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~~ DEFINITIONS

2 Words used in multiple sections of dis document are defined below and dther'words are defined 1n Sections 3,
Z 13, 18, 20and 21. Certaiu rules regarding the usage of words used in this doedrient are also provided 1 Section 16

(A)  "Security Instrument” weans this document, which is dated  JULY 15 , 2003,
together with all Riders to this document.
- (B) "Borrower"is NASIR AFRIDI AND SHABEENA AFRIDI, HUSFARD AND WIFE
>

Borrower is the mortgagor under thig Security Instrument.
y (€ "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
ssolely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
zrInstrument. MERS 15 organized and existing under the Iuws of Delaware, and has an address and telephone number
Lot P.O Box 2026, Fhint, M1 48501-2026, rel. (888) 679-MERS.
' ﬂ(D) "Lender" is PREFERRED FINANCIAL GROUP, INC. DB2A PREFERRED
MORTGAGE SERVICES .
“Menderisa CORPORATION organized
Cund existing under the laws of  CALIFORNIA .
éLendcr's address1s 112 PARK PLACE, MILLBRAE, CALIFORNIA 94030 A

i.

.‘.w\ pRE Rt
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(E}  "Note" means the promissory note signed by Borrower and dated JULY 1% 2003
The Note states that Borrower owes Lender  TWO HUNDEED THOUSAND AND 00/100

Dollars (U.S. $200, 000.00 ) plus interest. Borrower lias promised to pay
this debt in regular Periodic Payments and t pay the debt in full not later than AUGUST 1, 2033
(F}  "Property" wicans the property that is described below under the beading "Transfer of Rights in the Property .
(G)  "Loan" means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Tnstrunient, plus interest.
(H) "Riders" means all Riders w this Security Instrument that are executed by Borrower. The following Riders
are 1o be executed by Borrower [check box as upplicable]:

|___l Adjustable Rate Rider @ Condominium Rider @ Second Home Rider
|:| Balloow Rider D Planned Unit Development Rider D Other{s) |specifyl
HRE" Farily Rider ] Biweekly Paymeut Rider

(0 "Applicable Law’ means all concrolling applicable federal, state und local statutes, regulations, erdinances and
administrative rules aud/ovders (that have e effect of law) as well as all applicable final, non-appealkable judicial
Opinions.

(J)  "Community Associaticn-Dues, Fees, and Assessments” means all dues, fees, assessiments and other charges
that are tinposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” nica)is aiy transfer of funds. other than 4 transaction originated by check. dratt,
or similar paper instrament, which is initlaies through an electronic terminal, telephonic instrument, compuler, or
IAENELC tape S0 as to order, instruct, or autiorze 4 financial stitution o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiofs-automated teller machine vansactions, transters initiated by
telephone, wire transfers, and automated clearinghouse fiasters.

(Ly "Escrow ltems" means those items that are desceibed.in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, soidement, award of danuges, or proceeds paid by any
third party (other than tnsurance procecds paid under the coverpipes described in Scction 5) for: (1) damage to, or
destruction of, the Property; (i) condemunation or other taking ot 2l 4vuny part of the Property; (111) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or onissions ay e value and/or conditon of the Property.
(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detaulcon, the Loan.
(0)  "Periodic Payment" mieans the repularly scheduled amount due for ¢ srincipal and interest under the Note,
plus (iiy any amounts under Section 3 of this Security lnstrumene.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 2604 2t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), us they might be amended from tite wtime, or any additional or
successor legislation or regulation that governs the same subject nuter.  As used 1w this-Security lustrutent,
"RESPA" refers to all requirements and restrictions that are nuposed in regard to a "federalls relited mortgage loun”
even if the Loan does not qualdify as u "federally relaced morcgage loan™ under RESPA.

(Q)  "Successor in Interest of Borrower" meuns any party that has taken title to the Property. wiedier or not that
party has assuined Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER O1F RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ol the Loan, and all renewals, extensions and
modifications ot the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does Liereby mertgage, granc and convey to MERS (solely as
nominee tor Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[ Type of Recordiug Jurisdiction) [Naie of Recording Jurisdiction|
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A™,
AP.N. #: 17-10-122-022-1144

which currently has the address0f 535 NORTH MICHIGAN AVENUE #1116
|Streety
CHICAGO . Minois 60611 ("Property Address"}:
[City| |Zip Codel|

TOGETHER WITH all the improvemelus aow or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pait of the property.  All replacements and additions shall also be
covered by this Security Instrument. Alb of the foregoing is reterred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legaliitle to the interests grauted by Borrower i ehis Security
Instrument, but, if necessary w comply with law or custom, MERS (as noninee for Lender and Lender's successors
and assigns) has the right: o exercise any or all of those interests Ancluding, but not imited to, the right to foreclose
and sell the Property; and to tuke any action required of Lender incivdiry, but uot limited to. releasing and canceling
this Security lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esrice hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuinborad. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againspaticlaims and demands, subject
{o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants tor national use and nonruniform covenants
with limited variattons by jurisdiction to constitute a uniferm security inStrunient covering realpeperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow lrems pursuant to Section 3. Payments
due under the Note and chis Security Instruient shall be made in U.S. currency. However, it any check or ather
instrument received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payerits due under the Note and this Security Tnstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrurnentaiity, or entity: or {d) Electronic Funds Transter.

