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DEFINITIONS

Words used in multiple sections of this document wre dafined below and other words are defined in Sections
3,11,13, 18, 20 and 21. Certain rules regarding the vo2zeof words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dated g ulv 16, 2003

together with all Riders to this document. ) /

(B) "Borrower" is LINDELL WASH cﬁl bleed nod finee Lriarled
/

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 3 SEparate: corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and hag an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LDAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and daced July 16, 2003 .
The Note states that Borrower owes Lender One Hundred Twenty Thousand and No/100 ---
----------------------------------------------------- Dollars
(US. $ 120,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenteand 1o pay the debt in full not later than ~ August 1, 2033 .
(F) "Pcoporty” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G} "Loan" meuns the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due under the Net: and all sums due under this Security Instrument, plus interest.

(H} "Riders" means -3 Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executes b y Borrower [check box as applicable];

( X] Adjustable Rate Rider (=] Condominium Rider [ Second Home Rider
L] Balloon Rider Ll ~lanned Unit Development Rider [ ]1.4 Family Rider
VA Rider Biweel:ly Payment Rider Other(s) [specify)

(I) "Applicable Law" means all controivziz-applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that Tave the effect of law) as well as al] applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessipznts" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Properiy Uy a condominjum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, 4iier than 2 lransaction originated by check,
draft, or similar Paper instrument, which is initiated through an ele ron.¢- terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 2 finandedinstitution to debit or credil an
account. Such term includes, but is not limited to, point-of-sale tratistess, ‘automated teller machine
lransactions, transfers initiated by telephone, wire transfers, and automated clearin shouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages. or 1roceeds paid by
any third party (other than insurance proceeds paid under the Coverages described in“Sectiog 5) for: (i)
damage 1o, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property;
(iit) conveyance in liey of condemnation; or {iv) misrepresentations of, or omissions ag to, the valw and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the lonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means (he reguiarly scheduled amount due for (1) principal and inferest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time to time,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard o a

“federally related mortgage loan" even if the Loan does not qualify as a "federaily related mortgage loan"
under RESPA,

lniﬁals:ﬁﬁi
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and fo the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
LOT 18 (EXCEPT THE NORTH 22 FEET) AND THE NORTH 24 FEET OF LOT 19 IN
BLOC! 4  IN ALBERTA PARK ADDITION, & SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NOPYHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRIM(IPAL MERIDIAN, IN cOOK COUNTY, ILLINOIS.

Parcel ID Number: 19361160 74 which currently has the address of
8154 SOUTH TROY ST Street]
CHICAGD [Citvi, IMlinois 60652 [Zip Code|

{ "Property Address"):

TOGETHER WITH all the Improvements now or hereafiter erected ¢n1ge property, and all easements,
dppurienances, and fixtures now or hereafier 4 part of the property, All replacerents and additions shal] also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal titlé 1) the interests granted
by Borrower in this Security Instrument, but, if necessary 10 comply with law or custorr, MERS (as nominee

the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wil] defend generally the tide o the Property against all

property.
UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Itemg

lnmals-za Zz ;
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Periodic Paymépg s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender gy wold such unapplied funds unil Borrower makes payment (o bring the Loan current. If
Borrower does not-do s within a reasenable period of time, Lender shal] either apply such funds or retrn
them to Borrower, If n¢t 2prlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicys Borrower from making payments due under the Note and this Security
Instrument or performing the covensiits ond agreements secured by this Security Instrument.

2. Application of Payments ov Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal] be-arpiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3, Such Payments shall be applied 1o
each Periodic Payment in the order in which it becaiiie due., Any remaining amounts shail be applied first 1o
late charges, second to any other amounts due under thic Security Instrument, and then to reduce the principal
balance of the Note,

It Lender receives a payment from Borrower for -« alinquent Periodic Payment which includes 3
sufficient amount to pay any late charge due, the payment mzy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, T exder may apply any payment received from
Borrower to the Iepayment of the Periodic Payments if, and 1o the e{fen( that, each payment can he paid in
full. To the extent thay ally excess exists after the payment is applied t4 4= full payment of one or more
Periodic Payments, such €xcess may be applied o any late charges dye. Voluntary prepayments shall be
applied first (0 any prepayment charges and then as described i the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Parments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymdpis are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amonats due for: (a)
laxes and assessments and other items which can attain pricrity over this Security Instramen( as = lien or
encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if any; (¢) ‘nremiums
for any and all insyrance required by Lender under Section 5; and (d) Mortgage Inswrance premiums, if any,
Or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation 1o pay 1o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shail pay directly, when and where Ppayable, the amounts due for any Escrow Items for which payment of

