UNOFFICIAL COPY

RECORDATION REQUESTED BY:
PARKWAY BANK & TRUST
Co.

4800 N. HARLEM AVE.
HARWOOD HEIGHTS, IL
60706

WHEN RECORDED MAIL TO:
PARKWAY BANK & TRUST
Co.

4800 N. HARLEM AVE.
HARWOOD HEIGHTS, IL

|

|

i

A

60706
Eugene "Qene* Moore Fee: $560.00
SEND TAX NOTICES 10: Cook County Recorder of Deeds
PARKWAY BANK % TRUST Date: 08/07/2003 02:19 PN Pg: 10f14
Co.

4800 N. HARLEM AVE.
HARWOOD HEIGHTS, IL
60706 FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Loretta R. Griseto, {>ommercial Loans
PARKWAY BANK & TRUST CO.
4800 N. HARLEM AVE,
HARWOOD HEIGHTS, IL 6070¢

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedniues secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceeq $7,974,300.00.

THIS MORTGAGE dated August 4, 2003, is made and executed between Parkway-Rank & Trust Company,
Not personally byt as Trustee on behalf of Parkway Bank & Trust #13494 {referrad ‘0 below as "Grantor")
and PARKWAY BANK & TRUST CO., whose address is 4800 N. HARLEM AVE., FATWOO0D HEIGHTS, IL
60706 (referred to below as "Lender").

all of Grantor's right, title, and interest in and to the following described real property, together with al| existing or .
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and -
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or \\\
irrigation rights); and all other rights, royalties, and profits relating to the rea| Property, including without limitation \: -

all minerals, oil, gas, geothermal and similar matters, (the "Rea) Property”) located in Cook County, State of ™
Minois:

OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1852-54 S. Central Park Avenue » Chicago, IL
60623. The Reaf Property tax identification number is 16-23-315-048-0000

LOTS 46 AND 47 IN J.T. MATTHEWS SUBDIVISION OF LOTS 1 AND 20 (N J.H. KEDZIE'S SUBDIVISION
RANGE 13, EAST OF THE THIRD
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MORTGAGE

Loan No: 27427 (Continued) Page 3
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,

(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shali be conducted in compliance with al| applicable federal, state,
and local laws, regulations and ordinances, including without limitation ail Environmenta| Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's

Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for inceninity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and 12) agrees to indemnity and hold harmless Lender against any and aft claims, losses,
liabilities, damagas; penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a braack. of this section of the Mortgage or as a consequence of any use, generation,
manufacturs, Storage, ‘disgosal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whattier or not the same was or should have been known to Grantor. The provisions
of this section of the Morigage. including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction.arg reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in tie Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cayse. conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property (r 4Ry portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grait to any other party the right to remove, any timber, minerals
(inciuding oil and gas), coal, clay, scoria, soil, gravei or rock products without Lender's prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition ‘to"tha removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Leiider to replace such Improvements  with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender’s agents and representativas may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect tte Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compiy with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable 20 the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grarite: raay contest in good




0321949164 Page: 4 of 14

UNOFFICIAL COPY

jediouud ey} 0} poydde aq |jeys ‘Aue 1 ‘lopuiewie) 8y} pue 1881811 PaNIOdE ked oy usyy ‘ofiebuo sith Jopun
Jjapua 0} Buimo WnoWe fue Aed o) 1811 pasn aq ||BysS Auadoid 8yi jo LONEIISS) 10 Jreda) 8y} 0} PAIILLLIOD
J0U Sey JepueT Ydum pue idisoa) Byl oy shep 0@l Wunm pasinasip uaaq lou 8ABY YOIUM spaeoold
fuy -oBeBuop Si} Jepun ynelap ul jou st JojueId A LOIyeI0}Sal 10 Jedal JO 1500 a|qeuosEs) au} 10} spasooid
By} Wwoll Jowels asinquias Jo Aed ‘aunppuadxe Yyons jo joold Alojoesies uodn ‘jeus Jepuay epudi Ol
fio10BjSIES Jauueu & Ul gjuswiencidu] palkoisep i0 pabewep aul aoe|das 1o sedel feys jOjUBID) ‘liedal pue
uoieI0Isal 0} spaaso.d eul Aidde oy syoefe Jepual i ‘Auadoid 8ul Jo Jedal pue uoneIoIsel ayy 10 ‘Apedoid
auy) Bunosye udl fue jo wawked ‘ssRUPSIQEPU| BY} JO UOIONPSI ay} 0} spaedco.d au} fidde pue soueinsul
fue jo spaaooid au) Uield) pue eAIB08] 'UOI0BI8 SJBPURT 1B ‘hew Jopuen ‘palreduwl si funoes s4opus jou
jo0 Jayeym “fAyensed aui 10 skep (G1) ueay UIyIM os Op 0} Siie} Jojuelo Ji SOl j0 jooid axeul few Jepuo’
-fuedold 8ul 0} ofiewep Jo sso| Aue j0 19pUST] Amou Apdwioud 11eys J0JURJE)  "SPIAV0I4 JC uonesiddy

