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DEFINITIONS

Words used in multiple sections of this docunent ate defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reyaruing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daier. July 8§ 2003 s
together with all Riders to this document,
(B) "Borrower" is

- Tim P. Theis and Robert R. Fleming, in joint tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is M&I Mortgage Corp., d/b/a Mortgagebot.com

Lender is a Corporation
organized and existing under the laws of the State of Wisconsin
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, whout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapyned funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thier.to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiiunient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cr Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr sihall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under<he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to aLy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi1 2 dolinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ria; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanain;,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t4 th= extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment 1s-2priied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceecs. to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P<riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio'fic Favments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer. ¢ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Yustrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, [T any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

3014C.FRM (12/04)
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lep<er may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali k¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits i:cpder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to i waid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Gotrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RES:?4. ¥f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reaviired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Uefined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to-Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcnitly payments.

Upon payment in full of all sums secured by this Security Instrument, .ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finee, and impositions
attributable to the Property which can attain priority over this Security Instrument, .easencld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeas, if any, To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provid<d i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiiriert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3014D.FRM (12/00) 2004216 IS, T
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceripancy, Borrower shall occupy, establish, and use the Property as Boirower’s principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov cr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2z¢ beyond Borrower’s control.

7. Preservation, Maint¢nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detziiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that icrdir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged :~-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witii-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa.rs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the instraorce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveda o orrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemests on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe 1 ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informativs or statements to Lender
(or failed to provide Lender with material information) in connection with| the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oczupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lzt ument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

3014F.FRM (12700} 2004216 THEIS, T
Initials:w
@D-suu 0010} Page 7 of 16 Form 3014 1/01




