S D

I

i

UNOFFICIAL CO oy

Eugen "Gene" Moore Fee: $62.00
“ook County Recorder of Deads
ate: 08/07/2003 11:38 AM Pg: 1of20

When recorded mail to:

ABN AMRO MORTGAGE GhuilP, INC.
p.0. BOX 5064

TROY, MICHIGAN 48084

ATTN : FINAL/TRAILING DOCWIEATS

N

This instrument was prepared by:

LOAN #: 636421703
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MORTGAGE

DEFINITIONS —

Words used in multiple sections of this document are defined below and other words are clefined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsa nrovided in Section 16.
(A) “Security Instrument” means this document, which is dated MAY 29, 2003, together with all
Riders to this document.

(B) “Borrower” is GERALD L BROWN AND DEBORAH BROWN, HUSBAND AND WIFE.

pRAIRIE TITLE
«a%f‘; i NORT” p ‘&,

>
Borrower is the mortgagor under this Security Instrument, O‘:*\’i“;- ,ARK. iL B wve
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC. o

o ; s f‘//)
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Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE . Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated MAY 29, 2003. The Note
states that Borrower owes Lender ***THREE HUNDRED TWENTY TWO THOUSAND SEVEN HUNDRED AND NO/100
EREEhk Ak ko ke ok kkk kA khr kI hdkh kb hk ok hhhhkkdkkkrrrrhrrxxkxxvt Dollars (U_S_ 5322'100.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2033.

(E) “Property” means the property that is desctibed below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(G) “Riders” mearic 2l Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowe: [check box as applicable]:

[x | Adjustable Ra‘e Rider _x_ICondominium Rider L ISecond Home Rider
__IBalloon Rider I Planned Unit Development Rider . __iOther(s) [specify]
___i1-4 Family Rider __IBiweekly Payment Rider

(H) “Applicable Law” means all controling 2policable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Ass2ssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 4 Sondominium assaciation, homeowners association or similar
arganization.

(J) “Electronic Funds Transfer” means any transfer of tunds; other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to febit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{K) “Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™” means any compensation, settlement, awa:cw* damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described ii-Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of in2 Property; (iii) conveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymentof, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and inteiest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seqd.) ahd its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's s(@sor
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initidls: ’7
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assigns, with power of sale, the following described property located in the COuNTY
[Type of Recording Jurisdiction] of [Name of Recording Jurisdiction] :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 636421703

. IS
Gy 20 57

which currently has the address 4t 2732 N JANSSEN AVE A, CHICAGO,
[Street] [City]
lllinois 60614 ("Propérty Address™):
[Zip Code]

TOGETHER WITH all the improvements now/or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of thi p.operty. All replacements and additions shall also be covered by
this Security Instrument. Ali of the foregoing is referied to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Propeitv against ail claims and demands, subject to any

encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national.use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coyating real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and interest on, the debtevidenced by the Noteand any prepaymetct arges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. raymants due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or otherinstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendarmay require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or moy2 of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unt_il@
."""H s

wer ma
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| Fidelity National Title Insurance Company

CONTINUATION OF
SCHEDULE A

(LEGAL DESCRIPTION)

COMMITMENT NO. 0305-01120 FILE NO. 0305-01120

UNIT 2734-E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN PARK LANE TOWNHOMES CONDOMINIUM AS DEFINED AND DELINEATED IN THE
DECLARATION..OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88248725 AND AS
AMENDED FROM TT™ME TO TIME, IN SECTION 9, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THIRD
PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS,

FORM U83-A (1298} ALTA COMMITMENT - SCHEDULE A (CONTINUED}
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. H not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; {b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich itbecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment ofthe
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is apyilied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntaiy prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymants, insurance proceeds, or Misceilaneous Proceeds to principal due under the Note shall
not extend or postpone the duedate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum iite "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrity ewver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Praverty, if any: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiumsin 4ccordance with the provisions of Section 10, These items are called
“Escrow Items.” At origination or atanytime duringth~ t<rm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed'ty Barrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender ¢l nctices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lenderweives Borrower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower’s obligation to pa:‘to.Lender Funds for any or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrewer shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds hias been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time wariod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all plrposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant @i agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Boriowér fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amourt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke tha waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revociition, Borrower shall bay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender *o.anply the Funds at
thetime specified under RESPA, and (b} notto exceed the maximum amount a lender canrequire uricel TESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experiditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge

by RESPA. | | =, j/))

e /
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It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds inaccordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which can attain priority over this Seeurity Instrument, ieasehold payments or ground rents on the Propetty,
ifany, and Community Association Dues, Fees, and Assessments, if any. Tothe extentthattheseitems are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing t tive payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is perforring such agreement, (b} contests the lien in good faith by, or defends againstenforcement of the
lien in, legal proceeciings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendiny, hut only until such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lendar subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a‘lie:1 which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 45 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth «bcve-in this Section 4

