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DEFINITIONS
Werds used in multiple sections of this document are defined below and other words @re cefined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are aise provided in Section 16.
(A) “Security Instrument” means this document, which is dated JULY 7, 2003, together with 2ll
Riders to this document.

(B) “Borrower” is SHERYL A. MCCORMICK, A SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is RBN AMRO MORTGAGE GRCUP, INC.
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PRAIRIE U N O F F I C IA L le%t)ymmnal Title Insurance Company
TITLE '

®

CONTINUATION OF
SCHEDULE A

(LEGAL DESCRIPTION)

COMMITMENT NO. 0305-02181 FILE NO. 0305-02181

LOT 8 IN ETEANS GLEN EAST, A SUBDIVISION OF PART OF THE SOUTHEAST % OF SECTION 8§
AND THE SOUTHWEST %4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Q ]»M - 04 ’6?’390-004/0000

FORM UR3-A ¢12/98; ALTA COMMITMENT - SCHEDULE A {CONTINUED)
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LOAN ¥: 639388526
organized and existing under the laws of
Lender's address is 2600 W. BIG BEAVER

Lenderis a CORPORARTION,

DELAWARE -
RD., TROY, MICHIGAKN 48084.

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated JULY 7, 2003. The Note

states that Borrower owes Lender s*¥x**»*QNE HUNDRED FORTY FOUR THOUSAND SIX HUNDRED BRND KO/100

*t**ritt**tt**lri*t**w*tviti*****ﬂ*!*t*tt*iti***\lf*t**wtttt Dollars (U,S, 5144'500,00 )
plus interest. Borrower has promised o pay this debt in reguiar Periodic Payments and to pay the debt in full nat later

than AUGUST 1, 2033. . . N
(E) “Property” means the property that is described below under the heading *“Transfer of Rights in the Property.

(F) “Loan” mrans the debt evidenced by the Nate, plus interest, any prepayment charges and late charges due under

the Note, and ail cums due under this Security Instrument, plus interest. o
(G) “Riders” mea:s all Riders to this Security instrument thatare executed by Borrower. The following Riders areto be

executed by Borrowrr jsheck box as applicable]:

[ Adjustable Mate Fider | Condominium Rider [ Second Home Rider
_Balloon Rider [¥_ Planned Unit Development Ridet " JOther(s) [specify]
C__! -4 Family Rider [~ ] Biweekly Payment Rider

(H) “Applicable Law™ means all contr~lling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, and lssessments” means all dues, fees, ass essments and othercharges
that are imposed on Borrower of the Property by = condominium agsociation, homeowners association or similar
organization,

(J) “Electronic Funds Transter” means any transfer cffurids, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electretiz terminai, telephonic instrument, computer, o magnetic
tape 5o as to order, instruct, or authorize a financial institution *o Zsbit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine/ transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means these items that are described in Section.3.

(L) “Miscellaneous Proceads” means any compensation, settlemant, zward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descibzd in Section &) for: (i} damage to, of
destruction of, the Property; (i} condemnation or other taking of all or any part of tne Property; (iii) canveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and!for condition of the Properly.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayrient of, or default on, the Loan.
(N) “Periodic Payment” means the regulady scheduled amount due for (i) principal andipierest under the Note, plus
(i)} any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et s$8¢.) and its implementing
regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or any additional of
successor legisiation or regulation that governs ihe same subject matter. As used in this Security instrument, "RESPA”
refers to all requirements and restrictions that are imposed In regard to a “federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage joan” under RESPA.

(P) “Successor in Interest of Borrowet” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby martgage, grant and convey to Lender and Lender's successors and
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LOAN ¥: 639388526

assigns, with power of sale, the following described property located in the COUNTY ‘
[Type of Recording Jurlsdietion] of {Name of Recording Jurlsdiction]:

SEE LEGAIL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 1588 W. ETHANS GLEN DRIVE, PALRTINE,
[Streat] {City]
lifinois 60067 {“Property rddress’):
1Zip Code)

TOGETHER WITH all the improvements newx-ar hereafter erected on the property, and all sasements, appurte-
nances, and fixtures now or hereafter a part of ine property. Al replacements and additions shall also be covered by
this Security Instrument. All of the faregoing is referred io 1n this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawiuliy-szised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thatthe Propaiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comkines uniform covenants fornational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumetit.covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folbows:

1. Payment of Principai, Interest, Escrow ltems, Prepayment Charges, aid Late Charges. Borrower shall pay
when duethe principai of, and intereston, the debt evidanced by the Note and any prepe ymuntcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Segyar o0 Payments due under the
Nots and this Security instrument shall be made in U.S. currency. However, if any check o o*her instrument received
by Lender as paymentunder she Note or this Security Instrument is returned to Lender unpaid Lender may require thal
any or allsubsequent payments due under the Note and this Security Instrumentbe made in one (riore of the following
forms, as selected by Lender: (a) cash; (b) maney order: (c) certified check, bank check, reasurar's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a faderal agency.
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights heraunder or
prejudice to its rights to refuse such payment or partial payments in the futura, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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