unpald under the Nowe or this Security Instrument, and
(b auy other of Borrower's rights (other than the right w any refund of uncarnesd premiums pald by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
goverage of tie Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay amounw unpaid under e Noie or this Security Insirumeni, whether or not then due.

6, Occapunyy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withic o’ days after the execution of this Security Instrument and shall continue o occupy the
Properily as Boriowdr's orincipal residence for i feust one year afler the dawe of occupancy, unless Lender
othorwise agroes in writice, which consent shall not be unrcasonably withheld, or unless cxtonuating
cirenmatances exist which ar: heyond Rorrower's contral,

7. Preservation, Melutenance and Protection of the Property; Inspections. Borrower zhall not
destroy, damege or impair the Vreporty, allow the Property to detoriorate or commit waste on the
Property. Whether or not Borrow?r is residing in the Property, Borrower shall masintain the Property in
order 1o prevent the Property from <eteriarating or decreasing in value due to ite condition. Unless it is
determined pursuant to Section 5 that irpa’r or restoration is not economically feasible, Dorrower shall
promptly repair the Property if damaged o, avoid further deterloration or damage. If insurance or
condemnation proceeds are paid in conmectivu “with damage o, or the taking of, the Property, Borrower
shidll be respuasible for repairiug or restoriog te Properly ouly I Lender bas released proceeds Ror such
purposes, Lender may disburee proceeds for the repairs und restoration in a sinple payment or in a series of
progress payments a8 the work it completed. If the infursnee or condemnation proceeds are not sufficisn:
© repalr or reswore the Property, Borrower 15 not rellever, of Borrower's obligation for the completion of
euch repair or restorotion,

Tander or ita sgent may make reasonshle entries upon sad inspestions of the Property. Tf i1 has
reasonable cause, Lender may inspect the interlor of the lmproveients on the Property. Lender shall glve
Borrower notice at the time of or prior to such an incrior inspection succitying such reasonable causc,

8. Borrower's Loan Application. Borrower shall be in default 'i. during the Loan spplication
process, Borrower or any persons Or entities acting at the direction ol Rorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforniatiun or statements w Lender
(or fasiled to provide Lender with material information) in connection 'with. the Loan, Materisl
representations elude, but are not limited to, representations concerning Horrow:r's occupancy of the
Property as Borrower's principal resldence,

9. Proteetion of Lender's Interest in the Proporty and Rights Undor this Sceurls; Yastrument. If
(a) Bormwer fails tn perform the covenants and agreements contained in this Security Instruriart, (b) there
is & logul proceeding thal might significanily uffect Lender’s interest in the Properly and/or righis under
this S8ecurity Instrument (such ns o proceeding in bankrupray, probate, for condemnation or forfe'ture, for
enforcament of a lien which may attain priority over this Security Instrument or o enforce laws or
regularoneg), or (¢) Borrower has sbandoned 1he Property, then Lender may do and pay for wharever I8
roasonablc or appropriatc o prowcct Lender's interest in the Property and rights under this Scourity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o0: (8) paying any sums secured by a lien
which has priorlyy over this Security Instrument; (b) appearing in cowt; and {c) paying reasonable

Ia;|4.1.=mw

m’-BA(IL) tooub! Faga /o1 1n Form 3014 1/01




e i - A A b B b 4 s B A e L et < © e el '-z--m-‘Tma—-m---wm--- e SRR e

0321835097 Page: 8 of 16

RFEI\I'I'Ql—TRl14+13‘16Wi.1-.J NE@Bﬁ I_q_§| 6GIEA48|1_74CI16111:PFA?

slorneys' fees ) protest dis inlerest in the Properly and/or righis under this Securily Insirument, including
ita secured position in a bankruptey proceeding. Securing the Property includes, bur iz not limited to,
entering e Property o ke repalrs, cliangs locks, replace or board up doors aud windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
vn or off. Although Lender muy wke scdon under this Section 9, Lender docs not have w do 50 and is not
under any dury or obligation 1o do go. It is agreed thar Lender inours no liability for not taking any or all
acony suthorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become addirional debt of Borrower
sceurced by this Scourity Instrument, These amounts shall bear intcrest at the Note rate from the date of
dishursement and ghall he paysble, with mich interest, upon natice from Lender 10 Rorrower requesting

e,
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Porre wer acquires fee title 1o the Property, the leagsehold and the fee title shsll not merge unless
Lender agrees o the merger in writing.