Payments are deemned received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance wich the notice pravisions in Section 15, Lender may return
any payment or partial payment it the payment or partial payments are insufficient w bring the Loan curreiit. Lender
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Imdy dccept auy payment or pardal payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice tw its rights to retuse such payment or partial payments i the future, but Lender 1s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need uot pay interest on unapplied funds. Lender may hold such unapplied funds
untii Borrower makes payment te bring the Loan current. 1f Borrower does not do so within a reasonable period ot
time, Lender shall either apply such funds or return them o Borrower. I not applied carlier, such funds will be
applied to the outstanding principal batance under the Note ininediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making paynients due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrumment.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all payments
accepled and apnlied by Lender shall be upplied in the following order of prioruy: (1) interest due under the Note;
(b) principal due rnder the Note; (¢) amounts due under Scetion 3. Such payments shall be applied w each Periodic
Payment in the cdder.in which it became due. Any remaining amounts shall be applied {irst w late charges, second
to any other amourrs/dae under chis Securicy Instruanene, and then to reduce the principal balance of the Note.

If Lender recdives enayment from Borrower for a delinquent Perodic Payment which includes a sutficient
amount 1o pay any late chargedue, the payment may be applied w the delinquent payment and the late charge. 1t
mere than one Periodic Payaeat is outstanding, Lender may apply any payment recetved from Borrower to the
repaymient of the Periodic Payilents it, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment g 4priied to the full paynent of one or more Periodic Payments, such excess ngy
be applied to any late charges due. Voluntzs prepayments shatl be applied first to any prepayment charges and then
us described in the Note.

Any application of payments, insurands proceeds, or Miscellaneeus Proceeds to principal due under the Note
shall not extend or postpone the due date, or chiwgedie anount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower slali pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds[) to'provide tor payment of amounts due for: (1) taxes and
assessments and other itemns which can attain priority over dntg Security Instrunent as a lien or encumbrance on the
Property; (b) leasehotd payments or ground rents on the Property, if any; (¢} premiums tor any and all insurance
required by Lender under Section 5; and (d) Mortgage Iusurance pretiinms, if any, or any sums payable by Borrower
o Lender in lieu of the pavment of Mortgage Insurance premiums w a2cordance with the provisions of Section 10,
These items are called "Escrow ltems, " Atorigination or at any time'during = term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessimencs, ifany, be escrowed by Borrower, and such dues. fees and
assessments shall be an Bscrow [tem. Borrower shall promptly turnish to Leadlen all notices of amounts o be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow [tems-wiess Lender walves Borrower's
ebligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower s‘obligation t pay {o Lender
Funds for any or all Escrow Items at any time. Auy such waiver may only be in writing i the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itenss tor which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidCuiiing such payment
within such tine period as Lender may require, Borrower's obligadon to make such payments andoprovide receipts
shall for all purposes be deemed to be 4 covenant and agreement contained in this Security Instrumet, as the phrase
"covenant and agreement” is used in Scction 9. It Borrower is obliguted o pay Escrow Items directly_pursuant o
a walver, aud Borrower fails to pay the amount due for an Escrow Ttenn, Lender may exercise is rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay ro Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given it accordance with Section
15 and, upon such revocation, Borrower shall pay to Leuder all Funds, and in such awounts, that are then required
under this Section 3.

Lender nay, at auy tine, collect and hold Funds in an amount (1) suffictent 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current duta and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an insttudon whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no fater than the tume specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, aunually analyzing the escrow account, or veritying
the Excrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leuder to nuke
such a charge. Unless an agreement is made in writing or Applicable Law requires terest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual gecounting ot the Funds as required by RESPA.

It there 15 a surplus of Funds held in escrow. as defiued under RESPA | Lender shall account to Borrower for
the excess tunds in accordance with RESPA. If there is a shortage of Funds hield in escrow, as defined under RESPA
Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. It there is a deficiency of
Funds held in escrew, as defined under RESPA, Lender shall notity Borrower as required by RESPA. and Borrower
shall pay to Lahder the amount necessary to make up the deficiency in accordance with RESPA but in no more than
12 monthly paym<ids.

Upon paymient in full of all sums secured by this Security luscrumnent, Lender shall promptly refund to
Borrower any Fundsdiels by Lender.

