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MORTGAGE / 757 5/5/)/)
DEFINITIONS A2 " 32-)19-004

Words used in multiple sections of this derument are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certaizs Zales regarding the usage of words used in this
document are also provided in Section 16,

{A) "Security Instrument" means this documen. ‘*iiich is dated July 8,
2003 , together with all Riders to this documen .
(B) "Borrower" is

Darrell L. Bewsey and Joan Bewsey, Husband aund iiife

Borrower is the mortgagor under this Security Instrument. :

(<) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ind assigns.
MERS is the mortgagee under this Security Instrument, MERS is organized and euisting
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

<& "Successor in Interest of Borrower" means any party that has taken title to the

Pzopcrty, whether or not that party has assumed Borrower's obligations under the Note and/or
“this Sceurity Instrument.

TRANSEZR OF RIGHTS IN THE PROPERTY

This Security ‘(nstmment secures to Lender: (i) the repayment of the Loan, and all repewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under tiis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant aud convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) aud.to-the successors and assigns of MERS, the following described
property located in the

County

[Type o7 nocording Jurisdiction]
of Cook

[Name of Kecor-ling Jurisdiction]
Please gee attached

which currently has the address of
3242 Deerpath,
[Street]
S Chicago Heights , Minois 60411 (' Proverty Address"):
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prunerty, and
all easements, appurtenances, and fixtures now or hereafter a part of the proreriy. All
replacements and additions shall also be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (zs nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS - Single Family — Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Form 314 1/01
GMACM - CMS.0012.1IL (0001) (Page 3 of 18) Initials
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
e Leriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments-are due under the Note, until the Note is paid in full, a sum {the "Funds") to provide
for paymcniof amounts due for: (a) taxes and assessments and other items which can attain
priority over fiiis Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or gconnd rents on the Property, if any; () premiums for any and all insurance
required by Lenuer upder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower t0/Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiuns of Section 10. These items are called "Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Atsessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow1tém, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s (bligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to(pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amouuite due for any Escrow Items for which
payment of Funds has been waived by Lender and, af L.ender requires, shall furnish to Lender
receipts evidencing such payment within such time period s Lender may require. Borrowet’s
obligation to make such payments and to provide receipts shall far al} purposes be deemed to be
a covenant and agreement contained in this Security Instrunieit,)as the phrase "covenant and
agrecment” is used in Section 9. If Borrower is obligated to psy Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for ar Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrowe: :hall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke ‘ne v-aiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 wn, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that aré #ien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a Jender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 550425102
ILLINOIS - Single Family — Farne Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
ouj.ction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
inswazcs coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purckass any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but muight or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the'Prorerty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtaineu nizat significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbuised by Lender under this Section 5 shall become additional debt
~ of Borrower secured by thic Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemont-and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payzosat.

All insurance policies requirzd by-I.ender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an acdit.onal loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Iender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lende., for damage to, or destruction of, the
Property, such policy shall include a standard mortgags Clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noiice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Soriower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether-or not the underlying
insurance was required by Lender, shall be applied to restoration or repai- of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lersened: During such
repair and restoration period, Lender shall have the right to hold such insuraics: proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has becr.completed
to Lender’s satisfaction, provided that such inspection shatl be undertaken promgtly ~Lender
may disburse proceeds for the repairs and restoration in a single payment or in a-scries of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 550425102
ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form X014 1/0]

GMACM - CMS.0012.IL (0001) (Page 7 of 18} Initials

e eitam el g A B e



0321839010 Page: 8 of 14

- UNOFFICIAL COPY

BRIl {97 fo g 23vd) (1000) TITIO0SID - WIVIND
101 10 M0 INTWTHLISNG WHOING TN dIppandse i dnmied — Aed dug ~ STONTTTI

