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AGREEMENT

THIS AGREEMENT made
this A7* day of _Mard— 2003,
by MARQUETTE NATIONAL
BANK, as trustee under trust
agreement dated April 1, 1999 and known as trust number 14812, owner of the land
hereinafter. escribed and hereinafter referred to as “OWNER”; and GILLESPIE
PROPERTILS, L.L.C., an Illinois limited liability company, present owner and holder of a
mortgage ang_xucte ﬁrst herein described and hereinafter referred to as “HOLDER”; and
MARQUETTE B4NK, its successors and assigns, hereinafter referred to as “LENDER.”

WITNESSETH:

WHEREAS, MARGUETTE NATIONAL BANK, as trustee under trust agreement
dated April 1, 1999 and knowr  as'trust number 14812, did execute a mortgage dated August
4, 2000 covering property attached hireto as Exhibit “A™ to secure a note in the sum of One
Million Two Hundred Thousand and-00/100ths ($1,200,000,00) Dollars, in favor of
GILLESPIE PROPERTIES, L.L.C., an Mlinois limited llablllty company, which mortgage
was recorded on August 8, 2000, as Docunient No. 00604516 in the office of th!. Recorder of
Deeds, Cook County, Tllinois (HOLDER'S MUXTGAGE); and

WHEREAS, OWNER has gxecuted or is donJi to execute a mortgage and note in the
sum of “JLv0 Hi’hon Si x Hondred Throvsad) 32,027y Dollars dated March 27,
2003, in favor of LENDER payable with interest and upor. the terms and conditions described
thercm, which mortgage is to be recorded concurrently herewith (“NEW LOAN™Y; and

WHEREAS, it is a condition precedent to obtammg such N =V LOAN ffom LENDER
that the mortgage securing LENDER’S note be and remain a lien or.charge upon the property

hereinabove described prior and superior to the lien or charge of the mortgage to HOLDER first
above mentioned.

NOW, THEREFORE, in consideration of the premises and Ten and 00/ lQCri;s (316.00)
Dollars and other good and valuable consideration, the parties agree as follows;

1. Subordination. HOLDER of the note, GILLESPIE PROPERTIES LL.C, an
Iilinois limited liability company, covenants and agrees that its mortgage shall be subordinate
and inferior to the NEW LOAN, with the same force and effect as if it had been executed,

delivered, recorded and filed prior to the execution, delivery, recordation and filing of
HOLDER’S MORTGAGE
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2. Binding Effect. This Agreement shall bind the HOLDER, OWNER and
LENDER and their respective successors and assigns and shall inure to their respective benefits.

IN WITNESS WHEREOF, the parties hereto have executed the bubordmatlon
Agreement in @l , Illinois, the day and date first written above.

GILLESPIE PROPERTIES, L.L.C., an MARQUETTE BANK

1llinois limited liability company
By: %ﬁj 4/ ATA

Michael Gi'ies pie, Member “HOLDER” Authorized Slgnaz{lre “LENDER”

By:

MARQUETTE NATIONAL BANK, as
trustee under trust agreeinera* dated April

1, 1999 and known as trust nur:ier 14812
and not personally

by, VLD adain -
XX RS TR i et OWNERFX

LanddiTrust Officer
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1, ﬁ-} Sha K /(Lu;lr ~, a Notary Public in and for said COunty5 in the State
aforesaid, do hereby certify that Michael Gillespie, Member of Gillespie Properties, L.L.C., an
Illinois limited liability company, who is personally known to me to be the same person whose
name is subscribed to the foregoing instrument as such Member, appeared before me this day
and acknowledged that he signed and delivered said instrument at his free and voluntary act and
as the free and voluntary act of the corporation for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this Q /" day of W ~, 2003.

