UNOFFICIAL COPY

" Papsscel Py

e

SANTA ROSA, CA 95402-5913 Eugene “Gens" Moo .
Loan No. 4713070027 Cook County Heoord: ofF;r:; ::6'00

Date: 08/07/200a 08:68 AM Pg: 10f17

i

i y
90‘/:? 53/’1;‘1_!7’6/%«8@])“&3 Above This Line For Recording Data]
MORTGAGE

MIN 1000179-4713070027-2
DEFINITIONS

Words used in multiple sections of/this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the isage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this deCnment, which is dated 8/1/2003 | together with all Riders to this
document.
{B) “Borrower”is THOMAS NICHOLSON AND SANDRA NICHOLSON, HUSBAND AND WIFE .

Borrower is the mortgagor under this Security Instrument:

(C) “MERS” is Mortgage Electronic Registration Systems.inc. MERS is a separatc corporation that is acting
solely as a nominee for Lender and Lender’s successors anc.zssizns. MERS is the mortgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Relaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.,

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lendci 1s a C2RPORATION organized and existing
under the laws of CALIFORNIA., Lender's address is 1375 E. SCHAUMB JRG RD. SUITE #200,
SCHAUMBURG, IL 60194,

(F) “Note” means the promissory note signed by Borrower and dated 8/1/2C03. The Note states that Borrower
owes Lender TWO HUNDRED TWENTY TWO THOUSAND 00/100 Dollars (U.5.+222,000.00 ) plus interest.
Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the dcbt t=-full not later than

9/1/2008.
(F) “Property” means the property that is described below under the heading “Transfer of Fighis in the Property™.

(G} “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges ard,late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

( ) Adjustable Rate Rider ( ) Condominium Rider ( ) Second Home Rider
(X) RiderBalloon Rider {X)Planned Unit Development Rider ( ) Other(s
( )1-4 Family Rider { ) Biweekly Payment Rider

M “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) “Coz'minity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are impoged on Borrower or the Property by a condominium association, hemeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paperinsirusnt, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to-order. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited ta, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, an‘-automated clearinghouse transfers.

(L) “Escrow Items” mean thoss 1t¢ms that are described in Section 3.

(M) “Miscellaneous Proceeds” ineans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procesds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condetanation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresenta‘ior.s_of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insurance reovecting Lender against the nonpayment of, or default on, the
Loan.

(0} “Periodic Payment™ means the regularly sched:ied amount due for (i) principal and intcrest under the Nete,
plus (ii) any amounts under Section 3 of this Security [astrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might ke amended from time to time, or any additional or
successor legislation or regulation that governs the same subjec) matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed it regard to a “fedcrally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage. lou™ under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has takci titiz to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secuvity Ixistrument.
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TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
neminece for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREQF.

BALLOON RIDER ATTACHED HERETO AND MADE A PART HEREOF. THE TERMS OF THIS LOAN CONTAIN
PROVISIONE WHICH MAY REQUIRE A BALLOON PAYMENT AT MATURITY.

which currently has the address of 891 S, PLYMOUTH CT. #B
CHICAGO, ILINCIS 60605
(“Property Address™):

TOGETHER WITH all the irprovements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ol the foregoing is referred to in this Security Instrument as the “Property”.
Borrower understands and agrees that MERS Folds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply/ith law or custom, MERS (as nominec for Lender and Lender’s
successors and assigns) has the right: to exercise any #1a!l of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required ef Lender including, but not limited to, reieasing

and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuliv/seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property ‘s unencumbered, except for encumbrances of
record. Borrower wartrants and will defend generally the title to the P eperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants /ot national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security msirurient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat=-Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any jrepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to secticn 3. Payments
due under the Note and this Security Instrument shall be made in U.S, currency. However, if aay.<heck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrumer't . made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds
will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I#/Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient
amount to pav.any late charge due, the payment may be applied to the dclinquent payment and the late charge. If
more than one /Feriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tie'Poriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier-the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any-late'charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Npte,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpon< the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow licms. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, asuin (the “Funds™) to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grour'd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (4) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10. These items are cailed “Escrow Items” 7%, origination or at any time during the term of the Loan,
Lender may require that Community Association Ducs, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow lt2m) Borrower shall promptly furnish to Lender all notices
of amounts to be paid ander this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or“a!i Uscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at zny'time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and wosie payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, i* Leqder requires, shall furnish to Lender
receipts cvidencing such payment within such time period as Lender may reqrire. Borrower’s cbligation to make
such payments and to provide receipts shall for all purposes be deemed to be'aCovenantand agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section &, If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the awsunt duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower sha'l then be obligated under
Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any-or alt-Hscrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal pay to Lender all
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Linder to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender cai( reanire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reascnable (zstinates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrcement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Prorerty which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the
Property, if anz. and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrowezi shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: {(a) agres i writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so loisas Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemeitiof the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whil=<iose proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the dien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. Lf Lender determines<in-cany part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Butvower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall sat:sfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a Jone-time charge for a real estate tax verification and/or repotting
service used by Lender in connection with this Leda:

5. Property Insurance. Borrower shall keer-iliz improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witain the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) an< for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durivg)the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject te/Lznder’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require 2sirower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification ang tracking services; or (b) a one-time
charge for flood zone determination and certification services and subszquepi charges each time remappings or
similar changes occur which reasonably might affect such determination or’c<rtification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Mauagciizat Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender tnay(obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase awy partizular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protec! Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any tisk, hazard or liability ana uiigat provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insviarce coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. { Auy amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by t'i: Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/er as an additional loss

payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eatnings on such proceeds, Fees for public adjusters, or other third parties,
retainad by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be arglizd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrawer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters..7i Rorrower does not respond within 30 days to anotice from Lender that the insurance carrier has
offered to settlesa'claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the
notice is given. In either avent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borpuwer’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securis-instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Beirower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage ot'#ic ! roperty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undertie Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shzil occupy, cstablish, and use the Property as Borrower’s principal residence
within sixty days after the execution of (this Security Instrument md shall continue to occupy the Property as
Borrower’s principal residence for at least on yvar.after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonap!~wvithheld, or unless extenuating circumstances exist which are
beyond Borrower’s controtl.

7. Preservation, Maintenance and Protecti»n oi the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detelioiate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maiia®i the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless i0is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompthy »zpair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds a’e.paid in connection with damage to, ot the
taking of, the Property, Borrower shall be responsble for repairing or rGstering the Property only if Lender has
released proceeds for such purposcs. Lender may disburse proceeds for thevepairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the “asurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender sn2.l give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loax-apy!i~ation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s know/ledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not linaited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument ot to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous cenditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paynent.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in viriing.

10.Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insusarcr coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurzies and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurarce; Porrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurancé previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previousl~in effect, from an alternate mortgage insurcr selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments tiat were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these paymicnts.ss.a non-refundable loss reserve in leu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notw thstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interestior earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomics «vailable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Instrance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to maie separately designated payments toward the premiums for
Mortgage surance, Borrower shall pay the premiums Jeguired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s t¢qairement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender pioviding for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects/d-irower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pa.ty to tlie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses~These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (oo parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any sourcewf funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage Insurance promiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1 sinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-tip. derive from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in excharge for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agrcement provides that an afri'iat: of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mertgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Ensurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or terminatio
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds skail be applied in the order provided for in Section 2.

in tize event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied te’thz-sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the eventofa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediztely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by “nis Cecurity Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lende. atherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Mjszellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately bafure‘he partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately befora-the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, desruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial w'ing, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, desiruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shcll be.applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or 11, 2{tes notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award io’s<itle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 12°cuthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suris izcured by this Security Instrument, whether or
not then due. “Opposing Party™ means the third party that owes Borrawer Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Prozceds.

Borrower shail be in default if any action or proceeding, whither eivil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other materip’impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrewer can cure such’ asdefault and, if acceleration has
oceurred, reinstate as previded in Section 19, by causing the action or preceeding to=.dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairrient-of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or clzim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and sha’l be naid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propusty siiall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the urie for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Zotrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not ¢xecute the Note (a “co-signer™): (a) is co-signing this Security Insttument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Botrower can agree to extend, modify, forbear or make any accemmodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain alt of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower’s azfault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, iucluding, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the susence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as.2/prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security fastriment or by Applicable Law.

