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DEFINITIONS
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Words used in multiplewstciions of this document are defined below and other words are deflined in
Sections 3, 11, 13, 18, 20%and 24 Certain rules regarding the usage of words used in this document are
also provided in Section 10.

{A) "Sccurity Instrument” means (hisdocument, which is dated July 7, 2003
together with all Riders to this documen?.

(B) "Borrower™ is  Janel E Belal, Married P
(&

To Gary S. Belak R
A

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderis a  Corporation

organized and existing under the laws of The State of Delawars=
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Securily Instrument.

(I)) "Note" means the promissory note signed by Borrower and dated July 7, 2003

The Note states that Borrower owes llender  Eighty-Eight Thousand One Hundred and

Lo/sloo Dollars

(U.S. $ 88,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  August 1, 2033

(E) "Property” meuans the property that is described below under the heading "T ransfc.r of Rights in the

Propersty."”

(I "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Neote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [_]Second Home Rider
Baoon Rider [ planned Unit Development Rider L 114 Family Rider
[ ] vaRider I:l Biweekly Pavment Rider Onher(s) [specify]

Legal Description

(H)y "Applicalle Jaov™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and adpfin'sirative rules and orders (that have the effect of law) as well as alf applicable final,
non-appealable judicizFopinions.

(I) "Community Associzawn Dues, Fees, and Assessments”" means all dues, fees, assessments and other
charges that are imposcddon Borrower or the Property by a condominium association, homeowners
association or similar orgamzation
() "Electronic Funds Trans’ier” ‘means any transfer of funds, other than a transaction originated by
check, draft, or similar paper mstrument, which is initiated through an electronic terminal, tcelephonic
instrument, computer, or magnelictapcso as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term inciudes] but is not limited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow [tems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any comypensation, scttiement, award of damages, or proceeds paid
by uny third party (other than insurance proceeds paideunder the coverages described in Section 5) for: (1}
damage o, or destruction of, the Property; (ii) condénnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; ordiy) misrepresentations of . or omissions as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lendersagainst the nonpayment of, or default on,
the Louan.

(N) "Periodic Payment” means the regularly scheduled amount aud far (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security [nstrument.

(0 "RESPA" means the Real Hstate Scttlement Procedures Act (12 10.80C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the sume subject matter. As used
in this Security Instrument, "RESPA™ refers o all requirements and restrictions that are imposed in regard
to a "lederally related mortgage foan” even if the Loan does not qualify as a "fede ally related mortgage
loan"™ under RESPA.L
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TITE PROPERTY

This Scecurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications ot the Note; and (i1} the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
ot Cook |Name of Recording Jurisdiction]:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THIY WITHTIN MORTGAGE CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN

Parcel 11D Number: which currently has the address of
5701 West 129Th Street Unit# . 3a [Street]
Crostwood |City], Tllinois 60445 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements ow or hercafter crected on the property, and all
casements, appurtenances. and fixtures now or naresfter a part of the property. All replacements and
additions shall also be covered by this Security Insirament. All of the foregoing is reterred to in this
Security Instrument as the "Property ™

BORROWIIR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bhas
the right to mortgage, grant and convey the Property anda that i Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend ginerally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveninw for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforin sCcurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Paymeni of Principal, Interest, Escrow Items, Prepayment Chargzsy and ILate Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvider ced by the Note and any
prepayment charges and lute charges due under the Note. Borrower shall also pay iundsor Escrow ftems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall’be made in U.S.
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STREET ADDRESS: 5701 WEST 129TH STREET UNTIT 33
CITY: CRESTWOCD COUNTY: cCcoox
TAX NUMBER: 24-22-211-017-1009

LEGAL DESCRIPTION:
UNIT NUMEER 3A IN THE CARRIAGE CREEK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND

LOT 3 IN CLEM B. MULHOLLAND’S CARRIAGE HILL, A SUBRDIVISION OF PART OF THE NORTHEAST 1/4
OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TCQ THE PLAT THEREQOF RECORDED MAY 23, 1969 AS DOCUMENT NUMBER 20-850-917, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “Av TO THE DECLARATION OF CONDOMTINTIUM RECORDED AS
DOCUMENT NUMBER 98-784-756; TOGETHER WITH ITS UNDIVIDED PERECENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

THE HEXCLUSIVE RIGHT TO USE OF STORAGE AREA 4 AND PARKING SPACES 9 AND 10.

