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DEFINITIONS

Words used in multiple scctions of this docunent hrc defined below and other words arc delined n
Scctions 3, 11, 13, 18, 20 and 21. Certain rules 1cparding the usage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument” means (his document, which is datcdduly 3. 2003
together with all Riders (o this document.
(B) "Borrower™ is ELIZABETH REYES, UNMARRIEC

Borrower is the mortgagor under this Sccurily Instrument.
(C) "Lender™ is FORTUNE MORTGAGE COMPANY

Lender is a
organized and existing under the laws of THE STATE OF TLLINOIS
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Lender's address is 700 EAST OGDEN AVENUE-SUITE 111

WESTMONT, TLLINOIS 60559

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated Ju ly 3, 2003 :

The Note states that Borrower owes Lender One Hundred Seventy-One Thousand and 00/100
Dollars

(U.5. $171,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 20 18 )

(E) "Property” means the property (hat is described below under the heading "Transfer of Rights m the

Property.”

(F) "Loar™.mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under'ilic Note, and all sums duc under this Security Instrument, plus intercst.

(G) "Ridess" tzeans all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders arc (o ¢ skecuted by Borrower jcheck box as applicablel:

L] Adjustable Rate Pader [_| Condominium Rider [ Second Home Rider
[ | Balloon Rider (| Planned Unit Development Rider (X114 F amily Rider
__JvA Rider ] Biwcckly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all'controlling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules and_eaders (that have (he effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anid Assessments™ micans all ducs, fees. assessments and other
charges that are imposed on Borrower or the! Property by a condeminium association, homecowners
association or similar orgamnization.

(J) "Elcctronic Funds Transfer” means any transtcr/of-funds. other than a transaction originated by
check, draft, or similar paper instrument, which is initetec through an electronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, instruc, or authorize a financial institution (o debit
or credit an account. Such term includes, but is not limited-10, peint-of-sale transfers, automated teller
machine {ransactions, transfcrs initiated by ftelephone, wire transfcre, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award’or dumages, or procecds paid
by any third party (other than insurance procecds paid under the coverages deseribed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2i1 cr any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or.omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o, (or default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 ¢! scq. ) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (©
tune, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers (o all requirements and restrictions that are imposed i regard
(o a "federally related morigage loan” cven if the Loan does not qualify as a "lederally relatcd mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not (hat party has assumed Borrower's obligations under the Notc and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Notc: and (i) the performance of Borrower's covcnants and agreements under
this Sccurity Instrament and the Note. For this purposc, Borrower does hereby morigage, grant and convey
o Lender and Lender's successors and assigns, the following described property focated in the

COUNTY | Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 177 “iN~INGRAM'S SUBDIVISION CF 20 ACRES NCRTH OF AND ADJOINING THE
SOUTH 42 AZPZS OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 1,
TOWNSHIP 33“WoRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIE.

Parcel ID Number: 19-01-403-045-0000 which currently has the address of
4356 SOUTH ROCKWELL STREET (Street]
CHICAGO [City]. Mlinois 60632-1225 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter erectcc ou the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the propeny. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is ioferred 10 in this
Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,” cxcept for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subjecl lo any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitulc a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on. the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltcns
pursuant to Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
0028416493 & o
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currency. However, if any check or other instrument received by Lender as payment under the Notc or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash, (b) moency order; (c) certified check, bank check. treasurcr's check or
cashicr's check. provided any such check is drawn upon an institution whosc deposits arc insurcd by a
federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payvment ot partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refusc such payment or partial
paymens 1ii the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. It each Periodic Payment is applicd as of its scheduled duc date, then Lender nced not pay
interest on unapriicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
il Loan current “1FBarrower docs not do so within a rcasonable period of time, Lender shall either apply
such funds or returnithémio Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance under the Note immediately prior 1o loreclosure. No offsct or claim which Borrower
might have now or in the futnre against Lender shall relicve Borrower from making payments duc under
the Note and this Sccurity Instrupient or performing the covenants and agreements sccured by this Security
[nstrument.