‘UBO| 8} JO Ulsl 8u} 10} aoUBINSUL YONS Ufeluiew 0} pue ‘jopua Ag paanbal 2s8IMIBUYI0
se Jjo ‘weiboid aouzinsu) poold JeUOHEN 8y} Japun 188 sy Adljod wnwiixew sy 0} dn ‘ueo 8ul Bulno9s
Aupedoid 8y} uo Suwl joud Aue pue ueol 8u} jo aouefeq reciound predun jin} oW Jo} ‘eaie pilezey pooy
je1oads e Ul pejeo sl ruadold au ey} Jepuen fq uealf si 910U 191E shep Gy UIylim ‘S|qeIIeAe Ji ‘aoueInsu|
pooj {eseped UleluEwl plE. Jegqo ol saa.be Jojuein) ‘eale piezey pool} eads e se fousby wewebeuep
fousBlaw3 [eiopad 8ul 0 Joang aur Ad payeubisap eeie ue Ul pajedo] 8q fuadoid fead oul PINoUS
‘uosied 1810 AUE O JOWEID j0 unejep JO UOISSIWO qoe Aue Ag Aem fue ul paliedul 8 Jou [IM lapua Jo
jone) U1 abelonod feul fuipiAcid JuTLIesiopua Ue apn|oul jjeys osfe Aonod eourinsul yoed -aonou yons aAlb
oy aunjie} Jo} Angel g Jainsul aul Jowrerosip Aue Buiuejuod 10U pue opue 01 ddljou wannm soud shep
(0f) Auiw jo WnuIuiL & INOYNM PBYSILILID 40 pajieoued eqg jou [iM oBeion0d jeu) uoneindis e Buiuieiuod
JjoInsul yoes woly ebeisncd JO SoEOIED. JAnUeT 01 JBAISP Jfeus Jojein) “1epud Ok s|qeideooe Ajqeuoses!
oq Aew se uuoj uyons ul pue sewedwod snupinsyl Uons AQ Usnum eq |[BUS saijog -ainbal Aewl Iapusn
ge a@jueInNsul J8jiog pue uondruiaiul SSaUIsha wsyezey O} pajw ou InQ Buipnjoul ‘@oueINsul 1o yons
ufeILIBLL ([BYS JOJUBID ‘Ajeuonippy ‘ga100d 92JBINSUI Aupaey yons ul spesnsul jeuolippe Se Paleu Buieq
Jopuet yum 1senbes Aewl 19pud’ SE sjunowe ebe@Acd YNs Ul @oueInsul Aungen [essusb aAISUBYRIdWI0D
urejurew pue amooid osje |[Bys JOIelD -jopua 10 joAe} Ul BSNER osbebuow piepuels B ywm pue
‘gsnejo @oueINSUIod fue jo uoneoydde ploAe 01 1UBIINS Junowe ue ul fuedoid |eey eur uo sjuawarcidul
e BuueAcd ON[eA aigeinsul I} dUl 10} siseq Jusweurdal € Uo Sluewesiopus abeIdencd pepuexe
piepuElS UM aoueingul a1} o gajonod ulglleul pue oInooid rus LoD -aguesnsSU| jO IdueUAUIEN

-abebuon
siy} jo Wed e eie Anedold Bul Supnsur o} Buperes suoisincid Bumolo;.auy’ "JONVHNSNI 3DVIHVA Ald3adodd