L beial b
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Scecurity Instrument be made in one or more of the following forms. as
sclected by Lender: {a) cash: (b} money order: (¢) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn vpon an institution whose deposits are insured by a
federal agencey, instrumentality, or entity: or (d) Electronic IF'unds ‘I'ransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be destgnated by Lender in accordunce with the notice provisions in Section 15.
Lender may return any payment or partial puyment if the puvment or partial payments are insufficient to
bring the Loan current. lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
pavments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Laun current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
suen fuads or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principsat balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might hive now or in the luture against Lender shall relieve Borrower from meaking payments due under
the Note apd tiis Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Appliemizan_of Payments or Proceeds. Except as otherwise described in this Scction 2. all
payments accepted 4nd applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: /£ principal due under the Note: (¢) amounts due under Scction 3. Such payments
shull be applicd to ecach Feriodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to lat cliarges, second to any other amounts due under this Security Iastrument. and
then to reduce the principal’balares of the Note.

Il Iender receives a paynent from Borrower for a delinguent Periodic Payment which includes a
suflicicnt amount Lo pay any lae gharge due, the payment may be applied to the delinguent pavment and
the lute charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of tae/2ariodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may bedapplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procezds, or Miscellancous Proceeds to principal duc under
the Note shall not extend or postpone the due date, 41 change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (th< *Cunds™) to provide for payment of amounts due

for: ta) taxes and asscssments and other items which can a'tain priority over this Security [nstrument as a
licn or encumbrance on the Property; (b) leasehold paymients orground rents on the Property, it any; (¢}
premiums for any and all insurance required by Lender under Stgtion 55 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section W}, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shill be an iiscrow [tem. Borrower shall prompily furnish to Lehaer all notices of amounts to
be paid under this Scctien. Borrower shall pay Lender the Funds for Escrow [ter unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lendir may waive Borrower's
obligation to pay to lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly. when and wherg fjarable, the amounts
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due for any Hscrow ltems for which payment of Funds has been waived by Lender and, it Lender requires.
shall Turnish te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payvments and to provide receipts shall for all purposces be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenunt and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow [Items directly, pursuant to a waiver, and
Borrower fails o pay the amount due lor an Bscrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay te Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems al any time by a netice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specilied under RESPA, and (b) not to exceed the maximum amount a lender cun
require under RESPA. Lender shall estimate the amount of Funds due on the busis of current data and
reasonable estiimates of expenditures of {uture FEscrow Items or otherwise in accordance with Applicable
Iaw

Ule Funds shall be held in an institution whose deposits are insured by a federal agency.
instrupentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
uny Feddral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specilicd urdel RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analvzing the viciow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds und ApplicsUte Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Taw scuuires interest to be puid on the Funds. ILender shall not be required to pay Borrower
any interest or earnitgs on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fundsy Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESRA

I there is a surplus Of Frads held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPAL Lendeirshall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to malsap the shortage in accordance with RESPA, but in no more than 12
monthly paymenis. if there is a deficiensy/of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPAC ind Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA Joutiin no more than 12 monthly payments.

Upon payvment in full of all sums securad by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all’ taies, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ¢ve) this Sccurity Instrument, leasehold payments or
ground rents on the Property, it any, and Community Adsgciation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shal) nay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which nas pricvity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secared by the lien in 4 manner acceptable
to Lender, but only so long as Borrower is performing such agreesient; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedingl, wich in Lender's opinion operate to
prevent the entorcement of the lien while those proceedings are pending 7but only until such proceedings
are concluded: or (¢) sceures from the holder of the lien an agreement satisfaclory to Lender subordinating
the lien Lo this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrowso= notice identitying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L.oan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exerc

sed unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasodably might affect such determination or certification. Borrower shall also be responsible for the
paynmies. of any lees imposcd by the Federal Emergency Muanagement Agency in connection with the
review Ot any [lood zone determination resulting from an objection by Borrower.

If Borower luils to maintain any of the coverages described above, Lender may obtain insurance
coverage, 20 lender's option and Borrower's expense. Lender is under no obligation to purchase any
particulur ‘typeson amount of coverage. Therefore, such coverage shall cover Tender, but might or might
notl protect Borsowcs,. Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability «n¢ might provide greater or lesser coverage than was previously in etfecl. Borrower
acknowledges that_the-Cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower #Ould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt oibelrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of<lisbursement and shall be payable, with such interest. upon notice frem
Luender to Borrower reguesting payraent.