2. Application of Payments or_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendol shall be applied in the following order of priority: (a) intcrest
duc under the Note; (b) principal due unde: fiic Note; (¢} amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond (o aiy other amounts duc under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment miy. be applied to the delinquent payment and
{he late charge. 1f morc than onc Periodic Payment is outstaning, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-and to the cxtent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment s applicd to the full payvment of one or
more Periodic Payments, such excess may be applicd to any late charges jee. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described n the Nute:

Any application of payments, insurance proceeds, or Miscellancous Prosceds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Fatiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymanif amounts due
for: (a) taxes and asscssments and other items which can attain priority over (his Sccurity/ipstrument as a
lien or encumbrance on the Property; (b) lcaseliold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgag: Tasurance
premiums, il any, or any sums payablc by Borrower 10 Lender in lteu of the payinent of Mortgage
Insurance premiums in accordance with the provisions of Scction 190. These items arc called "Escrow
Tiems." At origination or al any time during the term of the Loan, Lender may require thal Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lteins unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
0028416493 &
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Scction 9. If Borrower is obligated to pay Escrow [tems dirccily, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under (his Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds s the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shal! estimate the amount of Funds duc on the basis of current data and
reasonable estisories of expenditures of futurc Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shal”be held in an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity /including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loati Bank Lender shall apply the Funds to pay the Escrow ftems no later than the time
specificd under RESPA. Leridel shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requircs intcrest to he-paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Barrower and Lender can agree in writing, however, that inferest
shall be paid on (he Funds. Lender shall give to Berrower, without charge, an annual accounting ol the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA - If there is a shortage of Funds held in cscrow,
as defined under RESPA. Lender shalt notify Borrower asrciuired by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shortage in accerdince with RESPA, but in no morc than 12
monthly payments. I there is a deficiency of Funds held in esciow, 2¢ defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay t¢ Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mormihly pavments.

Upon payment in full of all sums sccured by this Sccurity Instrumant; Londer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxcs, asscssments, charges, fines, and impositions
aliributable (o the Property which can attain priority over this Sceurity Instrument, Jcaschold payments or
ground rents on the Property. if any, and Community Association Ducs, Fees, and Assesseients, 1l any. To
the extent that these items arc Escrow ltems, Borrower shall pay them in the manner provized: in Scetion 3.

Borrower shall promptly discharge any licn which has priority over this Security lnstrutnent unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manncr azceptable
to Lender, but only so long as Borrower is performing such agrecment: {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatc (o
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded: or () securcs from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property 15 subject 1o a licn
which can attain priorily over this Sccurity Instrument, Lender may give Borrower a notice identifying the

i
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or
morc of the actions set forth above in this Section 4.

Lender may rcquirc Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on
the Property insurcd against loss by fire. hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requirces insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shafl not be excreised unrcasonably. Lender may
require’Beriower Lo pay. in conncction with this Loan. either: (a) a one-time charge for flood zonc
determination.~certification and tracking services; or (b) a one-time charge for flood zone delermination
and certification Gervices and subscquent charges each time remappings or similar changes occur which
rcasonably might»Tect such determination or certification. Borrower shall also be responsible for the
payment of any fces fimrosed by the Federal Emergency Management Agency in connection with the
review of any flood zore determination resulting {rom an objection by Borrower.

If Borrower fails @ maimtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option o Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage: Therclore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cauity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘reater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuraice poverage so oblained might significantly exceed the cost of
{nsurance that Borrower could have obtained. /Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Szcurity Instrument. These amounts shall bear interest
at the Note rate from the daic of disbursement and”siiatt be pavable, with such intercst, upon notice [rom
Lender to Borrower requesting pay ment,

All insurance policics required by Lender and rencwaisiof such policies shall be subject to Lender's
right to disapprove such policics, shall include a standar¢ dngrigage clause, and shall name Lender as
morlgagee and/or as an additional loss payec. Lender shall hawe the rieht to hold the policics and renewal
certificates. If Lender requires, Borrower shall prompily give to Linder all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include » standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrowar otherwisc agree
in writing, any insurance procceds, whether or not the underlying insurance was reqaired by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconorcully feasible and
Lender's sccurity is not lesscned. During such repair and restoration period, Lender shall havethe right to
hold such insurance procceds until Lender has had an opportunily to inspect such Property t¢ ersure the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasibie or Lender's security would be lessencd, the insurance
procecds shall be applied to the sums sccured by this Sceurity Instrument, whetber or not then due, with
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the excess, if any. paid o Borrower. Such insurance procceds shall be applicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. if Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice 1s given. In cither cvent, or if Lender acquires the Property under
Seclion 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrowcr's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policics covering the Property. insofar as such rights are applicablc to the
coverage of (he Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withii 62 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Bortewar's principal residence for at Icast onc ycar after the date of occupancy, unless Lender
otherwise agrees in-wining, which consent shall not be unreasonably withheld, or unless extcnuating
circumstances exist whith/are beyond Borrower's control.