-gjuawWanyAui yons 4o 1500 oy Aed ||im pue
ues JOJURIE) Jey) 18pud] O f1010B)SIES SBOUBINSSE AOUBADE JOPUST 0} USI-T: )gpua jo 1senba yodn [jim
JolURIED) "S[eusiew Jo ‘5aolIaS oM Bl JO JUNODE UO PeusssE 8¢ pinoo usgl iauio 10 ‘yal} susuleneleul
‘ualj S.oluBydoBW Aue ) ‘Auedoid ey O pelddns ale seuojew Aue 10 ‘peysiing 8le gaoines Aue

‘PEOUSULIOS Si HIOM fue a10}9¢ sAep (GL) udsly jsea| 12 Jepua Ajou JIeys JoueIS) | "uojjanasue) Jo 2o110N

‘Auadoid au} jsuiebe $]UBUISSESSE pUk saxe} au} JO WPWaIES usnlm e awll
fue 1@ 1apua O} Jenrep O je101o 1e1ueu1u191\06 aeudoidde ati BZUOYINE |lBUS PUE SJUIUI3SesSE IO SOXE]
auy 1o uawAed jo 80UBPIAG fio10€)SiEs Japuen 0} ysiuiny puewep uodn [[eys Joels -qusWw/ ky, Jo 9oUBPIAT

-gBuipassoid

1SEIL0D B Ul paysiuiy puog Ajeins Aue Jepun 2061jqoO TeUOHIPPE UE SB Jopuan aueU jleys joels) “Apedold
au) 1surefe JuBWIBDIoMUS BI0JSY JuawBpn| ©s19ADE fue Ajsnes ||Bus Pue 18pudi pue jjesy puejep jleusS
JojueID) 158100 Aue Ul ‘ug| 8y} Japun 8[es 10 5INSO}0BI0} B JO INSeI B SB aniooe pinod eyl sabireys 18Ul
jo ‘ses) sheuioye pue s1500 Aue snid uell sy} abieuosID 0} JUBIONS junowe ue Ui Jepua 0} Alojoejshes
Aunoas Jeuio 10 puod fioins oyeiadiod jusiojns B JOo USED jepua yim ysodep ‘iepue’ Aq peisenbel
10 *uat| auy jo abreydsip 8u ainoas ‘Butjy 8y jo ddMou sey Jojuein) JoHe shep (G1) uaally VUM ‘pajly st udl| B
j ‘10 sesue uslj 84l seye skep (G1) ueoHl UM [[BUS JOWEBID quewAeduou Jo }nsdl € se pajli St 4o sesue udl
el ‘pazipredos! jou S| Auadoid aui ur isaieil s Jopue Se fuo; os ‘Aed o1 uonebiqo ey} B0 andsip Ulel

gsosse ‘xe) Aue jo uswAed ployuim Aew J01UBIE) "1SAUAD OF by

poob & Yum UOI}28UU0D Ul WIBD Jo ‘sl
y obed (ponunuod) L2yL2 "ON uUeo]

J9VOLHON




0321949164 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE

Loan No: 27427 (Continued) Page 5
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such

Proceeds shall be paid to Grantor as Grantor’s interests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insyrance showing: (1) the name of the insurer; (2)
the risks insured: (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, inchdin 3 but not limited to Grantor’s failure to discharge or Pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
(but shall not be otlicatad to) take any action that Lender deems appropriate, including but not limited to
discharging or paying x4l taxas, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and raving all costs for insuring, maintaining and preserving the Property.  All such
expenditures incurred or paid ky Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred orpaid hy Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness ard; at Lender’s option, will (A) be payable on demand: (B) be added to
the balance of the Note and be apportioner among and be payable with any installment payments to become due
during either (1) the term of any applicat.'= insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon Payment which will be'dus-and Payable at the Note's maturity, The Mortgage also will
Secure payment of these amounts.  Such righi-gpall e in addition to all other rights and remedies to which
Lender may be entitied upon Default,

WARRANTY:; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and riziketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other /than those set forth in the Real Property
description or in any title insurance palicy, title report, or final title «pinian issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has-the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the Paragraph above, Grantor wvarrants and wili forever defend
the title to the Property against the lawful claims of gl persons. In the eveni =ny 2ction or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigzge, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the Proceeding by counsei gi Lenders own

choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Survival of Representations and Warranties, A representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of thig Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Borrowers and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security

paragraph.