Lender may require Borrower to payaona-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kzenthe improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the perinds that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the termo*the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to uisarprove Borrowsr's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in onnection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking scrvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each fimea remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower spullalso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corinéction with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender tray abtain insurance coverage, at

bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. |f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains anyform
ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurarge,

> 7)
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proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repairis economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is
noteconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fiie, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, thzq Lender may negotiate and settie the claim. The 30-day petiod will begin when the notice is given,
In either event, or if “ender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender
(a) Borrower's rights ‘o z.ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (%) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under alipsurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender'may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note 5t this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalloc 00y, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Secu; ity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date o occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exlenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protacticii of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall (nairtain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. \nipss it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall preinptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ara naid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restaring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for tte repairz.and restoration in a single payment or in
a series of progress payments as the work is compieted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligzacn for the completion of such repair or
restoration.

Lender or its agent may make reasonabie entries Upon and inspections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiicaian process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or ¢rnsant gave materially
faise, misleading, orinaccurate information orstatements to Lender (or failed to provide Lender with =~ wrialinformation)
in connection with the Loan. Material representations include, but are not limited to, representaiions concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and,or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appeating in court; and (c) paying reasonable attorneys’ fees to profsetitSinterestin--

(‘ —7 1
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shali not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgag~ insurance. If Lender required Mortgage Insurance as acondition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the Mortgage insurer that previously provided such insurance
and Borrower was requi’ec to make separately designated payments toward the premiums for Mortgage Insurance
Borrower shall pay the pramiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgaar
is not available, Borrower shall continue tapay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased tohe in effect. Lender wiil accept, use and retain these payments as a non-
refundable loss reserve in liey of Mortgagelinsurance. Such loss reserve shaii be non-refundable, hotwithstanding the
fact that the Loan is ultimately paid in full, and Lerder shall not be required to pay Borrower any interest or earnings on
such ioss reserve, Lender can no longer require loss'reserve payments if Mortgage Insurance coverage (in the amount
and forthe period that Lender requires) provided by ar insurer selected by Lender again becomes available. is obtained,
and Lender requires separately designated payments torvar the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ang i3orrower was required to make Separately designated
payments toward the premiums for Mortgage Insurance, Burrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable ioss Jeserve, unil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Eor'owerand Lender providing for such termination

or until termination is required by Applicable Law. Nothing in this Section 10 a%acts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage insurers evaluate their total risk on all such insurance in force from tims to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the othar party (or parties) t) these agreements. These

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurver, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
Characterized as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses, If such agreement provides that an afiiliate of Lender takes a share of the

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have, dage

e N
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insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
Unearned at the time of such cancellation or termination.

11. Assighment of Misceilaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned to ang
shall be paid to Lender.

If the Property is damaged, such Miscelianeoys Proceeds shall be appiied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shallbe undertaken promptly. Lender may payforthe repairs and restoration in a singie disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to he paid on such Miscellaneoys Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneoys Proceeds. If the restoration or repairis not economically feasible or Lender's

to the sums secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partal: aking, destruction, orloss in value ofthe Property in which thefairmarket value ofthe Praperty
immediately before the periizl taking, destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security Instrgment immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in vriling, the sums secured by this Security Instrument shaii be reduced by the amount
ofthe Miscellaneous Proceeds multivtied hy the following fraction: (a) the total amount of the Sums secured immediately
before the partial taking, destruction, ¢ loss in value divided by (b) the fajr market value of the Property immediately
before the partial taking, destruction, or i¢ss ji value. Any balance shall be paid to Borrower.