7. Preservation, Waintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘h< Troperty, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrower-is.residing in the Property, Borrower shall maintain the Properly in
order to prevent the Property front.deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 that'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged/ts” avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection with damage to. ot the taking of, the Property, Borrower
shall be responsible for repairing or resloring (h Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repais and restoration in a single payment or in a scries of
progress payments as the work is completed. Il the 1surance or condemnation proceeds are not sufficient
to repair or restore (he Property, Borrower 1s not relieved ol Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upow-dnd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenints ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection speiying such rcasonable causc.

8. Borrower's Loan Application. Borrower shall be in defauli-if;"during the Loan application
process, Borrower or any persons or enuitics acting at the direction of Boriewer or with Borrower's
knowledge or consent gave materially false. nusleading, or inaccuratc information or statements to Lender
(or failed to provide Lender with material information) in connection with ~iiie Loan. Material
representations include, but arc not limited to, representaiions concerning Borrower's/occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnsirument. If
(2) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumeii, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupiey, probatc. for condemnation or forfciture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or 10 enlorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurty
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paving any sums sccurcd by a lien
which has priority over this Security Instrument. (b) appearing in court; and (c) paying rcasonable

0028416493 ,g?-/(’

4

Initials: ’,: o a—
@Dyt evrar Page 7 of 15 _‘?‘—' Form 3014 1/01
@ ‘

@ 20014-07



0321941198 Page: 8 of 20

UNOFFICIAL COPY

altorncys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
cniering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation {o do se. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under (his Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such in(crest, upon noticc from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to the Property. the Icaschold and the fec title shall not merge unless
Lender agices 1o the merger in writing,

10. Morigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall-puy, the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Msmiance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided. sech insurance and Borrower was required to make separatcly designated payments
foward the premiums for Morlgage Insurance, Borrower shall pay the premiums rcquired 1o obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect. at a cosl substantially
cquivalent 1o the cost to Beirgwer of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue #0 pay to Lender the amount of the scparately designated pavments that
were due when the insurance coverage ocased to be in cffect. Lender will accepl, use and retain thesc
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha. tfic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caruigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (122 the amount and for the period that Lender requires)
provided by an insurer selecled by Lender again. becomes available, is obtained, and Lender rcquires
scparately designated payments toward the premiume. {o. Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrerer was required to make scparately designated
payments toward the preminms for Morigage Insurance;” Burrower shall pay the premiums required 10
maintain Mortgage Insurance in cffect, or to provide a qohi-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with-aiy writicn agreement between Borrower and
Lender providing for such termination or until termination is requi'ced by Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation to pay interest at the rate proviged in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchises the Note) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is 7ot a parly to the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses: These agrecinents
are on ferms and conditions that arc satisfactory 1o the mortgage insurer and the other party (o partics) 10
these agrecments. These agreements may require the mortgage insurer to make payments 1.ifig any source
of funds that the mortgage insurcr may have available (which may include funds obtaincd/rroin Morigage
Insurance premiums).

As a result of these agreements, Lender. any purchascr of the Note, another insurcr, any- 1einsurer,
any other cntity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange for sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agrecment
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that werce uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically fcasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been compieted to
Lender' ssat sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and _cestoration in a single disbursement or in a scrics of progress payments as the work is
completed. Usiless an agreement 1s made in wriling or Applicable Law requires interest 0 be paid on such
Miscellancous Proceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procacds. If the restoration or repair is not economically feasible or Lender's sccurity would
be lessened, the Misceliancous Proceeds shall be applicd to the sums secured by this Security instrument,
whether or not then dus! yvith the excess, if any, paid to Borrower. Such Misccllaneous Proceeds shall be
applicd in the order proviiicd for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tiiesumns sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly belors the partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be rcaused by the amount of the Misccllaneous Procceds
multiplied by the following fraction: (a) the towl amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lods isi value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 vilue of the Property in which the fair market
valuc of the Properly immediatcly beforc the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately belore the partial Jdsking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Priceeds shall be applied to ihe sums
sccured by (his Security Instrument whether or not the sums arc then &ue”