10. Mort-ag: Insurance. If Londer required Mortgage Insurance as a condition of meking the Loan,
Borrower shal! gav'ive premivms required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgoge Iniur-g-e cavernge required by Lender censes 1o be avoiloble from the martgnge insurer thot
previously provided wick - insurance and Borrower was required to make separaicly designated payments
toward the promiums for Mortgage Insurance, Borrower shall pay the promiums required to obtain
coverage substantially equivcicnt to the Mortgage Insurance previously in effect, ar a cost substantially
cquivalent to the cost to Bormowsr of the Mortgage Insurance previously in offect, from an alternate
mortgage insurer selected by loouar. If substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continug to ray 1o Lendor the amount of the scparatcly designated payments that
were due when the insurance coversee ceased 1o be in effect. Lender will aceept, use and retain these
payments as a non-rofundable loss rescive in licu of Mortgage Insurance, Such loss rcscrve shall be
non-refundable, notwithstanding the fact iwiihe Loan is ultimately paid in full, and Lender shall not be
requirsd to pay Dorrower any interest or saiziszs on such loss reserve, Lender can ne longer require loss
reserve payments if Mortgage !nsurance covera/e (in the amount and for the period that Lender requires)
provided by an insurcr scleened by Lender again becomes available, is obtained, and Lender requircs
separaicly designated payments toward the premiums-for-Mortgage Insurance. If Lender required Mortgage
Insurance as a conditlon of making the Loan and Boinwvanr was required to mske scparately designased
payments toward the premiums for Mortgage Insurance; Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pou-rsfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an% v.ritten agreement between Borrower and
Leader providing for such termination or uatil termination is rearlced by Applicable Law., Nothing in this
Seation 1) affeers Bormower's ohlipation i pay interear at the rate provided in the Note.

Mortgage Insurance relmburses Lender {or any catlry thar purcieses the Note) for cormaln losses It
may inour if Rorrower doer not repay the T.osn as apgread. Bormower ‘s 1or a party o the Morigage
Insurance.

Mortgage insurers svaluate their to1al risk on all such insurance in force Y@ time to time, and may
cater into agrecments with other partics that sharc or modify their risk, or reduce lossss. Thosc agrecments
are on terms and conditions that are satistactory to the mortgage insurer and the ow.r party {(or parties) to
these ngreements. These ogreements may require the mortgoge insurer to moke poymen.s uring ony source
of funds that the mortgage insurer may have available (which may include funds obtains fom Morigage
Insurance premiums),

As a result of these apreements, Lender, any purchaser of the Nois, another insurer, sav isingurer,
ony other entity, or any offiliate of any of the foregoing, may receive (direotly or indirectly) mzounrs thor
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insusauce, in
exchonge for shoring or modifylng the morigoge insurer's risk, or reducing losses. If such ngreement
provides thar an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrongement is often termed "capiive reinsuromee.  Further:

(2) Any such agreements will not affect the amounts that Borrower has apreed 10 pay for
Mortgage Insurance, or any othor terms of the Loan. Such agreements will not incroase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Barrower to any refund.

e
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(b) Any such agreements will nol wiTect the rights Borrower has - I uny - with re;gect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Theie rights
mwy include e right W reesive corluin diselusures, W reguest wnd ubtuin cuncellution of the
Mobortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of uny Morlguge Insuruace premiums thal were uneurned ul the Ume of such cuncelluilon or
termination.

i1, Assignment of Miscellaneous Proceeds: Forleiture. All Miscellaneous Proceeds are hereby
assipned to and zhall be pald to Lender,