Inthe event ofa partialtaking, destruction /or! oss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destructior, ur loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t¢ the sums secured by this Security Instrument whether or not
the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers to make an award tosettle a claira for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized 1o coliect ang apply the Miscellaneoys Proceeds
either to restoration or repair of the Property or to the sums securey by this Security Instrument, whether or not then
due, “Opposing Party” means the third party that owes Borrower Miscelianecus Proceeds or the party against whom

Borrower shall be in default ifany action or proceeding, whether civil or crimmnal, is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate &s provided in
Section 19, by causing the action or Proceeding to be dismissed with a ruling that, in Lende s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righis under this Security
Instrument. The Proceeds of any award or claim for damages that are attributable to the impairmentof Lender's interest
In the Property are hereby assigned angd shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

ILLINOIS - Single Famify - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
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13. Jdoint and Severa] Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who €o-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-sighing this Security Instrument only to mortgage,
grantand conveythe co-signer’s interestin the Property under the terms of this Security Instrument: (b)is notpersonally
obligated to pay the sums secured by this Security strument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjecttothe provisions of Section 18,any Successor in Interest of Borrower who assumes Borrower’s obligatians
under this Security Instrument in writing, and is approved by Lender, shaij obtain all of Borrower's fights and

charging of such fee: “ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

the Loanis subjectto aiav which sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or cther loan charges collected nrio be collected in connection with the Loan exceed the permitted limits, then; (&) any
such loan charge shall be reduced yitha amount necessary to reduce the charge to the permitted limit: angd {b} any
sums already collected from Borrowervinich exceeded permitted limits wili berefunded to Borrower. Lender may choose
to make this refund by reducing the princigal owed under the Note or by making a direct paymentto Borrower, Ifa refund
reduces principal, the reduction will be treate ai; a partial Prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under tha Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower wil| constitute a waiver of any rght of action Borrower might have arising out of such overcharge,

15. Notices. Alinotices given by Borrower or Lenderin zonnection with this Security Instrument mustbe in writing.
Any notice to Borrower in connection with this Security instriument shall be deemed to have been given to Borrower

to any one Borrower sha| constitute notice to aj| Borrowers unlzss Aoplicable Law expressiy requires otherwise. The
notice address shall be the Property Address unless Borrower hag designated a substitute notice address by notice
to Lender. Borrower shajl promptly notify Lender of Borrower's chaiige of audress. If Lender specifies a procedure for
reporting Borrowet's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Secnrity Instrument at any one time. Any
nhotice to Lender shall be given by delivering it or by mailing it by firstclass mail to Yer der's address stateg herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untjl actually recejved by Lender, If 2nV notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremer t wi', salisfy the correspond-
ing requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall bagoverned by federal
law and the law of the jurisdiction in which the Property is located. Ajl rights and obligations containedin this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or implicitty
allow the parties to agree by contract or it mightbe silent, but such silence shali not be Construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument orthe Note which can be diven
effect without the conflicting provision.

As used inthis Security Instrument: (a) wards ofthe masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural ang vice versa: and
(c) the word ‘may” gives sole discretion without any obligation to take any action.

18. Transfer of the Property or a Beneficial Interest in Borrower, As ysed in this Section 18, “Interest in the
Property” means any legal or beneficiaj interest in the Property, including, but not limited to, those ben_gﬁcig inteyests

/.4? ; "/( y
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrawer at a future date to a purchaser,

It all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shallhave
the right to have enforcement ofthis Security Instrument discontinued at any time prior to the earliest of: (a) five days
before saie of the Property pursuantto Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tie termination of Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Those canditions arethat Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Niste as if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (c) pays all' expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fegs, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interestn. ifia Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requir:-to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 1o nay the sums secured by this Security Instrument shall continue unchanged
unless as otherwise provided under Arplicahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follolving forms, as selected by Lender: (a) cash; (b) money order: {c) certified
check, bank check, treasurer's check or cashiers check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, ‘nsirimentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumen: and obligations secured hereby shall remain fully effective as if
no acceleration had accurred, However, this right to reistale shall notapply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice ¢; Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be soid one or more tilnas without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that ¢oliects Periodic Payments due under the Note and
this Security Instrument and petforms other mortgage loan setvicing unligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changas of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wriltan notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrienis should be made and any other
information RESFA requires in connection with a notice oftransfer of servicing. Ifthe Notz s sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan s2rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a‘e not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

or the member ofa class) that arises from the other party's actions pursuant to this Security Instruirant or that aileges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such

18 shaii be deemed to satisfy the notice and Opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

Materials containing ashestos or formaidehyde, and radioactive materials; (b) “Environmental Law” %fg o
- / !9

At)
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laws and laws ofthe jurisdiction where the Property is located that refate to health, safety or environmenta/ pratection:
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmentai Cleanup.