If the Property is abandoned by Borrower, or if, after notice by T.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarZ to/settle a claim for damages,
Borrower fails 1o respond (o Lender within 30 days after the date the notice's given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair ol the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party" incans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2/right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal,”is” bsgun that, in
Lender's judgment, could result in forfeiture of (he Property or other material impairment o7 Lender's
interest in the Property or rights under (his Sccurity Instrument. Borrower can cure such a deyauit and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or procceding (o be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment ol Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender' s intercst in the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
applicd in the order provided [lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the tume for
payment or modification of amortization of the sums secured by this Security Instrument grantcd by Lender
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to Borrower or any Successor in Interest of Borrower shall not operatc to rclease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend lime for payment or otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, enlitics or
Successors in Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preclude the cxercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing (his
Security Ipstrument only to mortgage, grant and convey the co-signer's intcrest in the Property under the
terms ofthis Sceurity Instrument; (b) is not personatly obligated to pay the sums securcd by this Sccurity
Instrument; <id (c) agrees that Lender and any other Borrower can agrec (o extend, modify, forbcar or
make any acconm'modations with regard to the terms of this Sccurily [nstrument or the Notc without the
co-signer's consont

Subject to (ho . provisions of Scction 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations upder this Sccurity [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’and benefits under this Securty Instrument. Borrower shail not be releascd from
Borrower's obligations and liahility under this Sccurity Instrument unless Lender agrees o such relcase in
writing. The covenants and (agienments of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender thay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc Uf pintecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not lirited to, attorneys’ fees. property inspection and valuation fees.
In regard to any other fees, the absence of einiess authority in this Sccurity [nstrument (o charge a specific
fee 1o Borrower shall not be construed as a prehibition on the charging of such fec. Lendcr may not charge
fces that are expressly prohibited by this Sccurity (tnstrument of by Applicable Law.

If the Loan is subject to a law which sets maxiipzin loan charges, and that law is finally interpreted so
{hat the interest or other loan charges collected or to-Ue-<ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ba reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected. from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Notc or by making a direct payment to Borrowsif a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepaviment charge (whether or not a
prepayment charge is provided for under (he Note). Borrower's acceptaice of any such refund made by
direct payment lo Borrower will constitulc a waiver of any right of actiow Rorrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with(this Security Instriment
must be in writing. Any notice to Borrower in connection with this Sccurity Instrament-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dclivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’lecall Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitutc noticc address by notice to Lender. Borrower chail-nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice (o Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any notice In
conmection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. 1f any notice required by this Sceurity [nstrument is also required under Applicablc
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Securily
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrccment by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Securily Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligatien (o
take any action.

17.%Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited
to, those benciiciaiinterests transferred in a bond for decd, contract for deed, installment salcs contract or
cscrow agreemieni; g intent of which is the transfer of title by Borrowcer at a future date to a purchaser.