All insurance pelicics requived by Lender and renewals of such policies shall be subject to Lender's
rieht to disapprove such policies, ! include a standard mortgage clause, and shall name Lender as

morlgagee and/or as an additional loss gayee. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires, Borrow<r shall promptly give to Lender all receipts of paid premiums and
renewul notices. 10 Borrower obtains any forin of insurance coverage, not otherwise required by Eender,
for damage to, or destruction of, the Propeity, such policy shall include a standard mortgage clause and
shuall name Lender as mortgagee and/or as an additic nal Joss payee.

In the event ol loss, Borrower shall give prozaphnotice to the insurance carrier and Lender. Lender
mav make proof of foss if not made promptly by Barrower., Unless Lender and Borrower otherwise agree
in writing, anv insurance proceeds, whether or not the dnderlying insurance was required by Lender, shall
he upplicd to restoration or repair of the Property, if the rgstoration or repair is economically feasible and
Lender's security is not lessened. During such repair and testorsitan period. Lender shall have the right to
hold such insurance proceeds until Lender has had an opportinity 't inspect such Property to ensure the
work has been completed o Lender's satistaction, provided thpi_<uch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorition,in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment i made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall ndt be Ttequired to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sote oblieation of Borrower. [t
the restoration or repair is not cconomically feasible or Lender's security would be [:ssened, the insurance
proceeds shall be applicd to the sums secured by this Security lastrument, whetiict 4 20t then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has olfered to settle a claim, then Lender may negotiate und settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or olherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in un amount oot to exceed the amounts unpaid under the Note or this Sccurity Instrument, und
(b) any other ol Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aumounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days alter the execution of this Security Instrument and shall continue to occupy the
Propiriv as Borrower's principal residence for st least one year after the date of occupuncy, unless Lender
othtrwite agrees in writing, which consent shall not be unreasonably withheld, or uvnless extenuating
circumgancees exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, dafnue or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Wiietier or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property {rom deteriorating or decreasing in value due to its condition. Unless it is
delermined pursuapd th Scction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the/ Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procecds arcypaid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible lor wegaiiing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disbirse reeceeds for the repairs and restoration in a single puyment or in a series of
progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Porrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notiee at the time of or prior to suc!l anjinterior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide lLender with material infopaaiion) in connection with the Loan. Material
representations include, bul are not limited to, represeatations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. I'rotection of Lender's Interest in the Property and Pights Under this Security Instrument. If
(a) Borrower fails to perfonm the covenants and agreements cor tainedsin this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's intercstiiin the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probatey for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security” [pstrument or to cnforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender nay do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and ‘rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and sCeuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying ahy sums secured by a lien
which has priority over this Security Instrument; (b) appcaring in court: and (<), paying rcasonable
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attorneys' [ees 1o protect its interest in the Property and/or rights under this Security Instrument, including
ils secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [F Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortuage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mostgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
preiuu by provided such insurance and Borrower was required to make separately designated payments
toward e premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverdgessuhstantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially
equivaleitacethe cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage dasvler selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when=thSvinsurance coverage ceased to be in effect. Lender will accept, use and rctain these
puvinents as a nop/rofundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwitlstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowerany interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morgozesinsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selicted by Lender aguin becomes available, is obtained, and Lender requires
sepurately designaied payments{oward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of muking the Loan and Borrower was required to make separately designated
payments toward the premiums (ot Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morlgage Insurance in i@, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends /i accordance with any written agreement between Borrower and
Lender providing for such termination ¢ until termination is required by Applicable Law. Nothing in this
Section 10 aflects Borrower's obligation to poy interest at the rate provided in the Note.

Muortgage Insurance reimburses lender (or‘any entity that purchases the Note) for certain losses it
may incur il Borrower docs not repay the Cosicas agreed. Borrower is not a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk onfallsuch insurance in force from time to time, and may
enler into agreements with other parties that share or piodify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the riosioage insurer and the other party (or parties) to
these agreements. These agreements may require the molrgige insurer (o make payments using any sousce
of funds that the morteage insurer may have availuble (vwiich may include funds obtained from Morigage
[nsurance premivmsy.