Inilials.‘é iéd
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not 0 exceed the maximum amount a lender can

reasonableestimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Fuixds shall be heid in an institution whose deposits are nsured by a federal agency, instrumentality,
or entity (includisg ender, if Lender i$ an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenderstai! apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall o, charge Borrower for holding and applying the Funds, annually analyzing the
CSCIOW account, or veritying.the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Iendes ="' make such a charge. Unlegs an agreement is made in writing or Applicable

If there is a surplus of Funds held in escrow;, as defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with PESPA I there is a shortage of Funds held in €SCTOW, as
defined under RESPA, Lender shall notify Borrowey s required by RESPA, and Bomrower shail pay to
Lender the amount niecessary to make up the shortage inaccordance with RESPA, but in no more than 12
monthiy payments. If there s a deficiency of Funds held in &serow, as defined under RESPA, Lender shall

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimer s, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sertion 3,

or (¢) secures from the holder of the lien an agreemeng satisfactory to Lender subordinating the lien 1o this
Security Instrument, If Lender determines that any part of the Property js subject to a iien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or Teporting
service used by Lender in contection with this Loan.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrov/ez 1) pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for flood zone determination and certification
Services and subsaquent charges each time remappings or similar changes occur which reasonably might
affect such derviaation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fegerdi Emergency Management Agency in connection with the review of any flood zone
determination resulting «rem.an objection by Borrower,

If Borrower fails 1o meintain any of the coverages described above, Lender may obtamn insurance
toverage, at Lender’s option-any Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equityin sio Property, or the contents of the Property, against any rigk, hazard
or liability and might provide greate:” gr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Anvainounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thie Sesurity Instrument. These amounts shali bear interest at
the Note rate from the date of disbursement and shall pe payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals %t such policies shall be subject to Lender's
right to disapprove such policies, shail include 4 standard miiigage clause, and shali name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender »2 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol etheiwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standuti morigage clause and shall
name Lender as morigagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and I_et der. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe; sthervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Zerder, shall be
applied (o restoration or repair of the Property, if the restoration Or repair is economicaily faasivle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an Opportunity 1o inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall he undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
bayments as the work is completed. Unless an agreement js made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

lnitfals.’%&
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excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and seqle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day period will
begin when the notice i given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount

rights (other than the Tight 10 any refund of wnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the Coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note ¢ his Security Instrument, whether or not then due.

6. Occuzancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 25er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s piineipdi residence for at least one year after the date of occupancy, unless Lender olherwise
agrees in writing, whiCii.consent shall not be unreasonably withheld, or unlegs extenuating circumstances
exist which are beyond Berrawer’s control.

7. Preservation, Maint-ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mpair the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing m e Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or d retsing in value due 1o itg condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not wwonemically feasible, Borrower shail promptly repair the Property if
damaged to avoid further deterioration o1 fomage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Iuverty, Borrower shall pe responsible for repairing or
restoring the Property only if Lender has released precezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oz ‘4 a series of Progress payments as the work is
completed. If the insurance or condemnation proceeds aid uot sufficient to tepair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complzunn of such repair or restoration,

Lender or its agent may make reasonable entries upon.sad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op the Property. Lender shall give
Borrower notice at the time of Or prior (o such an interior inspection speci? vaug such reasonable cause,

8. Borrower’s Loan Application. Borrower shall he in default if, dusing e Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower or wit; Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenss o Lender (or failed o
provide Lender with material information) in connection with the Loan. Materia] representaions include, but
are not limited to, representations concerning Borrower's occupancy of the Property as LoTwsar's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrisnent, I
(a) Borrower fails 1o perform the covenants and AgIeements contained in this Security Instrument, () there is
a legal proceeding that might stgnificantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
feasonable or appropriate 1o protect Lender’s interest in the Property angd rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) Paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

initials: Zc i(zi/-
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Property to make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,

duty or obligation to do so. It i agreed that Lender incurs no liability for not taking any or all actiong
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amowmnts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Iequesting
payment,

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease,
If Borrewer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o die merger in writing,