If all or any part.4fthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
writlen consent, Lendes /iy require immediate payment in full of all sums sccured by this Security
Instrument. However, this ¢ptiyn-shall not be cxercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exerciscs this optio®. Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the noticc is given in accordance with Scction 15
within which Borrower must pay all seme-cecured by this Sccurity Instrument. If Borrower fails fo pay
these sums prior (o the expiration of this-pariod, Lender may invoke any rcmedies permitted by this
Securily Instrument without further notice or ¢emand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcemeni o1 this Sccurity [nstrument discontinued at any time
prior 10 the carliest of: (a) five days before sale of e Properly pursuant to Scction 22 of this Securily
Instrument; (b) such other period as Applicable Law mighit specify for the termination of Borrower's right
to reinstatc; or (¢) cntry of a judgment enforcing this Secyiily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due voder this Security Instrument and the Notc
as il no acceleration had occurred; (b) curcs any default of any other"Covenanls or agreements; (¢) pays all
expenscs incurred in enforeing this Security Instrument, including, tnt not limuted to, rcasonable attorncys'
foes, property inspection and valuation fecs, and other fees incurred for i, purpose of protecting Lender's
inicrest in the Property and rights under this Security Instrument. and (a}-12kes such action as Lender may
reasonably require lo assure that Lender's intercst in the Property ana tights under this Sccurity
Instrument, and Borrower's obligation 1o pay the sums sccured by this Sccurity Ifistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requira-that Borrower pay
such reinstatcment sums and expenscs in onc or more of the foliowing forms, as s(lected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Cneck provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, kistannentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity [astivment and
obligations sccured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Pcriodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is seld and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant {o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such allcged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicatic V.aw provides a time period which must clapse before certain action can be taken, that time
period will‘og-deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity le-Cire given to Borrower pursuant {o Scction 22 and the notice of acceleration given to
Borrower pursiaat <0\Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of 1his Fzction 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Havardous Subslances” are thosc
substances defined as toxic orhiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Xerosenc, other flammable or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means fcderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (pretestion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or pernit the presence. uses disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances,_opeor in (he Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property ‘(aj that is in violation of any Environmental
Law, (b) which creates an Enviromnental Condition, or (¢) which, da¢ o the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the wabue of the Property. The preceding
two scntences shall not apply to the presence, usc, or storage on (h: Froperty of small quamntitics of
Hazardous Substances that are generally recognized to be appropriate to’ noemal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claiw, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Property and any
Havardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, usc or telvase of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority. or any privatc party, that any removal or other remediation
of any Hazardous Substance affccling the Property is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing hercin shall crcatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acccleration
and forecisanre, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rcouire immediate payment in full of all sums secured by this Security Instrument
without furtiicr-Gemand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled o Collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fimited to, reasonable attorneys' fees and costs of title evidence.

23. Relcase. Upofi payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this
Security Instrument, Borrowersstail pay any rccordalion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bacenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arnhicable Law.

24. Waiver of Homestead. In accoidaacd with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homestead excmption laws.

25. Placement of Collateral Protection Insurange. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreedent with Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender's interests in Borower's collateral. This insurance may, but nced
not, protect Borrower's intcrests. The coverage that Lender purchascs may not pay anmy claim that
Borrower makes or any claim that is made against Borrowet-in conraction with the collateral, Borrower
may later cancel any insurance purchascd by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend<r's agreement. [f Lendcr purchases
insurance for the collateral, Borrower will be responsible for the costs of {pat iasurance, including interest
and any other charges Lender may impose in connection with the placemen: 0f the insurance, until the
offective date of the cancellation or expiration of the insurance. The costs ol the insurance may be added o
Borrower's lolal outstanding balance or obligation. The costs of the insurance may beanore than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrowcer and rceorded with it.

Witnesscs:

; -i e . ;e - 1\ ‘:\fg \‘._. "4-'!” b (SCHJ)
ELI ZA'B ETH REYES \, "" -Borrower
{Seal)
-Borrower
_ (Scal} (Seal)
JAncrower -Borrower
{Scal) YD) (Scal)
-Borrower -Horrower
{Scal)  § (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, R County ss:
) 4

| FOETE SN g r“;'.;'?-«' vt . a Notary Public in and for said county and
state do hercby certify that ELIZABETH REYES

H

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcarcd before me this day in person, and acknowledged that he/f__sl)d/thcy signed and delivered the said
instrument.as his/her{their free and voluntary act, for the uscs and purposes therein set forth.

Giverunder my hand and official seal, this 3rd day of July, 2003

e hPRRDOLELEIREIC
27TSOFRCIAL SEAL" 8
AN L R
potary Pyplic, Srazg of inois
v g, rampmsian Expires 9130108 o

. s ,.‘mg:,n»z.@#eotww'sn&ﬂw?-vn«
Notary Publig-~
-

My Commissicn Eisjascs:

¥
k]
&
il
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"Exhibit A"
Legal Description Rider

Loan No.: 0028416493
Borrower Name(s): ELIZABETH REYES

Property Address: 4356 SOUTH ROCKWELL STREET, CHICAGO, ILLINOIS 60632-1225

LOT 177 IN INGRAM'S SUBDIVISION OF 20 ACRES NORTH OF AND ADJOINING THE
SOUTH 42 ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP
38 NORTH.. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

19-01-403-045-0000

Fﬁ‘@ 21013

-1 Rev. 05/13/03
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security’ Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrowzits Note to FORTUNE MORTGAGE COMPANY