If the Properiy s damiged, such Miscellancous Proceeds shall be applied w resloraldon or repair of
the Property, if the restoration or repair iz economically feagible and Lender's escurity ie not lessened.
During such repalr and restoration perlod, Lender shall have the right o hold such Miscellaneous Procesds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ~ais aciion, provided tha such inspeciion shall be underwken prompily. Lender may pay for the
repaire and rosioration in a single disbursement or in & series of progress payments as the work is
completed. Un'css an apreement 1s made in writdag or Applicable Law requires interest 1o be pald on such
Miscellaneous Freiecds, Lender chall not be required 1o pay Borrower any intereet or earninge on such
Miscellaneous Piociess. I the restoratlon or repalr 1s not economically feasible or Lender's security would
be lessened, the Miscelisizous Proceeds chall be applied to the sums secured by this Security Inetrument,
whether or not then due, »«i7h the excess, If any, pald w Borrower. Such Misceilaneous Proceeds shall be
applied in the order provide i jor in Section 2,

In the evenr of a wral viing, destuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thu surid secured by this Security Instrument, whether or not then due, with
the cxcess, If any, paid w Bormower.

In the event of a partial taking, (lestriction, or loss in value of the Froperty in which the fair market
valuc of the Property immediatcly befurs the partial taking, destruction, or loss in valuc is cqual o ar
greater than the amoun: of the sums seciied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesc. Deirower and Lender otherwise agree in writing, the sums
secured by this Securlty Insmrument shall b reduced by the amount of the Miscellaneouz Proceeds
multiplicd by the following fractlon: (2) the total ‘amiunt of the sums scoured immediatcly before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatcly before the partial taking, desuuction, or loss lo-value, Any balance shall be pald o Borrower.

In the event of a partial taking, destruction, or ioss iu value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partlal takinn, destructlon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miecellaneonz Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the
Opposing Party (28 defined in the nexr sentence) offers 1o make an awad o setile a clalm for damages,
Borrower fsils to respond 10 Lender within 30 days after the date the notice ie given, Lender is suthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of rhe Froperty or to the
sume seoursd by this Seourlty Instrument, whether or not then due. "Opposing Purry® means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defaull 1 any scton or procesding, whether civil or crimina!. 32 bogun , in
Lender's judgment, could result in forfeitire of the Property or other material impairminr of Lender's
Interest in the Property or rights under this Securlty Instrument. Borrower can cure such a deizalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecdirg to be
dismissed with o ruling that, in Lender's judgmeni, precludes forfeiure of the Property or eiher material
impsirment of Lender's interest in the Property aor rights under thie Security Instrument. The proceeds of
any award or clalm for demapes thar are auriburable 1o the Impalrment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

N P
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o Bormower or any Successor in Inierest of Borrower shall not operuie o reledss the ligbilily of Bormower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Sucesssor in Interest of Borrower or W refuse W ealend thue for payment or ollierwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or sny Sucesssors in Inlerest of Borrower, Any forbeusrance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Inlerest of Borrower or in amouns less than the smoun! then due, shall not be 8 waiver of or
preclude the exercise of any right or remedy.

13. .Joint and Neveral Liability; Co-signers; Successars and Assigns Bound. Horrower covenants
and agrecs that Borrowar's oblipgations and liability shall be joint and scveral, Ilowever, any Borrower who
co-signs this Security Instrument but does not execule the Nols (a "co-signer™): (2) is co-signing this
Security Ingzrument only 10 mortgage, grant and convey the co-signer's interest in the Properry under the
terms of zule Yecurity Instriment, (b) 1s not personally obiigared o pay the sums secured by this Security
Instrument; ord (o) ogrees thot Lender and ony other Borrower oon ogree 1o extend, modify, forbear or
make any accemnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser,

Subject 0 1Ll grovigons of Sectdon 18, any Successor In Imerest of Borrower who asgiimes
Borrower's obligations vider this Security Instrument in writing, ond is spproved by Lender, shall obtoin
all of Borrower's rights pud benefits under this Security Instrument, Borrower shall not be released from
Borrowsr's obligations and tuoility under this Security Instrument unless Lender agrees to such releass in
writlng. The covensnis and asscements of this Security Instrument shall bind (excepr as provided in
Sectlon 20) and benefit the suoocsec.s ond oesigns of Lender,