4. Charges; Liens Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable
{0 the Property which can att:iy prioricy over this Security Instrument, leasehold payments or ground rencs on the
Property, if any, and Commup’ty Association Dues, Fees, and Assessinents, if any. To the extent that these itenis
are Bscrow Items, Borrower shall payith=m in the manner provided in Section 3.

Borrower shall promprly dischasge any lien which has priority over this Security Instrunient unless Borrower:
() agrees in writing to the payment of thd obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings windh in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unu such proceedings are concluded; or () secures from the holder
ot the lien an agreement satisfactory to Lender suboraivating the lien to this Security Instrument. It Lender
determines that any part of the Property s subject to a den sehich can attain priority over this Security fnstrument,
Lender nay give Borrower a notice identifying the lien. VWithia 10 days of the date on which that notice is given,
Borrower shall satisty the lieu or take one or more of the acticys set forth above in this Section 4.

Lender may require Borcower to pay a one-time charge {or a ralestate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements/novy existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exsended coverage,” and any other hazards
including, but not linited to, earthquakes and floods, for which Lender requurésaasurance. This insurance shall be
maintained in e amounts (including deductible levels) and for the periods that bender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Thedusurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right w disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, inconnection with thi¢ Lodn, either: (a) a one-
tie charge for flood zene determination, certification and tracking services; or (b a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar ciiasrss oceur which
reasonably wight affect such determivation or certification. Borrower shall also be responsible for e paynent of
any fees imposed by the Federal Emergency Managenent Agency in connection with the review ot any fload zone
determination resulting from an objection by Borrower.

If Borrower fails to naintain any of the coverages described above, Lender may obtain insuratice coverage. at
Lender's option and Borrower's expense. Lender is under no obligation te purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under diis Section 5 shall become additional debt of Borrower secured by this Security lostrument. These
amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymet.
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All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right w
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to iold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of Insurance coverage, not otherwise required by Lender, for damage . or destruction of, the Property, such
policy shalt include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

[n thie event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethier or not the underlying insurance was requised by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opjroriunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such-inspection shall be undertaken promptly. Lender nmay disburse proceeds for the repairs and
restoration in g single payment or in a series of progress payments as the work s completed. Unless an agreement
i made in writing or/Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrowe! avy.interest or carnings on such proceeds. Fees for public adjusters, or other third partes,
retained by Borrower shall‘nos e paid out of the insurance proceeds and shall be the sole obligation of Borrower.
It thie restoration or repair is nof=conomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured/oythis Security lustrument, whether or not then due, with the excess, it any, paid
to Borrower. Such insurance proceed: shall be applied in the order provided for in Section 2.

It Borrower abandons the Properey, Lender may tile, negotiate and settle any availuble imsurance claim aud
related matters. If Borrower does not respanag within 30 days 0 a wotice from Lender that the insurance carrier hay
offered to settle a claim, then Lender may negofae: and settle the claim. The 30-day period will begin when the
notice 15 given. In either event, or if Lender acquirés=the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount noi (0 exceed the amounts unpaid
under the Note or this Security Instrument, and (by any orher ol Borrower's righes (other than the right to any retund
of unearned premiums paid by Borrower) under all insurates/palicies covering the Property, insofar as such righs
are applicable to the coverage of the Property. Lender may use Alecinsurance proceeds either to repair or restore the
Property or o pay winounts unpaid under the Note or this Securicedvstruoent, whether or uot then due.

6. Occupancy. Borrower shall occupy, establish. and use the-Property as Borrower's principal residence
within 60 days atter the execution of this Security [nstrument and shall contiougto oceupy the Property as Borrower's
principal residence for ac least one year after the date of occupancy ., unless Lendar otherwise agrees in writing. which
consent shail not be unreasonably withheld, or unless extenuating circumstancds e ast which are beyond Barrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Rorrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or conmuit waste on tie Property. Whethier or not
Borrower is residing in the Property, Borrower shall maintain the Property inorder to priven the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pussuant to Seciaos that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property tf damaged/-avold further
deterioration or damage. f insurance or condennation proceeds are paid in connection with damage oo the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender-has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paynent or in
a series of progress payients as the work s completed. 1t the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoratior.

Lender or its agent may mike reasonable entries upon and mspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the thoe of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements o Lender {or failed to provide Lender with
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material informationy in counection with the Loan.  Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenauts and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Leuder's imterestin the Property and/or rights under this Security [nstrument
(such as a proceeding in bankrupeey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
Property and rights under this Security Insiramend, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can iuclude. butare not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or righits under this Security lustrumene, including its secured
position in a binkruptey proceeding. Securing the Property includes, but is not limited w, entering the Property
make repairs, chadge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations ot dangerous conditions, and have utlities turned on or off. Although Lender may take action
under this Section 9_2Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability fur.not taking any or all actions authorized under this Section 9.