UT (TOTEULIOJT] [PLINEW PIa JApu] aplackd 0) pajle] 10) IsPWyT 0] SHUMUIMEIS 10 UOUEBULIOU]
geInoIeur IO ‘Smpespsiu ‘as[e] A[[EUIEW 2aed juesuod Jo oZpomouy S Jomolrog UHa
10 Iamoxiog Jo uonoap o e Sunoe sannme o suosiad Aue Jo Iomollog ‘ssadord uorearjdde
weo| 2 SULInp ‘1 J[MEJSp I g [[eys Iamollog -uonedddy ueo s pmoricyg g
*9STIED 9[qRUOoSEaI yons Furkjoads
UCi 5050y J0IAM Ue Yous 0} Ioud 10 JO auI) S Je 90100 Jamolog 9A1F [EYS ISpua]
" K1d512 91} U0 SITIU9A0IdUIT 57} JO IOLISIT n) joadsul At Japua ‘osned a[qenoseal sey 1 J
-fpedoizsm jo suonosdsut pue wodn sarnua ajqeuoseal ayew Lew wade SIY IO JapUY
U01RI01SA 10 Jredal yons Jo uonarduwoo a1
10} uoeSIqo ¢, 424 0110 JO PAAATII 10U S1 yamoutog ‘Anadorg a1 a10isax 1o medax 01 JustoyINs
10U 318 $paaaold ULNLUEPUOY 10 Q0URINSY] 9 Jf “palaidurod st j1om 9y se sjusuwied ssoidord
J0 Sa1198 ® W J0 JuctuAed 21fms € ur uoneroisar pue sireds1 91y 10 spasocid asingsip Aewr Japua]
‘sasodind qons 107 Spawd0LC pasea[ar sey Yopus] J1 Ao Aadoid oy Sunoisar 1o Fuuredar
10} sjqisuodsar aq [reys wmonreg ‘Kiradorg oM ‘Jo Sumyer oW Io ‘01 afetmep Yim UONISUUOD
w pred are spesocid UONEUEW.DUOS JO 9OUBINSUI J| “3SEUEEP IO UONEIOLIIAP ISYLINJ PIOAR 0}
padeurep jt fyradoxg o aredar Apduroid [Teys Jomonog 9[qises) A[[eOTIOUOD JOU ST TONRINISII
10 Iredsr jeyy ¢ uwondsg o0 jwensIad. prOTUILGD ST 1 SSOTUN) CUONIPUOD S1 O) anp anpeA
W Surseardap 1o Suneronalep woly Aued o1 am 1uasald o) Japlo ul Auadold Ay UrRIUIRW [[RYS
Tamousog ‘A1edoid o u Fuipisar s] 1omo01.0g (0U 10 YA Aadorg oY) UO 1sem JULIOD
10 sresonap o) Atadold sy moppe ‘Kadorg ory sredun 1o aFewep ‘£onsap 10U [RYS JomoLiog
suorpadsuy  (K)sdold ) Jo WONPAOLJ PUL POUBNNUIRR ‘UONBAISALY L
*[0IJU0D
$,1oM0110g PUOAI] T YOIUm ISIXD SAOURISUINOID SUNLnda xa sso[un Io ‘pPloia AJqeuosearun
3Q 100 [[BYS JUASUOD UDIUM ‘Bunmm WL $3218 3SIMIoyiu Ispra] ssequn ‘Aduednodo jo agep
) IaYfe yeah 300 1seI[ J8 10§ Souaptsal Tediounid s Jomortog s? Aadold sy Adnooo o1 anunuod
[lEYs pue Juowmysu| A)INJSG SR JO UONNOSXa 2y Iaye skep (o wqyum oousprsal [edround
s Jamorrog se Auadoid g asn pue ‘gsiqeise ‘Adnooco [[eys monvg ~ Araednadgy -9
NP UWIY 10U 10 IPIYM “JusuniLisu] L1Inoag sy Io 0N 9yl Izp in predun siunoure Led
0 10 Auadord ay) 9101531 Jo xedal o) Iaye spasocid OURINST 3Y) 3sn B Japua Auadoig
3 Jo 0812400 243 o1 a|qearidde ore swySu yons se rejosur ‘Awsdorg s Srirai0d serorjod
S0URINSUI [[e Iapun (xamorrog Aq pred swmpusrd pouresun jo purgar Awe oprrrayy uey
o} sYBLr s Jamotog Jo 190 Aue (q) pue JUawnnsu] LII00ag SIY) 10 S10N A sonan predun
SJUNOME I3 Pagdxa 0 10U JUNOUNe U UY $pa330xd sourInsur Ate 0) SWI § Jomorrog () Ispua]
01 suBisse £qasey TomoOirog ‘SSIMIaqO 50 7z uonoag sepun Ausdory ayn sammboe Iapray g
10 JURAS 1oYI0 U] “USALT S1 301I0U 9 Uoys widaq iim pourad Lep-g¢ 9], “WIE[d 311 9[5S pUE
a1e10gat APUI 13pUS] USY ‘WIFE]D & A[NIS 0} PIIIJJO SBY ISLLIED S0URINSHI O 1BT} I9PU| woly
010U & 0) SAED ()¢ UL PUOSAI 10U S0P I9OMOLIOY J] "SISHEWI PIIRJOI PUE WIRED SOUBITSUL
ajqejreae Lue apes pue ajenodau ‘ofy Aew 1apua] ‘Ksadord SY) suopuEgE Jamoxrog I
"C uon2ag Ut Ioy paptaoid 1opro aqy Ul patrdde aq [reys spacsold 0UEMSUL GONG IaM0IIOg
0] pred ‘Ame ;i ‘$s20%9 2 M ‘OUp UIY) 101 IO oyeys Jewnnsu] LIS SIY AG Paimaas
swns oy o3 parjdde aq [reys spasooid sotRINSUT AT} ‘POUSSSI| 9Q PINOM AILINIS § IOPUIT 10
S1q1sea) AJ[EOTION009 10U ST ifedal 10 TOTIRIONSAI 3y J] “Idmoxog Jo UOHESIqo 2]0s a1 aq [[eys
PUE $paaoo1d aouemsul sy} Jo 1o pred aq 10U [eys Jamowiog Aq paurelal ‘senred pIrg Jemo 10