14. Toan Charges. I.ender ma charge Bormower fees for services performed in connection with
Borrawer's default, for the purpose of protecting Londer’s interest in the Proporty and rights undor this
Security Instrument, including, but not I'mi'ed 1o, atiorneys' fees, property inspection and valuation fees.
In rcgard 10 any other focs, the abscnce of ¢ripriiss authority in this Scourity Instrument 1o charge a specific
fes 10 Borrowsr shall nat he conatraed as a piokinition on the charging of aneh fee. Tander may not charpe
fees that are expressly prohibited by this Security Inst~ment or by Applicable Law.

it the Loan is subject to a [aw which sets maxi num loan charges, and that law is finally interpreted so
that the intorost or other loan charges collected or tu-brvollected in conncetion with the Loan exceed the
permitted limits, then: (8) any such loan charge shall b2 ruduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums alrcady collelrrd from Borrower which cxcceded pormitted
limits will be refunded to Borrower, Lender may choose 10 ms¥e this refund by reducing the principal
owed under the Notc or by making a dircet paymcent to Bocrower, If a rofund reduccs principal, the
reduction will he treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Netc). Borrower's accoptance of any such refund made by
direct payment o Borrower wiil constitute a waiver of any right of actica Lorrower might have arising out
of such ovaercharge,

18. Notices. All notices given by Borrower or Lender in connection wvitr this Security Instrument
must be In writing, Any notice 10 Borrower In connection with this Securlty Instument shall be deemed ©
have heen glven to Borrower when mailed by firer elsss mail or when scrually dilivered to Borrower's
notee address i sent by other mesns, Notice w any one Borrower shall consiiiute notiez sil Borrowers
unless Applicable Law expressly requires otherwise. The notiee address shall be the Preperty Address
unless Borrower has desipnated a substmure notice address by notce 1o Lender. Borrower sbcil prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiug dorrower's
chunge of address, then Borrower shall only report & change of address through tha specilied provesdure.
There may be only one designated notice address under this Security Instrument at any one tiiae Any
notlce 1o Lender shall be glven by dellvering it or by malling it by firer class mall 1o Lender's address
gtated herein unless Lender has desipnated another address by notice 10 Borrower. Any notice in
connectlon with this Securlty Insmument shall not be deemed to have been glven to Lender untdl acmually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
{..aw, the Applicsble Law requlremeni will saduly ihe corresponding requirement under this Securily

ngirument.
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16. Guverning Law; Severubilily; Rules of Cuastructlon, This Sccurity Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obllgations contained in this Seeurity Instrument are subject W any requirements aud Hmltatons of
Applicable Law. Applicable Law might explicitly ar implicifly allow the parties to agres by contract ar it
might be silent, but such silence shall not be consirued a8 & prohibiiion aguinsl agrecment by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provislons of this Sceurity Instrument or the Note which can be
given effeer withour the conflicting provision.

As uscd in this Scourity Instrument: (s) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take sny acting,

17. Faserywer's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Trovsler of the Proporty or a Boneficlal Interest in Borrower. As used in this Section 18,
"Interess In the Priperty™ means any legal or beneflcial interest In the Property, Including, bur not limired
to, those beneficiol 1iterests transferred in 2 bond for deed, contract for deed, installment sales contract or
chCOW dgTocmelit, o2 inlent of which is the (ransfer of (itle by Borrower at & [ulure dale o & purchaser.

If all ar any part-of dse Property or any Interest in the Property e sold or traneferred (or if Borrower
is not a nawral person an< 7. beneficlal interest in Borrower 18 sold or 1ransferred) withour Lender's prior
written congent, Lender 'y require immediate payment in full of all sums secured by thie Security
Instrument. However, this oprion shall not be exercised by Lender if such exerclse 1s prohibired by
Applicable Law,

If Lender exerclses this option, Zaoder shall plve Borrower notice of acceleradon. The notee shall
provide a period of nat less than 30 days from the date the notice is given in scoordance with Section 15
within which Borrower must pay all suras secured by this Securlty Instrument. If Borrower falls w pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1-deraand o Borrower,