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the pPresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small Quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall Promptiy give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law. of which Borrower has actual knowledge, (b) any Environmentai Condition, including but not
limited to, any spiirg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by ne presence, use or release of a Hazardous Substance which adversely affects the valye of the
Property. If Borrower ieirp 3, Or is notified by any governmental or regulatory authority, or any private party, that any
remaval or other remediation nfany Hazardous Substance affecting the Property is necessary, Borrower shal| promptly
take all necessary remedial acticiis in accordance with Environ mental Law. Nothing herein shall create any obiigation
on Lender for an Environmental Zieanup.

to cure the default; (c) a date, not Jess than 30 das from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure th default on or before the date specified in the notice may
resultin acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrovier of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exister.ce nf a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on o bafore the date specified in the notice, Lender
at its option may require immediate Payment in full of all sums secriad by this Security Instrument without
further demand and may foreclose this Security instrument by judicial Prauceeding. Lender shall be entitled to
collect all expenses incurredin pursuing the remedias provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only ifthe fee s paid to a third party for services rendered and the charging oftha fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waves allrights under
and by virtue of the Illinois homestead exemption laws,

insurance, until the effective date of the cancellation or expiration of the insurance. The costs ofthe insurance may be
added to Borrower’s tota) outstanding balance or obligation. The costs of the insurance may be more than the cost

af insurance Borrower may be able to obtain on its own. (;ﬁ,
. . }‘,,.-’ﬂ' % f
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grees to the terms and covenants con

executed by Borrower and recordggw&

(. = S T “/(gea 1)

GERALD L BROWN

LOAN #: 636421703

tained in this Security
Instrument and in any Rider

Ve (Seal)

State of ILI{J’IJOIS'
=Y
County of: Sdg t{.,

The foregoing ‘astrument was acknowledged before m this MAY)Q—\Q 2003
by GERALD L BROWN ANG DEBORAH BR?JN (name

! of(p son cknowledg:,edr). / -
o e vy M 7 o .

(Signature of Person Taking Acknowledg )

Al
"OFFICIAL SEAL" g A6 Oans O/Q.OJM (Title or Rank)
VERONICA AVILA-LOFEZ -
NOTARY PUBLIC, STATE OF ILINOIS 3 (Serial Number, if any)
MY COMMISSION EXPIRES 4/25/2006 {

(date)

ILLINOIS - Single Family - Fannie Mas/Frodd

ie Mac UNIFORM INSTRUMENT
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LOAN #: 636421703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  day of Mav, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securi Instrument”) of the same date given by
the undersigned (the “Borrower™) to secure orrower’'s Note to asw amro MORTGAGE
GROUP, INC. .. A DELAWARE CORPORATION

(the “Lender”)
of the same date arig covering the Property described in the Security Instrument and
located at: 2732 x UANSSEN AVE A, CHICAGO, IL 60614,

The Property includes a unit in, tagetner with an undivided interest in the common
elements of, a condominium project k<nown as: unknown

Ehe “Condominium Project”).
I the owners association or other entity which acts for t e Condominium Project (the
“Owners Association”) holds titie to Property ioi the benefit or use of its members or
shareholders, the Property also includes Borrower’s ‘nterest in the Owners Association
and the uses, proceeds ang benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the zovaenants and agreements

made in the Security Instrument, Borrower and Lender furtiver Lovenant and agree as
follows:

A. Condominium Obligations. Borrower shay| performali of Borrowet:s obligations
underthe Condominium Project's Constityent Documents. The “Constituert Dncuments”
are the: (i) Declaration or any other document which creates the Condominiin Project;
(ii) by-laws; (i) code of regulations; and (iv) other équivalentdocuments. Bor; owershail

promptly pay, when due. ail dues and assessments imposed pursuantto the Consttuent
Documents.

the term “extended coverage,” and any other hazards, including, but

(including deductible levels), forthe periods, and against loss byfire, hazards includeq V@f

Form 3140 1/01
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LOAN #: 636421703
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lend erofthe yearly premium installments
for property insurance on the Property: and ngi) Borrower's obligation under Section 5 to
maintain property insurance coverage on the
the required coverage is provided by the Owners Assaciation policy.