As a result of these agreements, Lender, any purchaser of the/Note. another insurer, any reiasurer,
anv other entity, or any affiliate of any of the foregoing, may recdie Y directly or indirectly) amounts that
derive from (or mighl be characterized as) a portion of Borrower's payiments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, ordreducing losses. If such agrecment
provides that un affiliate of Lender takes a share of the insurer’s risk in“exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsutance.” Further:

() Any such agreements will not affect the amounts that Borrewver _has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to 24y refund.

voria 3014 1701
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(b) Any such agsreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigace Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[t the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promplly. Iender may pay lor the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement &8 made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscfiancous Proceeds. 110 the restoration or repair is not economically feasible or Lender's security would
be dessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether/Gr not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied 0 the order provided lor in Section 2.

In b’ vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds sfallioe applied to the sums secured by this Security [nstrument, whether or not then due. with
the excess, if wiy. paid 1o Borrower.

In the event o partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propertysimmediately before the partial taking, destruction, or loss in valuc is cqual to or
greater than the amoie? of the sums secured by this Security lostrument immediately before the partial
taking, destruction, or lose in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securit? Listsument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the Jollowing tfraction: (a) the total amount of the sums secured immediately before the
puartiul taking. destruction, or/logs in value divided by (b) the fair market value of the Property
immediately belore the partial tiking, destruction, or loss in value. Any balunce shall be paid to Borrower.

In the event of o partial taking, destruction, or loss in value of the Property in which the fair market
value ol the Preperty immediately bCBaze the partial taking, destruction, or loss in value is less than the
amount of the sums secured immeditte!y ocfore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree 100 vriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whethr opawot the sums are then due.

It the Property is abandoned by Borfower, or il, after notice by Lender to Borrower that the
Oppostng Party (as defined in the next senteased-affers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 duye ofter the date the notice is given, Lender is authorized
to colleet and apply the Miscellancous Proceeds elthes to restoration or repair of the Property or o the
sums sceured by this Security Instrument, whether ornsCihen due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party Zzainst whom Borrower huas a right of action in
regard o Miscellangous Proceeds.

© Borrower shall be in default if any action or proceediig, whether civil or criminal, is begun that, in
Iender's judgment, could result in forfeiture of the Property/or wther material impairment of Lender's
interest in the Property or rights under this Security Instrumen:. Bosrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by/cxusing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeituce of the Property or other material
impainnent of Lender’s interest in the Property or rights under this SCcustty Instrument. The proceeds of
any award or claim [or damages that are attributable to the impairment ¢r Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are oot applied to restoration or repiir of the Property shall be
applied in the erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. iixtohsion of the time for
payment or modification of amortization ol the sums secured by this Security Instrumniigranted by Lender

Initials:
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liubility ot Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Inlerest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Iender in exercising any right or
remedy inctuding, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severaf. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (&) is co-signing this
Security Instrument Only to mortguge, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums securcd by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer's consent.

sthject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bodrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of PPOrrowe rights and benefits under this Securiiy Instrument. Borrower shall not be released from
Borrowe s bbligations and liability under this Security Instrument unless Lender agrees Lo such release in
wriling. “Phscovenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20 apd henetit the suceessors and assigns of [ender.

14. Loar. Uharges, Lender may charge Borrower [ees for services performed in connection with
Borrower's delavit, 2Or the purpose ol protecting Lender's interest in the Property and rights under this
Sceurity Instrumend, iacluding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any othe=Tees, the absence ol express authority in this Security Instrument to charge a specific
fee to Borrower shall notHe construed as a prohibition on the charging of such fee. Lender may not churge
fees thul are expressly prabiosed by this Sccurity Instrument or by Applicable Law.

i the Loan is subject 1o a Lo which sets maximum loan charges, and that law is finally interpreted so
that thu interest or other loan dharges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (ay any such.doan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b)/any sums alrecady collected from Borrower which cxceeded permitted
lintits will be refunded to Borrowdr / Lender may choose to make this refund by reducing the principal
owed under the Note or by making -« direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial “prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under thy” Ngte). Borrower's acceptance of any such refund made by
dircel payment to Borrower will constitute a ‘vaiver of any right of action Borrower might have arising out
ot such overcharge.

15. Notices. All notices given by Borrower «r Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conneZtiZn with this Security Instrument shall be deemed to
have Leen given to Borrower when mailed by first Class snail or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one/ggrrower shall constitute notice to all Borrowers
unless Applicable Linw expressly requires otherwise. The siotice address shall be the Property Address
unless Borrower has designated a substitute notice address by sotice to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. If Lender spetifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secdrity Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by {irs? class mail to Lender's address
stated herein unless Lender has desipnated another address by notidc to Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemed to have bezn given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is Glgo required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirg/nent under this Security
Instrument.

-
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause ol this Security Instrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given clleel without the conflicting provision.