{the
"Lender") of the saracdate and covering the Property described in the Security Instrument and located at:
4356 SOUTH ROCKWELL STREET, CHICAGO, ILLINOIS 60632-1225

[Property Address|

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the Securily
Instrument. Borrower and Lender further <oxenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Sccurity Instrumest, the following items now or hercafier attached to the
Property to the cxtent they are fixtures are added 1o <n¢ Property description, and shall also constitute the
Property covered by the Security Instrument: buildmg malerials. appliances and goods of cvery naturc
whatsocver now or hercafter located in, on, or used, o 1iended to be uscd in conncction with the
Property, including, but not limited to, those for the purgoses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, firc preventics and_extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘watcr closets, sinks, ranges, sloves.
relrigerators, dishwashers, disposals. washers, dryers, awnings, storcwindows, storm doors, screens,
blinds, shades. curtains and curtain rods, attached mirrors. cabinets, panclirgand attached [loor COverings,
all of which, including replacements and additions thercto, shall be deemed < berand remain a part of the
Property covered by the Sccurity Instrument. All of the forcgoing together with (the Property described in
the Security Instrument (or the lcasehold cstate i the Sccurity Instrument is on a leascig'd) arc referred to
in this 1-4 Family Rider and the Sccurity Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any
governmental body applicable 1o the Property.

C./SULBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior to4he-Sccurity [nstrument to be perfected against the Property without Lender's prior writlen
permission.

D. RENT LOSS ANSURANCE. Borrower shall maintain insurance against rent 1oss in addition to
the other hazards for wlach insurance is required by Scetion 3.

E. "BORROWER'S RIC'{(7 TO REINSTATE" DELETED, Scction 19 1s deleted.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower otherwise agrec in writing,
Section 6 concerning Borrower's occupansy.of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upcn Lender's request after default, Borrower shall assign (o
Lender all leascs of the Property and all sccurity depcsits made in connection with leascs of the Property.
Upon the assignment, Lender shall have the right 1o Aiodify, extend or (erminale the cxisting leases and 1o
exceute new leases, in Lender's sole discretion. As used in this paragraph G, the word "leasc” shall mean
"sublcase” if the Security Instrument is on a lcaschold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF LZECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers ‘0 Lepder all the rents and revenucs
("Rents™) of the Property, regardless of to whom the Rents of thé Property arc payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that-exch tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall reccivzihe Rents until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
piven nofice to the tenant(s) that the Rents arc to be paid to Lender or Lender's agept” This assignment of
Rents constitutes an absolute assignment and not an assignment for additional sceurity.only

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower siali be held by
Borrower as (rustee for the benelit of Lender only, to be applied to the sums secured ‘07 the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iit)
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first (0 the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fces, receiver's fecs,
premiums. on receiver's bonds, repair and maintenance costs, insurance premiuns, taxes, assessments and
other cliargss on the Property, and then to the sums secured by the Security Instrument, (v) Lender,
Lender's agenteor any judicially appointed receiver shall be liable (o account for only thosc Rents actually
recerved; ana-21>Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property aad-celicct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Fropzitv as security.

If the Rents of thedroperty arce not sufficient to cover the costs of taking control of and managing the
Property and of collcciiug the Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lendocsecured by the Security [nstrument pursuant to Section 9.

Borrower represents and warramis.that Borrower has not exccuted any prior assignment of the Rents
and has not performed, and will no. pertorm, any act that would prevent Lender [rom cxercising 1ts rights
under this paragraph.

Lender, or Lender's agents or a juciciully appointed recciver, shall not be required to cnter upon,
luke control of or maintain the Property beiore or afler giving notice of default to Borrower. However,
Lender, or Lender's agends or a judicially appointd receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive avy default or tnvalidate any other right or remedy of
Lender. This assignment of Rents of the Properly shall (zrmrinate when alf the sums secured by the Securily
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

/ g

Lol T i ’ﬂ‘ o gepd (Scal) (Seal)
E!;L 174 B FTd REYES -‘_] -Borrower -Borrower
= {Scal) (Scal)
-Borrower -Borrower
{>cal) (Scal)
-Borrow -Borrower
(Scaly {Seal)
-Borrower -Borrower
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