If the Loan s sahiect to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan ritarges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loass charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums alreadv-eollected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose weinsize this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund-reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetier or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direc! payment to Borrower will constitute a waiver of any right of action
Boerrower might have arising out of such overclarje,

15. Notices. All notices given by Bortedar or Lender in connection with this Security [nstrument must be
in writing. Any notice to Borrower in connection ‘with.this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when ¢ ctually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute nsace to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Propeity’Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptiy notify Lender of Borrower’s change of address. If
Lender specifics a procedure for reporting Borrower’s change of «dricss, then Borrower shall only report a change
of address through that specified procedure. There may be only on¢ dzsignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliviing it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another «ddress by notice to Borrower, Any notice
in connection with this Sccurity Instrument shall not be deemed to have beengiven to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required unaei-Anplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrzinent.

16. Governing Law; Severability; Rules of Construction. This Security Ingteument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or impticitly allow the parties to agree by contract or it might be silent, but stek'siiznce shall not be
construed as a prohibition against agreement by contract. in the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiotisof this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bencficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any mmedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to ary power of sale contained in this Security Instrument; (b) such
other pericd as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment einorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would Ye 2ae under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any afkercovenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrumnent,
including, but n4t lilnited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpcseof protecting Lendert’s interest in the Property and rights under this Security [nstrument; and
(d) takes such action as’Leiiler may reasonably require to assure that Lender’s intetest in the Property and rights
under this Security Instruinent;-and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as ofierwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expeusil in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certitied check, bank chack, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are ‘nsurcd by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer, Upon reinstatement by Borrow/r this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had ovcrited,  However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Motice of Grievance. The Note or a partial mterest in the
Note (together with this Security Instrument) can be sold ‘one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs otheriiwitgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might b2 plic or more changes of the Loan Servicer unrelated
to a salc of the Note. If there is a change of the Loan Servicer, Barriwer will be given written notice of the change
which will state the name and address of the new Loan Servicer, the 7 ddzess to which payments should be made and
any other information RESPA requires in connection with a notice of trapsits of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchas:r of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferres t5-a suceessor Loan Servicer and are
not assumed by the Note purchager unless otherwise provided by the Note purchassr

Neither Borrower nor Lender may commence, join, or be joined to ‘ap; judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s ac.iong-pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any culy owed by rcason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with'such notice given i
compliance with the requirements of Section 15) of such alleged breach and afforded the-sther party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time petriod
which must elapse before certain action can be taken, that time period will be deemed to be reasonatie for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Secnen 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cotrective action provis ions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Bnvironmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance 4t Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including bui'pot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
vatue of the Prensrty. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any semayal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prom.pily take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any oblipaiion on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remsdils. Lender shall give notice to Borrower prior v acceleration following
Borrower's breach of any covenant or-zgreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable I'aw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a Hdate, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cwea; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleraiio’s of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Propert;. Tho nofice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert(in tLe foreclosure proceeding the mon-existence of a default
or any other defense of Borrower to acceleration ana fureclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may royrire immediate payment in full of all sums secured
by this Security Instrument without further demand ana zasy- foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees ar d ~osts of title evidence.

23. Release. Upon payment of all sums secured by this Securiy Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services répdered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Tilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provid=: Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may jpurchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance maj, by’ nired not, protect
Borrower’s intcrests. The coverage that Lender purchases may not pay any claim that Borrowel makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insirance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as4=ouired by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be iesponsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

ILLENOIS—Single Famity—Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 /01 (paye I of 12 pages)

0010TL doc - 52142002 2:45 PM Borrower Initials A Ver. ¥
p- 73112003 —

it b




0321932099 Page: 12 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ML\ . mﬁ;/cm JnR  (Seal)
THOMAS NICHOLSON -Bérrower
. {Seal)
SANDRA NICHOLSO
(Seal)
-Borrower
vV, (Seal)
-Borrower
ACKNOWLEDGEMENT
; \/
STATE OF ILLINOIS, County ss:
(’,#MYL ((} Jd&(&S“ __ .aNotary Public in and for said country and state, do hereby
certify that
THOMAS NICHOLSON HUSBAND AND VLFC
SANDRA NICHOLSON

personally known to me to be the same person(s) whose name(s) ~ubscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that hesheithéy signed and delivered the said instrument as
his\heritheir free and voluntary act, for the uses and purposes therein'set forth.