10. Mostgage Insurance, If Lender required Mortgage Insurance as a condition of making the Ioan
Borrower shali nav the premiums required (0 maintain the Mortgage Insurance in effect. If, for any reason
the Mortgage irsdrance coverage required by Lender ceases 1o be available from the mortgage insuter that
previously provided such insurance and Borrower was required to make scparately designated payments
loward the premiums fric Mortgage Insurance, Borrower shall pay the premiumsg required 10 obtain coverage
substantially equivalent t, the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost 10 Borrower of the Morteage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantizily eavivalent Mortgage Tnsurance coverage is not available, Borrower shall
continue to pay to Lender the amouit of the separately designated payments that were due when the insurance
coverage ceased Lo be in effect. Lender wil accept, use and retain these payments as 3 non-refundable loss
reserve in lien of Mortgage Insurance. Suck (oss reserve shall be non-refundable, notwithstanding the fact that
the Loan js ultimately paid in full, and [enge- shall not be required 1o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reqaire 105z reserve Payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately cCesizpated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 3 ceadition of making the Loan and Borrower was
required to make separately designated payments toward the Jrominms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranc ir, effect, or to provide a non-refundabie loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accardance with any written agreement
between Borrower and Lender providing for such termination of unt | teriination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interstat the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the 150%2) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 0.4 ¢ Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force frori time to time, and may
enter mto agreements with other parties that share or modify their risk, or reduce Josscs, These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other part; (or parties) to these
agreements. These agreements May require the mortgage insurer to make payments using any’ suidrce of funds

that the mortgage insurer may have available (which may include funds obtained from Mor gage Insurance
premivms).

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ang they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - jf any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneoys Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resioration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds ungil
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of PTOgress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneoys Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratisn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; if-any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eventofa rotal taking, destruction, or foss in value of the Property, the Miscellancous Proceeds
shall be applied to'the gums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy, the amount of the Miscellaneous Proceeds multiplied by the
toliowing fraction: (a) the total amount ¢ e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair muske: valye of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall he p2id.to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taling, destruction, or loss in value is less than the
amount of the sums secured immediately before the Farfial (aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscailaheous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are &in due.

If the Property is abandoned by Borrower, or if, after notic, vy Iender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setde a claim for damages, Borrower fails
o respond to Lender within 30 days after the date the notice is giver, Yender ig authorized to collect and
apply the Miscellaneous Proceeds either to restoration Or repair of the Properiy or 10 the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the thisd-party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has 3 right of action in regard to Miscellaneoys
Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or crimj 1al, s begun that, in
Lender’s judgment, could result i forfeiture of the Property or other maferial impairment o1 “¢rder’s interest
i the Property or rights under this Security Instrument. Borrower can care such a default ang, i{ =cceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender's Judgment, precludes forfeiture of the Property or other matenial impairtigent of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are at ibutable to the impairment of Lender’s migerest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o Testoration or repair of the Property shall be applied
in the order provided for in Section 2.

InFn’aIs'lél a;_)
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ang
agrees that Borrower’s obligations and liability shall be Joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can dgree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument, Borrower shall not he released from
Borrower’s chizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveniits and dgreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suczessors and assigns of Lender,

H4. Loan Chargss, Lender may charge Borrower fees for services performed in connection with
Borrower’s defauli, for die purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bu*aot Timited to, attomneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, the abscnce =f express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed (1s a prohibition on the charging of such fee. Iender mmay not charge fees
that are expressly prohibited by this Secri ¥ Instrument or by Applicable Law.

If the Loan is subject to a law which se)s maximum loan charges, and that law ig finally interpreted so
that the interest or other joan charges collecr<t-or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal* e reduced by the amount hecessary 1o reduce the charge
to the permitted limit; and (b) any sums already vollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to 1aalle. this refund by reducing the principal owed under
the Note or by making a direct Payment to Borrower. It 2'rafund reduces principal, the reduction will be
treated as a partial brepayment without any prepayment cnarge: (whether or ot 4 prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refond made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have aris’ig out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thig Security Insttiment shall be deemed to have
been given to Borrower when mailed by first class mail or when actally 7elivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute ro'ice o all Borrowers unless

shall not be deemed 1o have been given to Lender ontil actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shal be governed
by federal law and the law of the jurisdiction in which the Property s located, Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the barties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any