19. Borrower's Right to Reinstate After A-celeration. If Dorrowor mccts cortain conditions,
Borrower shall have the right 1o have enforcemen; of ‘this Security Instrument discontinued at any time
prior 1o the carlicst oft (&) five days before sale ofibs Property pursuant o Scction 22 of this Scourity
Tnstrument; (b) such other period ss Applicshle Taw migir secify for the termination of Rorrower's right
to reinstate; or (¢) entry of a judgment enforcing this S.ucrrity Instrument. Those conditions are that
Baorrower: (2) pays I.ender all sums which then would he due »oer this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any defaul of any othcr covenants or agrecements; {(c) pays all
expenses inonrred in enforning this Security Instmiment, including, but »at limited o, reasonahle attorneyr’
fees, property Inspectlon and valuartlon foes, and other fees incurred for ths nuipose of protecting Lender's
intereat in the Propery and rights under this Sseurity Tnatrument; and () iskes such action ag Tender may
reasonably require to assure that Lender's interest in the Property and tghts under this Security
Ingtmiment, and Horrower's ohligation to pay the qima seciired hy thiz Securliy Pagtriment, shall eontinne
uachanged unless as otherwiss provided under Applicable Law. Lender may jequire that Borrower pay
fuch reinarstement wimr and expenges in one or more of the fallowing forma, ag ssizeted by Tender: (1)
vash; (b) money onder; (c) certlfied check, bank check, treasurer’s check or cashici’s chaok, provided any
such check is drawn upon an institution whose depnsits are insured hy a federal agency, insbumentality or
vatlly; or () Eleclonic Funds Transfer, Upon relustalement by Borrower, (his Seeurly Tas'sumenl and
ohligatons secured harehy ghall remain fully effective ag if no accelaration had ocourred. Hrowever, this
tlght w relnstate shall not apply in the case of acceleratlon under Section 18,

20. Sale of Note; Chango of Loan Scrvicer; Notice of Crievance. The Note or a partial iierest in
the Note (wgether with this Security Instrument) can be sold onre or more times without prior notice w
Borrawer, A sale mipht result in a chanpe in the eniity (known as the "Laan Servicer™) thar collects
Perlodic Payments due under the Note and this Securirty Instrument and performe other mortgape loan
servieing abligations under the Note, thie Seourity Instrument, and Applicshle Law. There also mighs be
one or more chanpes of the Loan Servicer unrelated to a sale of the Note, If there 18 a chanpe of the Loan
Servicsr, Borrower will be given written notice of the change which will state the name and address of the
hew Loan Servicer, the address to which payments should be made and any other information RESPA

0 o
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requiras in connection with 2 notice of transfer of servicing. Tf the Note is sold and thereafter the .0an is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
o Borrower will remsin with the Loan Servicer or be wansferred o & successor Loan Servicer and are not
assumed by the Note purchaser unless othetwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (g elther an
individual tirigant or the member of 2 class) thar arizes from the other party’s setiong pursuant to thi
Necurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unttl such Borrower or Lender has notified the other party {with such
ootice given in complisnee with the requirements of Secion 15) of such alleged bresch snd alforded the
other party ‘Mereio a rcasomable period afier the giving of such motice w 1ake corrcctive action. If
Applicobie Luw provides o time period which mus: elopse before certoin notion con be token, thot time
period will tie Zeemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity to cura-given to Borrower pursnant to Section 22 and the notice of acceleration given tn
Borrower pursuan « Soetion 18 shall be deemed o satisfy the notice and oppormnity io take corrective
acrlon provisions of higserdon 20,

21. Hazardous Substarces. As used In this Scctlon 21: (a) "Hazardvus Substances” arc those
substances defined oo toxie or bazardous substonces, pollutants, or wastes by Bnvironmentol Low ond the
following substances: gasoline, Levusens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matrizai; containing asbestos ar farmaldehyde, and radinactive materials;
{b) "Environmental Law" means federa! l#ox's and laws of the jurisdiction where the Property is located that
relate 1o health, safety or eavironmental rictacton; (¢) "Environmenral Cleanup® includes any response
gotion, remedial aedon, or removal seden, wrvlilined in Environmenial Law; and (d) an "Environmenis
Condidon" mcans a condition that can causc, corrributc 1w, or othorwise trigger an Dnvironmental
Cleanup,