Given under my hand and official seal, this day of I 4& . g 4]‘— o Og
4

Notary Public (7

OFFICIAL SEAY ~ ™1
cuenw. E. WEISE

LPusuc STATE OF ILLiN0's
MMISSION EXPIRES 12.23.2005

My Commission expires: /‘ ’7 2‘:{/9‘9 P P

This instrument was prepared by:

MY CO
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LEGAL DESCRIPTION

PARCEL 1:

UNIT B IN 801 SOUTH PLYMOUTH COURT TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS COr\LOTS 1 AND 2 IN BLOCK 1 IN DEARBORN PARK UNIT 1, BEING A
RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING
BLOCKS 12770 134, INCLUSIVE IN SCHOOL SECTION ADDITICN TO CEICAGO IN SECTION
16, TOWNSHIPR 39 NORTH, RANGE 14 AND THAT PART OF VACATED SQUTH PLYMCUTH COURT
LYING WEST<CP ZND ADJOINING LOT 1 IN DEARRORN PARK UNIT NUMBER 1 AFORESAID
EAST OF THE THIRZ. PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIPLT 'A-2' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26826101 /TUGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

FASEMENT FOR PEDESTRIAN ACCESS~AS CREATED BY THE OPERATING COVENANT RECORDED
OCTOBER 18, 1983 AS DCCUMENT 26£2z60%8 AND AS CREATED BY DEED RECORDED AUGUST
2, 1984 AS DOCUMENT 27198328, IN COOK COUNTY, ILLINOIS.

PARCEL 3:
UNIT P-043 IN 801 PLYMOUTH COURT GARACY/CONDCMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 1 AND 2 TN BLOCK 1 IN DEARBORN TARK UNIT NUMBER 1, BEING A
RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETH AND ALLEYS IN AND ADJOINING
BLOCKS 127 TO 134, BOTH INCLUSIVE IN SCHOOL SECTION ADDITICN TO CHICAGO IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 AND THAT ‘PART OF VACATED SOUTH
PLYMOUTH COURT LYING WEST OF AND ADJOINING LOT 1 IN DEARBCRN PARK UNIT NUMBER
1 AFORESAID EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN UOX COUNTY, ILLINOCIS
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A-Z2' TO THE DECLARATION OF CONDOMINIUM
RECCRDED AS DOUMENT 26826099 TOGETHER WITH ITS UNDIVIDEL PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PARCEL 4:

EASEMENT FOR VEHICULAR ACCESS AS CREATED BY THE OPERATING COVENANTS- RECORDED
QCTOBER 18, 1983 AS DOCUMENT 26826098 AND AS CREATED BY DEED FROM La SALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED OCTOBER 26, 1981 AND XNOWN AS TRUST NUMBER 104467 TO DR. HENRY
B. MATTHEWS AND HARRYETTA B. MATTHEWS DATED JANUARY 1, 1984 AND RECCRDED
JANUARY 31, 1984 AND DOCUMENT 26951446 IN COOK COUNTY, ILLINCIS.

P.I.N. 17-16-419-008-1002
17-16-419-006-1043
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PLANNED UNIT DEVELOPMENT RIDER

Loan No 4713070027

THIS PLANNED UNIT DEVELOPMENT RIDER is made 8/1/2003, and is incorporated into and shall be deemed to
amendand supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
bythe undersigned (the "Borrower")} to secure Borrower's Note to PROVIDENT FUNDING GROUP, INC. (the "Lender™) of
the same date and covering the Property described in the Security Instrument and located at:

801 S. PLYMOUTH CT. #B
CHICAGO, IL. 60605

(Property Address)
The Propérty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and sercain common areas and facilities, as described in covenants, conditions, and restrictions (the
“Declaration”)! Tle Property is a part of a planned unit development known as
SOUTH PLYMOUTH COURT TOWNHOME
(Name of Planned Unit Development)

{the “PUD™). The Propert; also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the conimon areas and facilities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds of Borrowet's intercsi

PUD COVENANTS. In addiuon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall.peiform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the, (i) Declaration; {ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shail promptly pay,whei due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. Sco long as the Owners ASsgociation maintains, with a generally accepted
insurance carricr, a “master” or “blanket” policy insuring the Propety which is satisfactery to Lender and which
provides insurance coverage in the amounts (including deductible levels; foi the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other-hazzrds, including, but not limited to,
earthquakes and floods, for which Lender requires insurance then: (i) Lender wiives the provision in the Section 3 for
the yearly payment to Lender of the yearly premium installments for property irsurance on the Property; and; (ii)

Borrower’s obligation under Section 5 to maintain property insurance cove'age on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association‘pulicy.