“
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property” means any legal or beneficial interest jn the Property, including, but not limited 1o,

agreemert, the intent of which is the transfer of title by Borrower at a futyre date to a purchaser,
1¥a or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

consent, Lendirinay require immediate payment in fyil of all sums secured by this Security Instrument.
However, this'opiea shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not s than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must vay alf sums secured by this Security Instrument, [f Borrower fails to pay these
sums prior o the expiration or Anis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or;demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight t0 have enfo:cement of this Security Instrument discontinued at any (ime prior
to the earliest of: (a) five days before sale oi %z Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speity for the termination of Borrower’s right to reinstate; or
(c) entry of a Judgment enforcing this Security tastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thig S<curity Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenanis nr greements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes ‘uch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights widsi, this Security Instrument, and
Borrower’s obligation to pay the sums secured by thig Security Instrameni; skl continue unchanged unlegs
as otherwise provided under Applicable Law. Lender may require that Borrowet Pay such reinsiatement sums

certified check, bank check, treasurer’s check or cashier’s check, provided any such check 1 drawn upon an
1stitution whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Eiesironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred., However, this right to reinstate shall no, Spity in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold 0ne or more times withoy prior notice to Borrower.

Inl‘tiaJs:z‘i ! 6()
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

for purposts rf this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-4nd. the notice of acceleration given t0 Borrower pursuant to Section 18 shall be deemed to
satisfy the notice arid npportunity to take corrective action provisions of this Section 20,

21. Hazardous Srbstances. As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as toyiz or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Jerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mgierigls containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental proiecinn; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defin=g Environmental Law: and (d} an "Environmentg] Condition"
means a condition that can cause, contribute to, or otlicrwise trigger an Environmena] Cleanup,

Borrower shall not cause or permit the presance. nse, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaples, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Propéry ¢a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick, due 10 the presence, use, or release of a
Hazardous Substance, creates condition that adversely affects iiie valyenf the Property. The preceding two
sentences shall not apply to the presence, H8¢, or storage on the Property0f small quantities of Hazardous
Substances that are generally recognized to he appropriate to normal resic izl uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consumer pretucts),

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Subsiance or Environmental Law of which Borrower hag actual  Knowliriae, (b) any
Environmentat Condition, including but not limited 10, any spilling, leaking, discharge, releass or thregt of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or welrase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiified by
any governmental or tegulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary remedial

actions in accordance with Environmental Law. Nothing herein shal treate any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law Provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclospre proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and feceslusure, If the defaudt is not cured on or before the date specified in the notice, Lender at its
optior mey require immediate payment in full of all sums secured by this Security Instrument without
further den2ue and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colecs - expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressyrable attorneys’ fees and costs of title evidence,

23. Release. Upon Payrient of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument, Borrower sliall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kit ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee ig permitied under-Arplicable Law.

24. Waiver of Homestead. In accordar.c-with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homiestrag exemption laws.

25. Placement of Collateral Protection Insurare; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcut-with Lender, Lender may purchase insurance at
Borrower’s expense tg protect Lender’s interests in Borrower s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases -uay ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ccllatesa!. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with extecace that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If Lender prichases insurance for the
collateral, Borrower will be responsible for the costs of that msurance, incla hng interest and any other
charges Lender may impose in connection with the placement of the insurance, unil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total

outsianding balance or obligation. The costs of the insurance may be more than the-Cosi of Insurance
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BY SIGNING BELOW, Borrower accepts and
Security Instrument and in any Rider executed by Borrow

Wilnesses:

—————— = . (Seal)

-Forrower

—___ (Seal)

agrecs to the terms and covenants contained in thig
er and recorded with it.

(Seal)

-Borrower

LINDELL WASH

(Seal)

-Borrower

T (Seal)

-Borrower

—_—

T _ (Sea})

-Botrower -Borrower
T ———————— ___ (Seal) Y {Seal)
-Borrower -Borrower
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STATE OF ILLINOIY, ﬁ /( Coox Countyss: Cypo l
L I IL - VPt r

» @ Notary Public in and for said county and

state do hereby certify that L_‘{UDQL WirsH, b Oreed NOT
SICE verave s, €0,

]

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/their froe and voluntary act, for the uge and purposes therei forth,

Civer'under my hand and official seal, this

day of J

My Commission Fx uires:
155§
oY)

SA(IL) Jnilials;ﬁz
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16th day of July 2003,
and 1s incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dred (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriowear’s Adjustable Rate Note (the "Note™) to

FREMONT ‘TNVESTMENT & LOAN

{the "Lender") of e sgine date and covering the Property described in the Security Instrument and located at;
8154 SOUTH TROY/STREET CHICAGO, IL 60652

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN mY
INTEREST RATE AND 1 nMONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RE YUICIN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHAN¢ SO
The Note provides for an initial interest rate of 8,200 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate T will Pay may change on the first day of August 2005
and on that day every sixth month thereafter, Each date op which my interest-zard could change

is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

%sgsn (0009) 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is;
the average of interbank offered rates for six-month U.§, dollar-deneminated
deposits in the Londop market ("LIBOR"), as Published in the WALL STREET
JOURNAL,

Tac.most recent Index tigure available as of the date: [ X 45 days [
. -
before eacli Change Date is called the "Current Index,"

If the Tndex is no longer available, the Note Holder will choose a new Index that is based upon
comparable intGrosdon. The Note Holder will give me notice of this choice.