0321839010 Page: 9 of 14

UNOFFICIAL COPY

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence, .

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
suandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to-protect Lender’s interest in the Property and rights under this Security Instrument, including
pioteciing and/or assessing the value of the Property, and securing and/or repairing the
Propeity . Lender’s actions can include, but are not limited to: () paying any sums secured by a
lien whicli bas priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable stiorzeys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not Yinited to, entering the Property to make repairs, change locks, replace or
board up doors and” viandows, drain water from pipes, eliminate building or other code
violations or dangerous ceaduions, and have utilities turned on or off. Although Lender may
take action under this Seciizp 2, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed fuat Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lendz: under this Section 9 shall become additional debt of
Borrower secured by this Security Instriment. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be (0ar able, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leassianid, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee tiile to-the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriiing.

10. Mortgage Insurance. If Lender required iforizage Insurance as a condition of
making the Loan, Borrower shall pay the premivms required t¢ miintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage régrired by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums.for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantizily ¢quivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivaien® iz the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate meiigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not.available,

__Borrower shall continue to pay to Lender the amount of the separately designated pay:ments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
ou such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Leader’s security would be lessened, the Miscellanecus Proceeds shall be applied to the sums
securou by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowzr., Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

g the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneors Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther-due, with the excess, if any, paid to Borrower.

In the event-of a partial taking, destruction, or loss in value of the Property in which
the fair market value-of e Property immediately before the partial taking, destruction, or loss
in value is equal to or greuter than the amount of the sums secured by this Security Instrument
immediately before the pariial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the-crzs secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proccers multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Bo:ower.

In the event of a partial taking, destinction, or loss in value of the Property in which
the fair market value of the Property immediately hefire the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lerder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured bvthis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after siotice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to mele an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 day:.after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Priceeds either to
restoration or repair of the Property or to the sums secured by this Security Instiuraent, whether
or not then due. "Opposing Party” means the third party that owes Borrower IMiscellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Mig~cllaneous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wish the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
ariount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
fron: Borrower which exceeded permitted limits will be refunded to Borrower. lLender may
choose (0 make this refund by reducing the principal owed under the Note or by making a direct
payment to Porrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Noie)'. -Borrower’s acceptance of any such refond made by direct payment to
Borrower will consti*aie a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be-ip-writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to-lUave been given to Borrower when mailed by first class mail or
when actually delivered to Borrower s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all-Darrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Limder. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifice a procedure for reporting Borrower’s change
of address, then Borrower shall only report” 3-czange of address through that specified
procedure, There may be only one designated notice »<dress under this Security Instrument at
any one time. Any notice to Lender shall be given by deiivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lencer bus designated another address by
notice to Borrower. - Any notice in connection with this Securicy. nstrument shall not be deemed
to have been given to Lender until actually received by Lender: If ‘any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thi; Seiurity Instrument.
shall be governed by federal law and the law of the jurisdiction in which the Propeity is located.
All rights and obligations contained in this Security Instrument are subject to any_requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicifly allow the

_parties to agree by contract or it might be silent, but such silence shall not be constiued.as a -
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