What|.enderrequires asa condition ofthis waiver can changed uring theterm oftheloan,

Boiravver shall give Lender prompt notice of any lapse in required property

application to the suriag secured by the ecurity Instrument, whether or not then due,
with the excess. if aity, paid to Borrower.,

C. Public Liability litsurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amolr:_and extent of coverage to Lender.

E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to LLender and
with Lender’s prior written consent, either partition or subdivicia the Property or consent
to: (i) the abandonment or termination of the Condonmiinidix Project, except for
abandonment or termination required by law in the case of suostantial destruction by
fire or other casuaity or in the case of taking by condemnation or erninent domain; (i)
any amendment to any provision ofthe Constituent Documents ifthe piovisionis for the
express benefitof Lender: (iii) termination of professiona| Mmanagemenmarnc assumption
of self-management of the Owners Association; or (iv) any action which would have the

effect of rendering the public liability insurance coverage maintained by the Nwners
Association unacceptable to Lender.

amounts shal!.bear interest from the date of disbursement at the Note rate and shall
payable, with Interest, upon notice from Lender to Borrower requestin Nk ,4:’;

Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
mmmmahnmmCmWOmmMmRMW

o ,%@)—k%al)

GERALD 1, BROWN

: (Seal)
DEBORAH_BRGWN N

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannje Mao/Freddie Mac UNIFORM INSTRUMENT
Form 31490 1/01
© 1999-2002 Online Documents, inc. Page 3 of 3 F3140RLU
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LOAN #. 636421703

ADJUSTABLE RATE RIDER
1 Year Treasury Index—Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 291y dayof may, 2003
and is irCorporated into and shall be deemeq to amend ang supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the Same date given by
the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note”) to &% amro MORTGAGE GRouUP, INC., a DELAWARE CORPORATION

(the ‘Lender’) of the same daie and Covering the property described in the Security
Instrument ang located at: 732N JANSSEN avg A, CHICAGO, 1L 60614,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAVMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S | NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRGWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covena ts2ind agreements madein
the Security Instrument, Borrower and Lender further Covenantand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  4.1253. The Note nrovides for
changes in the interest rate ang the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dateg
The interest rate [ will Pay may change on the 18T day of Juwe, 2006

and on that day very 12th month thereafter Each date on which my interest rate C

change is called a “Change Date.” i

e 4
InitiaKes+ A -
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/0q

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
Form 3111 1/01
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LOAN #: 636421703

(B)The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is
called ti="Current Index.”

If the Iridex is no longer available, the Note Holder will choose a new index which
is based upcp-comparable information. The Note Holder will give me notice of this
choice.

(C)Calculatior ¢f Changes

Before each Chanae Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE-FOURTHS percentage point(s) ( 2.750% ) to the
Current Index. The Note Hoider will then round the result of this addition to the nearest
ONE~-EIGHTH OF ONE percentage point(s) (  o0.125% ). Subject to

the limits stated in Section 4(L}-betow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deterrii ‘e the amount of the monthly payment that would
be sufficient to repay the unpaid principa’tnat | am expected to owe at the Change Date
in full on the maturity date at my new interast rate in substantial ly equal payments. The
result of this calculation will be the new ameiit of my monthly payment.

(D)Limits on Interest Rate Changes

Theinterest rate | am required to pay atthefirst Chiange Date will not be greater than

6.125% orlessthan 2.750%. Thereafter, my interast rate will never be increased
or decreased on any single Change Date by more than  zwo
percentage point(s) / 2.000% ) from the rate

of interest | have been paying for the preceding 12 months: Mv.interest rate will never
be greater than 10.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, i »will pay the
amount of my new monthly payment beginning on the first monthly payme;*date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. Fhs
natice will include information required by iaw to be given to me and aéﬂ(sth}é AV

5 :

Initi
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - 8ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTHUIV‘IVET
Form 3108 1/01
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01
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LOAN #: 636421703
telephone number of 3 pPerson who will answer any question | may have regarding the

If all or any cdrt of the Property or any Interest in the Property is sold or
ransferred (or if Bofrower is not a natural person and a beneficial interest in
Borrower is sold or transfest ad) without Lender's prior written consent, Lender
may require immediate Fayment in full of ail sums Secured by this Security
Instrument, However, this Cpiion shall not be exercised by Lender if such
exercise is prohibited by Appliceie Law. Lender also shall not exercise this
optionif: (a) Borrower causes to be subriitted to Lender information required by
Lender to evaluate the intended transtersa as if anew ioan were being made to
the transferee; and (b) Lender reasonably tletermines that Lend er's security will
not be impaired by the loan assumption &nd that the risk of a& breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, L.eider may charge areasonable
fee as a condition to Lender's consent to the loan assumstion, Lender may also
require the transferee to sign an assumption agreemer it that is acceptable to
Lenderand that obligates the transferee to keep allthe promises angd agreements
made in the Note and in this Security Instrument. Borrower will continue to be

may invoke any remedies permitted by this Security Instrument withcytjyrther...«-

e, TG

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3111 1/01
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LOAN #: 636421703
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

(Seal)

DEBQBASF EROWN

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM iVSTIRUMENT
Form 3108 1/01
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