As used in this Sccurity Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may™ gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or bencficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrosagreement, the intent of which is the transfer of title by Borrower al a [uture date to a purchaser.

ol or any part ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not omatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written gonsent, Lender may require immediate payment in full of all sums secured by this Security
Instrument’ Atowever, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicably”Lasy

I Lender erercises this option, lender shall give Borrower notice of acceleration. The notice shall
provide a period 4t pot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrgwir must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to /e expiration of this period, Lender may invoke any remedies permitted by this
Sceurity nstrument withean further netice or demand on Borrower.

19. Borrower's Rielht to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right teohave enforcement of this Security Instrument discontinued at any time
prior Lo the earliest of: {a) {ive duys before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other pericelas-Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a julgrient enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums v'nich then would be duce under this Security [nstrument and the Note
as if no acceleration had occurred: {by<udes any defuult of any other covenants or agreements; (c) pays all
expenses incurred in enlorcing this Sceurily Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, And bther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Scecurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay theseins secured by this Security Instrument, shall continue
unchaneved unless as oltherwise provided under Applicthle Law. Lender may require that Borrower puy
such reinstatement sums and cxpenses in one or mord of the following forms, as selected by Lender: (a)
cash: (b) money order: (c) centified check, bank check, treasurer's check or cashier’s check, provided any
such chicelk is drawn upon an institution whose deposits are iasured by a federal agency, instrumentality or
entity: or () Electronic Funds Transfer. Upon reinstatement ¥y Borrower, this Security Instrument and
obligations secured hereby shall remain fully cffective as il nd acce'cration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under section 18.

20, Sale of Note; Change of oan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one ors/mede times without prior notice to
Borrower. A sale might result in a change in the entity (known as #n: "ioan Servicer") that collects
Periodic Payvments due under the Note and this Security Instrument and peiforms other mortgage loan
servicing abligations under the Note, this Sccurity Instrument, and Applicebe Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If these is,a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
nesw Loun Servicer, the address to which payments should be made and any othes” i=rarmation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumued by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuul fitigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurily Instrument cr that alleges that the other party has breached any provision of, or any duty owed by
reason of | this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides o time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrawer pursuant o Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions ot this Section 20.

24. “azardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by nvirenmenial Law and the
following 4Aubatnnces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides| volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmenal Zaw™ means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safefv.or environmenial protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, osremoval action, as defined in Environmental Law; and (d) an "Environmental
Condilion” means o coadiiin that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause br permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release @ny Hazardous Substances, on or in the Property. Borrower shall not de,
nor allow anyone else to do, anything alfecting the Property (a) that is in violation of any Environmental
Luw, () which creates wn Environmerwa! Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance. creates a condition thatadversely affects the value of the Property. The preceding
two sentences shall not apply to the presefice. ‘use, or storage on the Property of small quantities of
Huvardous Substances that are generally recogrized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not hiited to, hazardous substunces in consumer products).

Borrower shall promptly give Lender written itile of (a) any investigation, claim, demand, lawsuit
or vther action by any govermmental or regulatory ageniy or private party involving the Property and any
Hirardous Substance or Environmental Law of whick _Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilliig, leaking. discharge. release or threat of
refease of any Hazardous Substance, and {¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Propoguy. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that“any removal or other remediation

of any Huzardous Substance affecting the Property is necessary, Borrowed shall promptly take all necessary
renedinl actions in accordance with Environmental law. Nothing herein s'wll create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Scecurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without turther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall 0w entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23.( R:lease. Upon payment of all sums secured by this Security Instrument. Lender shall releasc this
Sceurity Ingirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this™SC¢eurity Instrument, but enly if the fee is paid o a third party for services rendered and the
charging of thevfeedin permitted under Applicable Law.

24, Waiver of /fomestead. In accordance with [llineis law, the Borrower hereby releases and waives
all rights under and by viziue of the [llinois homestead exemption laws.

23, Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Londer's interests in Borrower's collateral. This insurance may. but nced
not. protect Borrower's interests. 7o, coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is.mwade against Borrower in connection with the collateral. Borrower
may luter cancel any insurance purchaséd by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required/ /0y Borrower's and Lender's agreement. If Lender purchases
insurance for the celluteral, Borrower will bo responsible for the costs of that insurance, including interest
and anyv other charges lLender may impose in donniection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. "Tas‘cysts of the insurance may be more than the cost of
Imsuriance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

~

- 7 ’—’;/’ ’?