Any amounts disbursedvy Lender under this Section 9 shall become additional debt of Borrower secured by
this Security [nsorument. Thescwmounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, uped notice from Lender o Borrower requesting payient.

If this Security Instrument is 0 a leasehold, Borrower shall comply with all the provisions of the lease. [f
Borrower acquires fee title to the Propert’, the leaschold and the fee title shall not merge unless Lender agrees w the
merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premioms required (o mapiein the Mortgage Insurance in effect. If, for any reason. the
Mortygage Insurance coverage required by Lender ceasen o be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
tor Mortgage Insurance, Borrower shall pay the premiums t2guized to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, al a cost substantialiy.Caaivalent 1o the cost to Borrower of the Mortgage
[nsurance previously in effect. from an alternate mortgage insures siected by Lender. T substantially equivalent
Mortgage Insurance coverage 15 not available, Borrower shall continue s pay to Lender the umount of the separately
designated paymients that were due when the insurance coverage ceased to/e 1y effect. Lender will accept, use and
retain these payments as a non-retundable loss reserve in lieu of Mortgage 1nsusance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, anender shall not be required to pay
Borrower any interest or earnings on such loss reserve,  Lender can no longet reduire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) proz<dded by an insurer selected
by Lender again becomes available, ts obtained, and Lender requires separately desigriated payments roward the
premiums for Mortgage lnsurance. 1f Lender required Mortguge lnsurance as a condition »f making the Loan and
Borrower was required to make separately designated payments toward the premiums for Maorzare Insurance,
Borrower shall pay the premiums required to maiutain Mortgage Insurance in effect, or to provice « nan-refundable
loss reserve, undl Lender's requirement for Mortgage Insurance ends in accordance with any wirittearagreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing 1o this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or auy entity that purchiases the Note) for certain tosses 1t may incur
if Borrower does not repay the Loan as agreed. Borcower s not a party to the Mortgage [nsurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to tinie, and may enter int
agreements with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (o make payments using any source of tunds that the mortgage insurer
may have available (which may include funds obtained from Morigage [nsurance premigms).

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, orany alfiliate of any of the foregoeing, may receive (directly or indircetly) amounts dhat derive from (or might
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be characterized as) 4 portion of Borrower's payments tor Mortgage Insurance, m exchange for sharing or modifyiug
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the prennums paid to the insurer, the arrangement is often wermed
"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights may include the right
to receive certain diselosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Aszsgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid s Lender.

It the Propdrty is damaged, such Miscellaneous Proceeds shull be applied to restoration or repair of the
Property, 1f the restordtich or repair is sconomically feasible and Lender's security is not lessened. During such repair
and restoration period, (Conder shall have the right (o hold such Miscellaneaus Proceeds until Lender has had an
apportunity to inspect sucli Property to ensure the work hias been completed o Lender's satisfaction, provided tat
such mspection shall be undesta=en promptly. Lender may pay for the repairs and restoration in a single disbursement
or 1 a series of progress paymentsas the wark is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on sush Miscellaneous Proceeds, Leader shali not be required to pay Borrower any
Iterest or carnings on such Miscellaneous Proceeds.  If the restoration or repair is not economically feasible or
Lender's security would be fessened, the MiseChiancous Proceeds shiall be applied to the sums secured by this Security
lustrument, whether or noc cthen due, with theepeers it any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 4 toal taking, destruction, or losgdyvalue of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Sccurity Instrumenr, whether or not then due, with the excess, it any, paid to
Borrower.

In the event ot a partial taking, destruction, or loss in vebigaf the Property in which the tair market value of
the Property immediaiely betore the partial taking, destruction, or lossin value is equal to or greater than the amount
of the sums secured by this Security Instument immediately before the-partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree m writing, the sutns secured by thig Security Instrument shall be reduced
by the amount of the Miscellanesus Proceeds multiplied by the following Fracrion: (a) the wotal amount of the sums
secured lnmediately before the partial taking, destruction, or loss invalue divided by (b) the fair market value of the
Property immediately betore the partial taking, destraction, or toss in value. Any‘oalance shall be paid to Borrower,

L the event of a parual taking  destruction, or loss in value of the Property it which the fair market value of
the Property inunediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrowdr and Lender otherwise
dyrree i writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security dipamment whether
or not the sums are then due.

If the Property 1s abandoned by Borrower, or 1t atier notice by Lender 1o Borrower that the Qprosing Party
(as defined in the next sentence) offers to nake an award to settle a claim for damages, Borrower fails w respond to
Lender within 30 days after the dute the notice is given, Lender is autharized to collect and apply the Miscellancous
Proceeds eicher o restoradon or repair of the Property or to the sums secured by this Security instrument, whether
or not then due. "Opposing Party" means the third party thar awes Borrower Miscellancous Proceeds or the party
againse whom Borrewer has a right of action iu regard to Miscellaneous Proceeds.