e GHOT
ISl ot/

"OF FlCIAL SE-"\L”
KRISTIN K. KEUCH

\ [ f Winois Ve
;, Notary Public, Sta\ve o e ATAS = b{C
? Wy Commissicn Expires

}:’f#“ < AR R

I, the uudursigned | a Notary Public in gpd for said Sevnty.in the State
aforesaid, do hereby ccruify that _ yoyce AL MadsefnMarquette National Bank, as trustee
under trust agreement dated Apzil 1, 1999 and known as trust number 14812, personally known
to me to be the same person whsoe name is subscribed to the foregoing instrument, appeared
before me this day and acknowledged that he/she signed and delivered sajd instrument as his/her
free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Sealthis _ 28ttay of  March ' 2003

AW

SESELELEHLEEOGOLHESS
"OFFICIAL SEAL"
EVELYN KONIECZKI

4 Notary Public, State of lllinols

% My Commission Expires 03/04/06 ;

¢ NOVARY'P

I, ‘HHS‘H;‘ K. Ké a Notary Public in and 4or said County in the State
aforesaid, do hereby certify that P. O of Marquette Rank, who is personally
known to me to be the same person whose name is subscribed to the forzgoing:instrument as
such officer, appeared before me this day and acknowledged that he/she, sizped and delivered
said instrument as his/her free and voluntary act of /‘—[cuqucélf o , for the
uses and purposes therein set forth. & !

GIVEN under my hand and Notarial Seal this Q)’Z day of Md/tdj— 2003,

This instrument was prepared by G EEGEEHSEE6ED

and afier recording mail to; "OFFICIAL SEAL"
George J. Amold ;2 KRISTIN K. KEUCH &
Sosin Lawler & Arnold, LLC Notary Public, State of linols
11800 S. 75™ Avenue, Suite 300 My Cornmiss on Expres C2000 &
Palos Heights, IL. 60463 T T
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This document 1s executed by MARQUETTE BANK, not personally but as Trustee under Trust
No. |44 l & as aforesaid, in the exercise of power and authority conferred upon and vested in
said Trustee as such, and it is expressly understood and agreed by and between the parties hereto,
anything herein to the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part of the Trustee
while in form purporting to be the warranties, indemnities, representations, covenants, undertak-
ings and agieements of said Trustee are nevertheless each and every one of them, made and in-
tended not as personal warranties, indemnities, representations, covenants, undertakings and
agreements by the Trustee or for the purpose or with the intention of binding said Trustee per-
sonally but are in2de-and intended for the purpose of binding only that portion of the trust prop-
erty specifically descrioed herein, and this instrument is executed and delivered by said Trustee
not in its own right but solely in the exercise of the powers conferred upon it as such Trustee, and
that no personal liability or peisonal responsibility is assumed by nor shall at any time be as-
serted or enforceable against MAARQUETTE BANK, on account of this instrument or on account
of any warranty, indemnity, represemation, covenant, undertaking or agreement of the said
Trustee in this instrument contained, eithar expressed or implied, all such personal liability, if
any, being expressly waived and releascd
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Exhibit A — Legal Description

Parcel 1:

Lots 3 to 18 both inclusive, in Block 8 in Cobe and McKimnnon’s 67" Street and Western Avenue
Subdivision of the Southeast % of the Northeast ' of Section 24, Township 38 North, Range 13, East of the
Third Principal Meridian, in Cock County, Illinois.

Parcel 2:

All of Lots 6 and 7 and that part of Lots 4 and 5 lying Westerly of a straight line that intersects the Narth
line of Lot 5 (said North line being the South line of West 63 Street) at a point 48.79 feet East of the East
line of Seuth Irving Avenue and intersects the Scuth line of Lot 4 at a point 78.13 feet East of the East line
of Soutn Irving Avenue,

Also

That part of a siin 0f land formerly an alley now vacated, South and adjoining Lot 4 and North and
adjoining Lot 8, lying ‘west of a straight line that intersects the South line of Lot 4 to a point 78.13 feet Fast
of the East line of Soutk Irving Avenue and intersects the North line of South Irving Avenue and lying East
of the West line of Lot 4, prodrced South to the North line of Lot 8;