L i . ;

e PR V4 ot
R A A AL T s (Seal)
Jay(et E Belak . -Borrower
4 (Seal)
= po
{ -Borrower
Gary . Belak

29 (Seal) (Seal)
-Borrower -Borrower
™\ (Scaly (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Burrower -Borrower
@D 6L} woto Page 14 of 15 fowh 3014 1/01
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STATE OF !LL[N()IS, COOK County ss:
b, T AT A . 4 Notary Public in and for said county and
state do hereby certify that Janet E Belak, Married

To Gary S. Belak

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insirument,
appearcd before me this day in person. and acknowledged that he/she/they signed und delivered the said
insirument as his/her/their free and voluntary act, for the uses and purposes thercin set {orth,

Given under my hand and official seal, this 7th day of July, 2003
My COmmission Expires: VL0 (o0 . Lo
' ) il L T .
S Yty LI N4 O 4

Notary Public k

Initials e
@)-G(IL) 10010; Page 15 of 15 o lorch 3014 1101
= 12461



0321941165 Page: 17 of 19

UNOFFICIAL COPY

CONDOMINIUM RIDER RB00330520

06338063050

THIS CONDOMINIUM RIDIR is made this 7th day of July, 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to ABN AMRO Mortgage Group, Inc.

{the
"Lendte™) of the same date and covering the Property described in the Sccurity Instrument and located at:
5701wiest 129Th Street Unit#: 3a, Crestwooed, IL 50445

[Property Address]
The Properly lincludes a unit in, together with an undivided interest in the common clements of, a
condomimuni rroicet known as:
Carriage GCreek Confdominium
|Name of Condominium Project]

(the "Condominium PwGject™). If the owners association or other entity which acts for the Condominium
Project (the "Owners AsSaciation™) holds title to property for the benefit or use ol its members or

1 h
shareholders, the Properys 750 includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrows's interest.

CONDOMINIUM COVERANRNTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender 1udther covenant and agree as follows:

A. Condominium Obligations._Boirower shall perform all of Borrower's obligations under the
Condominium Project's Constituent DoCyments. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; (iti) code of regulations; and
(iv) other cquivalent documents. Borrower, shall promptly pay. when duec. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owiiers Association maintains, with a genervally accepted
insurance carrier, a "master” or "blanket” policy €naiiip Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” and any other
hazards. including. but not limited to. earthquakes and” fioodss~from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mzc UN!'FORM INSTRUMENT

(ZD-8R {0008) Form 3140 101

i £~
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the vearly
premiwm installments for property insurance on the Property; and (ii} Borrower's obligation under Section
S to maintain property insurance coverage on the Property is decemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a fos# v the Property, whether to the unit or lo common elements, any proceeds payable to Borrower are
herebyussigned and shull be paid to Lender for application to the sums secu red by the Security Instrument,
whethes or_not then due, with the excess, il any, paid to Borrower.

C. (Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners” Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covertge to Lender.

D. Condemration. The proceeds of any award or claim for damages, direct or cansequential,
payable to Borrowdrin conncction with any condemnation or other taking of all or any part of the
Property. whether of tlie unit or of the common clements, or for any convevance in lieu of condemnation,
are hereby assigned and shiall be paid to Lender. Such proceeds shall be applicd by Lender to the sums
secured by the Security Tastrizinent as provided in Section 11,

E. Lender's Prior Consernt. Borrower shall not, except alter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominivii Froject, except for abandonment or termination required by law in the
case of substantial destruction by ie=or other casualty or in the case of a tuking by condemnation or
eminent domain: (i) any amendment'io/ar’y provision of the Constituent Documents if the provision is tor
the vxpress benefit of Lender; (iiiy ‘ermination of professional management and  assumption  of
self-management of the Owners Associationzoryiv) any action which would have the effect of rendering
the public liability insurance coverage maintiined by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender dnder this paragraph F shall become additional debt of
Borrower securcd by the Security Instrument. Uriessy Borrower and Lender agree to other terms of
puyment. these amounts shall bear interest from the date ol disbursement at the Note rate and shail be
pavable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

N L - i (Scal) (Sealy
7\’16?, E Belak / -Borrower -Borrower
L /, / K
e ,/:” ’
S L
[P -2
/1’4' (Seal) (Scul)
. Gary e/ sealak -Borrower -Borrower
) (Seal) (Scal)y
-Borrower -Borrower
L L (Seal) (Scal)
-Borrower -Borrower
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