Borrower shall be in detault if any action or proceeding, whether civil or ¢riminal, s begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrutnent. Borrower cau cure such 4 default and, it acceleration has occurred. reinstate
as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim tor damages that are attributable o the
impairmenc of Lender's interest in the Property are hereby assigned and shall be paid w Lender.

All Miscellaneous Proceeds that are noc applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paynient or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor 1 luterest of Borrower shall not operate o release the liability of Borrower or any Successors m [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
or to refuse o extend time for payment or otherwise modify amortization ol the sums secured by this Security
fustrunient by reason of any demand miade by the original Borrower or any Successors in luterest ol Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in [nterest of Boreower or in amounts less than the amount then
due, shall norte o waiver of or preclude the exercise of any right or remedy.

13. Joint 24d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligzrions and liability shall be joint and several. However, any Borrower who co-sigus this Security
Instrunent but does ot execute the Note (a "co-signer™): (a) is co-signing this Security Instrunment onty o mortgage.
grant aud convey the cd-sigper's interest in the Property under the terns of this Security Instrument; (b} 18 not
persotally obligated to pay the sums secured by this Security lostrument; and {¢) agrees that Lender and any other
Borrawer can agree to extend_nadity, forbear or make any accommodations with regard to the terms of this Security
Instrunent or the Note without the/corsioner's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ander this Secarity Instrument 1 writing, and is approved by Lender, shall obtain all of Borrower's rights
and beuefits under this Security Instrument. Borsower shall not be released from Borrower's obligations and labilicy
under this Security lnstrument unless Lender agréestosuch release in writing. The covenants and agreements of this
Security fustrument shall bind (except as providedair-Section 20) and benefir the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowed ees tor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interestvin the Property and rights under this Security Instrument.
including, but not limited to, attorneys' fees, property inspection and valvation fees. Tnregard to any other fees, the
absence of express authority in this Security Instrunent to chargea specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chargedess that are expressly prohibited by this Security
[ustrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, apa thot law is finally inerpreted so that the
interest or other loan charges collected or w be collected in connection with e Loan exceed the permitted limits,
then: (1) any such loan charge shall be reduced by the amount necessary to redice the charge to the pernntted limit;
and (by any swns already collected from Borrower which exceeded permitted liniisdwil] be refunded o Borrower.
Lender may choose to make this refund by reducing the principat owed under the Note or Sy making a direct payment
to Borrower. 1t a refund reduces principal, the reduction will be treated as o partie: prepayinent without any
prepayment charge (whether or not a prepayment cliarge is provided for under the Note). Eorrower's acceptance ol
any such refund made by direct payment to Borrower will constitute a waiver of any right of actiop@orrower might
lave arising oul of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security [nsteupent must be
in writing. Any notice (0 Borrower in connection with this Security Tnsorument shall be deemed (o have been given
to Borrower when mailed by first class nail or when actually deliversd 1o Borrower's notice address it sent by other
means. Notice 1o any one Borrower shall constitute notice o all Borrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice t Lender. Borrower shall promptly notify Lender of Borrower's change ot address. It Lender
specifies a procedure tor reporting Borrower's change of address, then Borrower shall only report a change ofaddress
through that specified procedure. There may be only one designated notice address under this Security [nstrument
atany one tme. Any notice to Lender shall be given by dehvering it or by mailing it by first class mail to Lender's
address stated herein undess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisty the corresponding requirement under this Security [nstrsment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is located. All rights and obligations contiined in
thix Security [nstrument are subject to any requirements aud linitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not he
construed as 4 prohibition against agreement by contract. In the event that any provision or clause of this Security
lnstrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given eftect without the conflicting provision.

Asused in this Security [nstrument: (a) words of the masculine gender shafl mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "miay" gives sole discretion without any obligation o take any action.

17, Barvorver's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transierof the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Tieerest in
the Property" meansawsy legal or beneficial interest in the Property, including, but not limited to, those beneticial
interests rransterreddlva’rand for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which s the transfer of-nfic by Borrower at a future date w a purchaser.

It all or auy part of tha/Pyoperty or any [nterest in the Property 1s sold or transterred (or if Borrower is not a
natural person and a beneficiar mterest in Borrower 1s sold or transterred) without Lender's prior writien conseut,
Lender nuy require immediate payiuentiar full of all suns secured by this Sceuricy [nstrument. However, this option
shall not be exercised by Lender it such excrise is prohibited by Applicable Law.

[t Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide
a peried of not Tess than 30 days from the dare the nodce is given in accordance with Section 15 within which
Borrower nwist pay all sums secured by this Securip Inscrument. U Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any r2medies pernitted by this Security lnstrument without further
notice or demand on Borrower.