Also

That part of Lots 8,9, 10 and 11 thet lies West of a straight line that intersects the North [ine of Lot 8 at a
point 82 feet East of the East line of Southk Irving Avenue and intersects the South line of Lot 11 at a point
99.3 feet East of the East line of South Irviig A enue;

Also

That part of Lots 12 and 13 lying West of a straigiit linie that intersects the North line of said Lot 12 at a
point 99.3 feet East of the West line thereof and intersceis the South line of Lot 13 at a point 105.89 feet
East of the West line thereof,

Also

That part of Lot 14 that lies West of a straight line that intersects the/Notth line of Lot 14 at a point 105.89
feet East of the East line of South Irving Avenue and intersects the Scut’s line of Lot 14 at a point 108.39
feet East of the East line of South Irving Avenue;

Also

That part of Lot 15 that lies West of a straight line that intersects the North line oi'LLot 15 at a point 108.39
feet East of the East line of South Irving Avenue and intersects the South line of Lot(15 a: a point 110.88
feet East of the East line of South Irving Avenue;

Also

That part of Lots 16 to 20, Indiana that lies West of a straight line that intersects the North line ot'L,0t 16 at
a point 110.88 feet East of the East line of South Irving Avenue and intersects the South line of Lot 20 at a
point 119 feet East of the Fast line of South Irving Avenue;

Also

That part of Lots 21, 22, 23 and 24 that lies West of a straight line that intersects the North line of Lot 21 at
a point 119 feet East of the East line of South Irving Avenue and intersects the South line of Lot 24 at a
point 122 feet East of the East line of South Irving Avenue;

Also

That part of a strip of land, formerly West 64™ Street, now vacated, lying South of and adjoining the South
line of Lot 24 bounded on the West by the East line of South Irving Avenue, upon which line said tract has
a frontage of 33 feet; on the North by the South line of Lot 23, the depth of said North line being 122 feet;
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on the East line of South Irving Avenue, said East line having a length of 33 feet; and on the South by a
straight line parallel with and 33 feet South of the South line of Lot 24, said South line having a length of
122 feet; all in Block 13 of South Lynne, a subdivision of the North ' of Section 19, Township 38 North,
Range 14 East of the Third principal Meridian, in Cook County, lilinois.

Parcel 3:

Parcel A:

Lot 32 and the North 4 inches of Lot 31 in Block 49 in South Lynne being Vail’s Subdivision of the North
¥ of Section 19, Township 38 North, Range 14 East of the Third Principal Meridian, in Cook County,
Mlinois.

Parcel B:
Lots 33'to-47 in Block 4% in South Lynne, being Vail’s Subdivision of the North !4 of Section 19 Township
38 North Rangg. 14 East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 4:
Lots 11 to 16 in Block 42 of South Lynne being Vail’s Subdivision of the North ' of Section 19, Township
38 North, Range 14 East'of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 660341 S-Western Avenue, Chicago, IL 60636
6606-40 5. Western Avenue, Chicago, IL 60636
6301-09 8, Fell Street, Chicago, IL 60636

PIN:

19-24-231-017-0000
19-24-231-020-0000
19-24-231-023-0000
19-24-231-026-0000
19-24-231-029-0000

20-19-103-002-0000

20-19-123-008-0000
20-19-123-026-0000
20-19-123-029-0000
20-19-123-040-0000

1y-24-231-018-0000
19-242231-021-0000
19-24:231-024-0000
19-24-237-427-0000
19-24-231-041-C200

20-19-103-00240007

20-19-123-009-0000
20-19-123-027-0000
20-19-123-030-0000
20-19-123-041-0000

19-24-231-019-0000
19-24-231-022-0000
19-24-231-025-0000
19-24-231-028-0000

20-19-103-007-0000

20-19-123-014-0000

20-19-123-028-0000
20-19-123-031-0000