Borrower shall not cause or permit the presence, (uer, disposal, storags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc2s /o1 or in the Property. Borvower shall not do,
nor allow anyone else to do, anything atfecting the Property (sy 71ar is in violation of any Environmental
Law, (b) which creates an Environmental Conditlon, or (¢) which/ due 1o the pressnce, use, or release of &
Hezardous Subsismee, creales o condidon ithal adversely alfecis the viiue of the Properiy. The preceding
two scniences shall not apply to the prescnce, usc, or swrage on the Property of small quantitics of
Hazardous Substances that are generally recognized fo be appropriate w acrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanses 'a consumer products).

Bomower shall promptly give I.ander written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvive the Property and any
Huzurdous Subsiamce or Environmenid Lew of which Borrower hss sewsl krowledge, (b) any
Environmental Condition, lncluding but not Lmited w, any spilling, leaking, discharge, reiesse ur thieas of
relense of ony Hazardous Substance, and (c) ony condition coused by the presence, use ur ielsnse of o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1ls uotifled
by any governmental or regulatory suthority, or any privare party, that sny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower ghall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hereln shall create any obligatlon on
Lender for an Environmental Cleanup.
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NON-TINTRORM COVENANTS. Bormower and T.ender further covenant and agree as follows:

22, Accclerationy Remedies, Lender shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notlce shall speclfy: (a)
the default; (1) the action required to cure the default; () 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and (d) that failure to cure the
default on or before the date specified In the nollce may result in acceleration of the suins secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
und lureclosurs I the deluull is nol cured on or befure the dule specilied in the notlee, Lender ul ils
option may ‘regvire immediate payment in Full of all sums secured by this Security Instrument
without further d.5vand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be eallded fo-craivel ull expenses lncurred in pursulng Lhe remedles provided In this Section 22,
including, but not livzir.2 to, rcasonablc attorncys' fecs and costs of title cvidence,

23. Relesse. Upon poyment of sl sums secured by this Securdry Instrumenr, Lender ghall release this
Sceurity Instrument. Borrower sbull-pay any recordation costs. Lender may charge Borrower a foe for
telessing this Security Instrument, ‘vut only if the fee is paid to a third party for services readered and the

charging of the fee is permined under App.icable Law.

24. Whaiver of Homestead. In accordsucy with Hlinois law, the Borrower hereby releages and walves
all riphts under and by virme of the 1llinois hor“eread exemption laws.

W fmp
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RY SIGNING BRI.OW, Borrower accepts and agrees in the terms and covenants contained in this

Sceurity Insirument snd in smy Rider execuied by Burmower and recorded with it

4 (P

Witnesses:

(Seal)

FETER F. PEARSON -Horrower

f_{/m_/ s

LINK M. PFEARSON -Borrower

— {(Seal) (Seal)
B ToweT ~Burrower
(Sea) —— (Seal)
-Bemreower -Borrowsr
{Seal) VA (Scal)
Borrower Borrowesr
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STATE OF HJ.INOE ~ County ss:
I . (_S(‘_h ’O‘f 1 » & Nowry Public in and for said counly #nd

smtedohereby camfy thnt ; PETER F. PEARSON, LYNN M. PEARGON

personally known w me o be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 75 his/her/their free and voluniary act, for the uses and purposes therein set forth.

Given uastzr my hand and official seal, this 17¢h dey of JTuly, 2003

My Commission B.amres:

- oegiagle Gl

OFFICIAL SEAL”
KIMBERLY L. SCHLOTT

Noiary Public, State of llincis

r35 g
& n °m Expiras April 25, 2005 %
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LEGAL DESCRIPTION
5328 North Spaulding, Chicago, IL. 60625
PIN: 13-11-215-026-0000

LOT 36 (EXCEPT THE SOUTH 3 FEET THEREOF) AND THE SOUTH 10
FEET OF LOT 37 IN BLOCK 7 IN NORTH PARK ADDITION TO CHICAGO,
<A SUBDIVISION OF PARTS OF THE NORTHEAST % AND THE
SOUTHEAST % OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