19. Borrower's Right (o Reinstaie Alter Acceleration, [f Borrower nieets certain conditions, Borrower shall
have the right to have enforcenment of this Security [nstrument discantinued at any time prior o the earliest of: {a) five
days before sale of the Property pursuant to Section 22 of this Secuaty [nstrument; (b) such other period as Applicable
Law might specity for the termimation of Borrower's right to reinstase; or {©) enory ol a Judgment enforcing this
Security Instrument, Those condttions are that Borrower: (a) pays Einder 2! sums which then would be due under
this Security [ustrument and the Note as if no acceleration had oceurred; (B) cures any default of any other covenants
or agreeinents; (o} pays all expenses incurred in enforcing this Security Instvaient, including, but not limited to,
reasonable attorneys' tees, property inspectionand valuation fees, and other fees mmowrted for the purpose of protecting
Lender's interest in the Property and rights under this Security lustrunent; and {d) tekes sucl action as Lender may
reasonably require to assure that Lender's interest 1 the Properey and rights under iy, Security ustrunient. and
Borrower's obligation to pay the suins secured by this Security Iustrument, shall continge upchanged uuless s
otherwise provided under Applicable Law. Lender may require that Borrower pay such reiasfaiement sums and
expenses inone or inore of the following forms, as selected by Lender: (a) cash; (b} money order;JCycertitied check.
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution wiinse deposits
are insured by a federal agency, instrumentality or entity; or (d) Clectronic Funds Transter. Upon reinstatement by
Borrower, this Security [nstrunient and obligations secured hereby shall remain tully effective as it 1o acceleration
had occurred. However, dhis right to reinstate shall not apply in the case of acceleration under Secton 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note
(together with this Security lnstrumient) can be sold one or more thnes without prior notice to Borrower. A sale might
resuli in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paynients due under the Note
and this Security Tuscrument and performy ather mortgage loan servicing obligations under the Note, this Security
Instrument, and Appiicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loun Servicer, the address to which paymencs should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transterred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant o this Security [nstrument or that
afleges that the other party has breached any provision of, or any duty owed by reason of, this Security lnstrument,
until such Borrower ar Lender has notified the ather party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
notice w take corrective action. If Applicable Law provides a tinie period which must elapse before certain action
can be raken, that time period will be deemed to be reasonable tor purposes of this paragraph.  The notce of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant o Sectien 18 shall be deenied to satisly the netice and opporwnity to ke corrective action
provisiens of this Section 20.

21. Hozardous Substances. As used i this Secrion 21: (4) "Hazardous Substances” are those substances
defined ax toxic o Dazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoling, kerosengi omer flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.
iaterials containingaskbeatos or formaldehyde, and radioactive waterials: (b "Environmental Law™ means federal
laws and laws of the jurisdicisn where the Property is bocated that relate to healdh, safety or environental protection;
(©) "BEnvirommnental Cleanup® Vicludes any response action, remedial action, or removal action, as defined in
Eunvironmental Law; and (dy-1 "Environmental Condition” means a condidon that can cause, contribute tw, or
otherwise trigger an Environmental Cleraup.

Borrower shall not cause or perniit thepresence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, onorin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (1) taris in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due o the presence, use, or release of 4 Hazardous Substance, creates a
condition that adversely affects the value of the P operty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and o maingienee of the Property (including, but got Jimited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@40 investigation, claim, demand, lawsuit or other
action by any goverimental oF regulatory agency or private party invedving the Property and any Hazardous Substance
or Environmental Law of which Borrower has acwal knowledge, (bywuy Envirommental Condition, including but not
fimited tw, any spilling, leaking, discharge, release or threat of release Bt any.Hazardous Substance. and (¢) any
condition ¢caused by the presence, use or release of a Hazardous Substance wingy adversely affects the value of the
Property. 1t Borrower learns, or is notified by any governmental or regulatory autliozity, or any private party, that
any removal or other renediation of any Hazardous Substance atfecting the Propedvy i necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Novhing herein shall create any
obligation on Lender for an Environmencal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelergticn following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the action
required to care the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the defanlt must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may resuli in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

IT.“LQINOIS—fSEng[e Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic iy 800 649-1362
Form 3014 1/01 Page 11 of 13 www. docmagic.com



0321941042 Page: 12 of 17

UNOFFICIAL COPY

23. Release. Upon payment ot all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with [imois Taw, thie Borrower hereby releases and waives all righis
under and by virtue of the [inois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (0 protect Lender's interests in Borrawer's collateral. This insurance niay. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but ouly after providing Lender with evidence that Borrower has obtiimed insurance as required by Borrower's and
Lender's agreewear. 1t Lender purchases insurance for the collaeral, Borrower will be responsible for the costs of
that insurance, vichding interest and any other charges Lender nyay impose in comection with the placement of the
insurance, until theedfictive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower'sdo! outstanding balance or obligation. Thie costs of the insurance may be more than the cost
of msurance Borrower niey Ko able to obtain on its own,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contaiued in this Security
Instrument and in any Rider execued/oy Borrower and recorded wids it

\ N '
- , {',\_(_ “ R "y "(’ Tk _‘ v ‘\\ { .. v & Yo !