Attorney-in-Fast, It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and-in the name of Grantor and at Grantor's expense. For Such purposes, Grantor hereby
irrevocably appoinis, Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, aic’ aoing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mattere veferred to in the preceding paragraph.

FULL PERFORMANCE. i Fo'rower pays ail the Indebtedness when due, and otherwise performs a|| the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable
satisfaction of this Mortgage and suitakls; statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents anz e Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determinad by Lender from time to time.

that payment (A) to Borrower's trustee in bankrup’cy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by vezson of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or ary of Lender’s Property, or {C) by reason of any
settlement or compromise of any claim made by Lender with ary claimant (including without limitation Borrower),
the Indebtedness shail be considered unpaid for the purpose of eniorcement of thig Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, Aotwithstanding any cancellation of thig
Mortgage or of any note or other instrument or agreement evidencing the ‘ndebtedness and the Property will

relating to the Indebtedness or to thig Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Evert of Default under this

Payment Defayijt. Borrower fails to make any payment when due under the Indebtedness

Default on Other Payments. Fajlure of Grantor within the time required by this Mortgaga ‘1o make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaulis. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform

any term, obligation, Covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Defqult in Favor of Third Parties. Shouid Borrower or any Grantor default under any loan, extension of
cred!t, security agreement, purchase or sales agreement, or any other agreement, in favor of any other

ot e,
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Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's Costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. I the Rents are
collected by Lender, then Grantor Irevocably designates Lender ag Grantor's attorney-in-fact to endorse

The mortgages ir; pOossession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a racaiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a sutstzntial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lenuer may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by 'applicable law, Lender may obtain a judgment for any deficiency
femaining in the Indebtedness due to Leadsr after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other fights-and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by appiizahle law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercisiig its rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in ‘ce sale or by separate sales. Lender shall be

entitled to bid at any public sale on all or any portion of the Progerty,

Notice of Sale. Lender shall give Grantor reasonable notice of the *ime and place of any public sale of the
Personal Property or of the time after which any private sale or other ‘iniendag disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least*si (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in con,unction with any sale of the

Election of Remedies. Election by Lender to bursue any remedy shall not exclute pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of rantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a detau’ znd exercise
its remedies. Nothing under this Mortgage or otherwise shail be construed so as to limit or resirict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateraj directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shaii be entitled to recover such sum as the court may adjudge reasonable ag attorneys’
fees at trial ang upon any appeal. Whether Or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of itg rights shall become a part of the Indebtedness
Payable on demand and shall bear interest at the Note rate from the date of the expenditure yntil repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lenders attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy procesdings (including efforts to modify or vacate any

Bt L TRV - i - b e b e
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unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
§0 that it becomes legal, valid and enforceable. It the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the flegality, invaiidity, or
unenforceability of any provision of this Mortgage shail not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership ofthe Property becomes vested in a person other than Grantor '
may deal with Grantors Successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extersion without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Tiine is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stute of Mlinois as to all Indebtedness secured by this Mortgage.

Grantor's Liability. This Morigage is exccuted by Grantor, not personally but as Trustee as provided above
in the exercise of the Power and the auinori'y conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full powver znd authority to execute this instrument). It is expressly
understood and agreed that with the excepticii of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and ail of ‘ne warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgays i the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, COvenaiis, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and mtenided not ag personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in'the Mate shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any iaterest that may accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any covenarit. Lndertaking, or agreement, either
express or implied, contained in this Mortgage, all such liability, if any, beirig expressly waived by Lender and
by every person now or hereafter claiming any right or security under this'Mortgage, and that 50 far as
Grantor and its successors Personally are concerned, the lega! holder or holders 'of the Note and the owner
Or owners of any Indebtedness shall look solely to the Property for the payment of the Note and
Indebtedness, by the enforcement of the lien created by this Mortgage in the manner orevided in the Note

and herein or by action to enforce the personal liability of any Guarantor or obiigor, other tsan Grantor, on
the Note.

DEFINITIONS. The following capitalized words and terms shail have the following meanings when used in thig
Mortgage. Unless Specifically stated to the contrary, all references to dollar amounts shajj mean amounts in
lawful monsy of the United States of America. Words and terms used in the singutar shall include the plural, and
the piural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in thig Mortgage in the section titled "Default",

Environmental Laws, The words "Environmental Laws® mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA", the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801,

...(..‘.,..,.-_ﬂ_. s et e et s NV
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