What Lender requires as a condition of this waiver can change during the term of the 1oay.

Borrower shall give Lender prompt notice of any lapse in required property insurance.coyirage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'owing a less to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are her by assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ali or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination or the
PUD, except for abandonment or termination required by faw in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemmnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; (iii) termination of professional
managemeit ond assumption of self-management of the Owners Associatien; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remeuarc. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by JLender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburs¢ment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accejits and agrees to the terms and provisions contained in this PUD Rider.

Y LI Ot (Seal)

THOMAS NICHOLSON

L Qng (Seal)

SANDRA NICHOL

(Seald

(Seal)

(Seal)

(Seal)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

Loan No.4713070027

THIS BALLOON RIDER is made 8/1/2003, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure the Berrower’s Note to PROVIDENT FUNDING GROUP, INC. (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

801 S. PLYMOUTH CT. #B, CHICAGO, IL 60605
(Property Address)

The ‘iterest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” [
understand the Lend or may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the
Security Instrumeri ard this Rider by transfer and who is entitled to receive payments under the Note is called the “Note
Holder.”

ADDITIONAL COVAMANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree asio!lows (despite anything to the contrary contained in the Security Instrument or the Note):

I CONDITIONAL RIGHT TO RErINANCE

At the maturity date of the Note and S=curity Instrument (the “Note Maturity Date”), I will be able to obtain a new
loan (“New Loan™) with a new Maturity Date.of .9/1/2033 , (the “New Maturity Date”) and with an interest rate
equal to the “New Loan Rate” determined in accordarce/with Section 3 below if all the conditions provided in Sections 2 and 5
below are met (the “Conditional Refinance Option”).” 1| those conditions are not met, [ understand that the Note Holder is under
no obligation to refirance the Note ar to modify the Note, r:set the Note Rate, or extend the Note Maturity Date, and that [ will
have to repay the Note from my own resources or find a lenacewiiting to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Option, certair! ¢rnditions must be met as of the Note Maturity Date.
These conditions are: (1) 1must still be the owner and occupant of the zioperty subject to the Security Instrument (the
“Property”) however, if I closed the loan as an Investment Property Mortgage. 1 need not be the occupant; (2) Imust
be current in my monthly payments and cannot have been more than 30 days latewon arly of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3} there arc no liens, defects, or enclintrances against the Property, or other
adverse matters affecting title to the Property {except for taxes and special assessments no? yet‘due and payable) arising after the
Security Instrument was recorded; (4) the New Loan Rate cannot be more than 5 percentage peints above the Note Rate; and (5) [
must make a written request to the Note Holder as provided in Section 5 below.
3 CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage Corpovaiion’s required net
vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius one-haif of piiepercent (0.5%),
rounded 1o the nearest one-eighth of one percent (0.125%) (the “New Loan Rate™). The required net yield shail be the applicable
net yield in effect on the date and time of day that the Note Holder receives notice of my election to exercise ke Conditional
Refinance Option. [f this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficicnt to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (¢} all other
sums 1 will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments then are
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current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments,
The result of this calculation will be the new amount of my principal and interest payment every month until the New Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and ali other sums [ am expected to owe on the Note Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the
Note Holder that 1 must notify in order to exercise the Conditional Refinance Option. H I meet the conditions of Section 2 above,
I may excrcise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than
45 calendar‘days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon the
Federal Home Zean Mortgage Corporation’s applicable published required net yield in effect on the date and time of day
notification is reseivi:d by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the
Note Holder with acer'table proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder 1!l advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,
time and place at which 1-(us*appear to sign any documents required to complete the required refinancing. [ understand the
Note Holder will charge me & $7.50 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost ofupdating the title insurance policy.

BY SIGNING BELOW, Borrower accepts :nd agrees to the terms and covenants contained in this Bailoon Rider.

/WU,(_, L\ ex/o\/ o3 (Seal)

THOMAS NICHOLSON Borrower

<2 ) T~
\;‘,,— = & .
SANDRA NICHOL

ff{‘;w (Seal)

Borrower

(Seal)

Borrower

_ . (Seal)

Bormower

(Seal)
Borrower

(Seal)
Jorrower
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