\ o ( v = T - ) 4\ 1S
‘T\k L:ii (Scal) Ny § \“\\(;:_ L (Seal)
NASIR AFRIDI v -Borrower SHABEENA AFRIDI . -Borrower

‘\\\\\(1u e x\ '\.\/\.\'-\" o \ .
{Seal) e & . (Seal)
-Borrower -Borrower
(Seub) _— (Sealy
-Borrower -Borrower
Wimess: Witness:

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @i 500843 1262

Form 3014 1/01 Page 12 of 13 www. docmagic.com



0321941042 Page: 13 of 17

UNOFFICIAL COPY

State of [ineis
County of COQK

The foregoing instrument was acknowledged before me this
by NASIR AFRIDI,

s i
{ P e :‘ .
a . { \ 1
SHABEENA AFRIDL (i fiif,n [iic: ok © i th.
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T

Signature of Person-Faking Acknowledgiment
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(Seal)
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Loan Number: 09939556877
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day ol JULY 2003 ,
and is incorporated into and shall be deewned to amend aud supplewient e Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Berrower™) to
secure Borrower's Note to PREFERRED FINANCIAL GROUP, INC. DBRA
PREFERRED MORTGAGE SERVICES, A CALIFORNIA CORPCORATION
(the "Lender™y of the same date and covering the Property described o the Secunty Instramient and located at:

535 NORTH MICHIGAN AVENUE #1116, CHICAGO, ILLINOIS 60611

[Property Address]

The Property includes’ 2 unit in, together with an undivided interest i the common elements of, a
condominiwm project Knewn as:

EIVER EAST CONDOMINIUMS

Name of Condominium Project |

(the "Condominium Project”). [f the ovine's association or other entity which acts for the Condeminium
Project (the "Owners Association") holds tinesto property for the benefit or use of its members or
shareliolders, the Property also includes Borrowe s interestin the Owners Association and the uses, proceeds
and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. [naddition to'the covenants and agreements made in the Seeurity
lnstrument, Borrower and Lender further covenant and agreeas follows:

A. Condominium QObligations. Borrower shall peiionnall of Borrower's obligations under
the Condominiun Project's Constituent Documents. The "Counstituen; Documents™ are the: (i) Declaration
or aty other document which creates the Condominium Project: (i) by-ldws, (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ail daesand assessments imposed
pursuant to the Constituent Docuinents.

B. Property Insurance. So long as the Owners Association maintainse with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condoniinium Project whielfs satisfactory
to Lender and whicl provides insurance coverage in the amounts (ucluding deductible ‘levelsy, for the
periods, and against loss by tire, hazards included within the termn "extended coverage,” and aiuy other
hazards, including, but not lmited w, carthquakes and floods, from which Lender requires insurarces then:
(1) Lender walves the provision in Section 3 for the Periodic Payment to Lender of die yearly premium
installiments for property insurance ou the Property; and (i) Borrower's obligation under Section 5 1o
maintin property iosurance coverage on the Property is deented satistied to the exeent thar the required
coverage is provided by the Owuners Association policy.

What Lender requires as a condition of this walver can change during the seem of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insutance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair tfollowing
a loss to the Property, whether to the unit or to conmon elements, any proceeds payable to Borrower are
liereby assigned and shall be paid to Lender tor application tw the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, patd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in foruw, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds ot any award or claim for damages, direct or consequential,
payable to Borfower in connection with any condemmation or other taking of all or any part of the Property,
whether of the upit or of the conunan glements, or for any conveyance o lieu of condemnation, are herchy
assigned and shall b pid to Lender. Such proceeds shall be applied by Lender to the sumns secured by the
Security Instrument asprovyded in Section 11.

E. Lender's Prior-Consent. Borrower shall not, except afler notice to Lender and with
Lender's prior written consent, e1tdier partition or subdivide the Property or consent to: (1) the abandonmnient
or ternination of the Condominium Frojest, except for abandonment or termination required by daw in the
case 0f substantial destruction by fire orodar casualty or in the case of a taking by condenation or eminent
domain; (i) any amendment to any provisioronthe Constituent Documents if the provision is for the express
benefit of Lender; (i) ternituation of professiovst managenient and assumption of self-management ot the
Owuiers Assoctation; or (iv) any action which would Jave the effect of rendering the public liabitity insurance
coverage maintained by the Owners Association unaceentable o Lender.