(C) Calculation ¢f ¢ “hanges

Before each Change Date, the Note Holder will calculate my new interest rare by adding
Six and Ninety-Nine Nvidredths

percentage points
( 6.9900 %) ¢ the Current Tndex. The Note Holder will then round the result of this
addition to the [ X] Nearest El bext Highest Next Lowest One-Eighth

(0.125 %). Subject to
the limits stated in Section 4(D) below, tiis ~sunded amount will be my new interest rate unlil the pext
Change Date,

The Note Holder will then determine the anionnt of the monthly payment that would be sufficient to
repay the unpaid principal T am expected to owe at the liange Date in full on the maturity date at my new

interest rate in substantially equal payments. The result e 4iis calculation will be the new amount of my
monthly payment.

[] Interest-Only Period
The "Interest-only Period” is the period from the date of this Note icugh N/7A .
For the interest-only period, after calculating my new interest Tale as proviged-2hove, the Note Holder will

payment.

The "Amortization Period” is the period after the mterest-only period. For the amortizatior.period, afier
calculating my new interest rate as provided above, the Note Holder will then determine the 2unount of the

Initials:z 2{ 2
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(D) Limits on Interest Rate Changes .
(Please check appropriate boxes; if no box is checked, there will be no maxitmum fimit on
changes.)

] (1) There will be no maximum limit on interest rate changes,
(2) The interest rate T am required to pay at the first Change Date will not be greater than

11.200 %orlessthan 8.2000 subse t%'
3 My interest rate will never be increased or decreased on any gH]EE: Change Date by more than
Cos and One-Half percentage
potils.{ 1.5000 %) from the rate of interest | have been paying for the
preceding piiied,
(4) My inter st rate will never be greater than 15.2000 %, which is called the
"Maximum Rate,"

| (5) My interest rate~11 never be less than 8.2000 %, which is called the

"Minimum Rage.”
(6) My interest rate will never-b2 less than the initial interest rate.
l] (7) The interest rate T am regriied (0 pay at the first Change Date will not he greater than

11.200 %ocless than 8,2000 %. Thereafier, my
interest rate will never be increased o7 decreased on ar?;y R%ﬁ%“ﬁﬂ;‘nge Date by more than
Gne and One-Half percentage points
{ 1.5000 %) from 'the rate of interest [ have been paying for the preceding
period,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Coange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a nofice of any changes in my interest rie and the amount of

law to be given to me ang also the ttle and telephone number of 2 person who will answer ary question [
may have regarding the notice,
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrament is amended to read as follows:;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inierest in the Property" means any legal or beneficial interest in the Property, including, but not

Litited to, those beneficial interests wansferred in a bond for deed, contract for deed, instaliment

without Lender’s prior w=itten consent, Lender may require immediate payment in full of all symg
secured by this Security Trs%ument. However, this option shali not be cxercised by Lender if such
exercise is prohibited by Appicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submit=do Lender information required by Lender o evaluate the
intended transferce as if a new loan“pcie being made to the transferee; and (b) Lender reasonably
determines that Lender's security will 50t be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sccyrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav, -Iender may charge a reasonable fee g5 a
condition to Lender’s consent 1o the loan assumption, Lander also may require the transferes o
sign an assumption agrecment that is acceptable to Lendar ard that obligates the ransferee to keep
all the promises and agreements made in the Note and in 1l Security Instrument. Borrower will

continue to be obligated under the Noje and this Security Tastriment unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate Payment i "uil; Lender shal] give
Borrower notice of acceleration. The notice shall provide a period of not less. than 30 days from
the date the notice js given in accordance with Section 15 within which Borrower iaust pay all
Sums secured by this Security Instrument, If Borrower fails to pay these surosprior {0 the
expiration of thig pericd, Lender may invoke any remedies permitted by this Security Insirument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Adjustable Rate Rider.

(Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)
-Borrower -Borrower

S=a0) (Seal)

-Borrow: -Borrower

(Seal) __ ° (Seal)

-Borrower -Borrower
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