F. Remedies. If Borrower does not pay cotdaminium dues and assessiments when due, then
Lender may pay them. Any amounts disbursed by Lender underthis paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borcewer and Lender agree to other terms of
payment, these amounts shall bear inerest from the date of disbursémene at die Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pavinent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and plovigions contained in this

Condominium Rider. S0 5 .
LAY k‘;i L N N

y

\ - . . \(\ . . \_\“ ) \\_\ e -y s -
4 A L (Seal) il B \\.,Ev— ~ Lo (Seuly
NASIR AFRIDI “Borrower SHABEENA AFRIDI ~Borrower

- k ) T s oy v \\\_ . C A
‘\. \

(Seal) e (Seul)
-Borrower -Borrower
S (Scal) i (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER  DocMagic €icvisiss 600 6491362
Single Famnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.dacmagic.com
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Loan Number: 0999554877

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 15th dayof JULY 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security fustrument”) of the sune date given by the undersigned (the "Borrower."
whiether there are one or more persons undersigned) to secure Borrower's Note to PREFERRFD FINENTTAL
FIP, INC. TBA BREFERRFD MRTZCGE SFRVICES, A CALIFCRNIA QCRECRATTICN
(the "Lender") of the same date and covering the Properey described i the Security Instrument (the
“Property y,owhich is located at:

535 NORJH,MICHIGAN AVENUE #1116, CHICAGO, ILLINOIS 60611

|Properly Address|

T addition to the covelants and agreements made in the Security [nstrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shpiiveccupy, and shail only use, the Property as Borrower's second

houre. Borrower shall keep the 2roperty available for Borrower's exclusive use and enjoyment ac

all times, and shall not subject the 2roperty o any timesharing or other shared ownership

arrangeiient ot to any rental pool or agredient that requires Borrower either 1o rent the Property

ot give 4 management firm or any other persen any control over the occupancy or use of the

Property.

8. Borrower's Loan Application. Borrgwer shall be i detault 1if, during the Loan

application process, Borrower or any perseus or enuuds zoting at the direction of Borrower or with

Borrower's knowledge or consent gave materially false/mpsleading, or inaccurate informaton or

statetuents o Lender (or failed 1o provide Lender with matedal information) in connection with the

Loan.  Material representations include, but are not limied soy representations concerning

Borrower's occupaney of the Property as Borrower's secend howe.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and/pre mmus u)umulcd in this

- %
Second Home Rider. SINTIR PSR \ \ e N
L N | ~ .
ul 1 B [ . - . . l‘
k"‘\__ \ X ) I%¢ N v 7 \“‘ F R
\ N \,\ (Scab) B W ool (Seal)
NASIR AFRIDI -Borrower SHABEENA AFRIDI Borrower
\\\\\(‘\,x WL \ \v\\\ ‘\‘ e &
N .
R (Seal) . {Seal)
-Borrower -Borrower
e {Seal) . (Seal)
-Borrower -Borrower
MULTISTATE SECOND HOME RIDER--Single Family ' Dochagic €t 500 6491252
Fannie Mae/Freaddie Mac UNIFORM INSTRUMENT www, docmagic. com

Form 3880 1/01
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STREET ADDRESS; 5555 5. EVERETT AVENUE UNIT 16D
CITY: CHICAGO COUNTY: COCK
TAXNUMBER: 20-13-103-014-1049

LEGAL DESCRIPTION:

UNIT NUMBER D-16 AS DELINEATED ON SURVEY OF THEE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS ‘PARCEL) :

THE WEST 160 FEET OF THE SOUTH 148 FEET 4 INCHES (EXCEPT THE WEST 71 FEET OF THE NORTH 4
FEET 4 INCHES OF THE SAID SOUTH 148 FEET 4 INCHES) OF THAT PART OF BLOCK 3 IN THE EAST
END SUBDIVISION QF SECTIONS 12 AND 13, TOWNSHIP 38 NORTH, RANGE 14 EAST OF TEE THIRD
PRINCIPAL MERIDIAN LYING EAST OF THE EAST LINE OF EVERETT AVENUE AS WIDENED;

ALSO

THE SOUTH 35 FEET OF THE EAST 6 INCHES OF THE WEST 160 FEET 6 INCHES OF THE SOUTH 148
FEET 4 INCHES (EXCEPT THE WEST 21 FEET OF THE NORTH 4 FEET 4 INCHES OF SATD SOUTH 148
FEET 4 INCHES) -OF THAT PART OF BLOCK 3 AFORESAID ALL IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT A’ TO DECLARATION OF CONDOMINIUM MADE BY THE AMERICAN
NATIONAL BANK AND-TRUST COMPANY OF CHICAGC, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY
22, 1967 AND KNOWN %8 TRUST NUMBER 24691 RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS ASSSCUMENT NO. 20616365, AND AS AMENDED FROM TIME TO TIME RECOEDED
TOGETHER WITH AN UNDYVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY (AlND SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND 3ET
FORTH IN SAID DECLARATICH AND SURVEY) .

CLEGALLD