0322041064 Page: 8 of 16

UNOFFICIAL COPY

' @
L0/l +LOE wiog g4 4o g sBeg o100 (1he- D
‘s[RI ’
. ; [ (00/ZT) WHd 9£770¢€

"PUNJaL AU 0} JaMOLIOY IS JOU [[IM A3Y) pue ‘aoneinsuy a3eSLION 10 M0 [[I4 JAMOLIOG
JUnoWE 3y) ISLAIIUI JOU [[14 SHUIWRITE Yong *UrK] Iy} JO SULI) Jaygjo Lue Io0 ‘adue.msuy aFeSiiopy
Joj Aed 0) pxale sey JamoLiog 1BY) S)UNOWR 3Y) )Y JOU ([ SIEdWRIIe Yous Loy (®)
Sy | a0ueInsTar aandes, pouual usyo st juswaduerre sy ‘seinsur sy 01 pred summaxd
M) JO Areys e Ioj dFuBYOXd UI S §,JOINSUI O JO AIEYS ¥ $IYe) JOPUST JO ANRILJE U jey) sapiacud
Juataarde yons Ji ‘$asso] Suronpal Io *ysut s Jamsur aFeSuowr sy Surdypowr o Furreys Ioj sBueyoxe
ur ‘souesnsu] adeSuUop Joj sisuded s Jamoxrog Jo uoilod € (Se pIzUIeIRIRYD 3q SmI 10) WOIf 9AID
1ey) sjunoure (Apoaniput 1o A[3aIp) aA1sax Aewr ‘Furofazof oy jo Aue Jo serge Aue 1o ‘Anud Iaqio Aue
“JAINSUIAL AL “I2IMSUl IOWIOUE ‘3j0N o) Jo Iaseromd Ame ‘Iapuy| ‘sjuswoaife asa Jo J[nsal v 5y
*(summuaxd sowensuy
2Ze3NOW WU PIUTeIQO Spun] apnjou KB YIym) S]qe|ear JAeY KBl Jnsul ofeSuom ay) Jey) spuny jo
somnos Awe men sreawded syew 01 ansur aZeSyour ay axmba Aew sjuswaa1dR 959y *SjUIICITE aso
01 (sanured 10) Aired xomo oy pue 1amsut 98eS11ow o 03 £1039LJSTIRS ATR JBY) SUOMIPUOD PUE SULIS) UO I
S)uouIaeIde ASIY, 'SISHOT-INPAL IO ‘YSIT JIA AJIPOUI J0 Ireys jey sanred JaYI0 PIm SjusweeITe o1 INT
A®UI pue ‘OUIT) 01 AU} WALV 30I0J UT SOUBINSTI LONS [[E UO YSII [810) JI9Y} JeN[EAd SImSU adeSuop
*99UBINSUY
ageSuopy oW 01 Lwed v j0u 51 Tamouog ‘paasde se weo] s Aedol jou saop Jamorrog Jr o Az
1 $9880] UrEMaD I0] (30N Ay sestyoind jeqy Aus Aue Jo) Japuory sasinquuiar soueInsuy aSeSuUoy
"310N Y3 I papl4u1d d7ex 9y} I8 Isuaur Aed 01 uonedIqo § 1amo1i0g S1LJE (] UONOIS
STy W SurgioN “me a[qeotjddy Aq pashar S1 UOTRUIULIS) (UM JO UOTRUIULIY Yans Jojy Suiptaoad sapuay
PUE IoAOLIO] U3IMIS] JUAWIRITE UINLA A7 il 30UEPIOIOE UL SPUS aoteansu] afefuo 1oj jmswmarmbar
S, 19pUIT [HUN ‘9AIAS3I SSO] 9qepuryal-tidu v apiacld o1 Io ‘995 i doueinsu] a8eSuUop uURjUIEW
01 panmbar sumruaxd 33 Aed [reys Jemouiog “someinsuy afeSpol loj swnnuaid 2y premo) sjustuked
pajeudisap Ajareredos axewn o1 panmbal sem Iamoriog) pue Uee] 9 SUDEW JO UONIPUOD € SB Jouemsu]
a8eduopy parmbai 1apua 3 “aouensu] 98eSUOR o7 smmnuaid sy premor syuswAed pareudisep Ajereredos
sormbar 1opua] pur ‘paurelqo ST ‘9[qe[IeAR SOWI0Iq. TieSe Iapud] Aq PAIdOs Jemnsur we Aq paptaoid
(saxmmban Japuay jeyy potsad o 0] pue junoure ayy ur) “ArirA00 soueInsu] afeSiuopy J1 siuswAed aATasal
$50] a1rnbar I9FUO] OU UEd ISPUIT "3AI9SAI SSOf INS UO SFLIUres IO I5INUI AU Jamoxtog Ked oy pambai
3 10U [Teys Iopua] pue ‘[iny up pred ARYEWN|N ST UBOT SY 1L 19%) oY) TUIPURISTIMION ‘A[qEPUNIAI-UOU
3Q [Teys 2AISAI $SO[ YONS "IOURINSU] AFETUOW JO MBI| UI SAKISAL SCO] J[EPUNJAI-UOU B st sjuswmAied
953U uteIAL pue asn ‘1doode [IIM JApUST 19910 UI aq 0) PASEdd IF2I9AUT FOULINSUI ) USYM IND AIIM
1oy syuswied pajeusissp Apsreredas oy Jo wunoure oy 19pudy 03 Aed 01 4NLUOI [[RYS JIMOLIOG ‘IqerieAe
10U st 28e19400 douensu] 38eFuopy JuaRAIND A[[EnNUEISGNS J| “IOPUST A% TA0DAS Jomsur 33edirowm
AewdlE Ue Woly ‘199559 Ul A[snoraald aouemsuy a8eSuo oyl Jo Iomoiroy 511500 Iy 0) Juapeatnba
A[renue)sgns 1500 v 18 ‘19910 m Asnotaaid souensuy 2FeSuOW o1 0) JuarRANbE Lrenueisqns a8e1aans
urelqo 01 paxmbar swnmwesd oy Aed [reys Iamomog ‘eowernsuy afefuol 1oy swnmmard o premo)
siuawAed pojeudisap Apdieredss axewr 0) panmnbal sem IomoIIog pue S0UBINSUT Yons (daptioid Arsnoraard
Jey) 1a1nsuy oFeFLoUr Sy WoIJ J[QRIEAR 3q O] SISEID ISpUST Aq pambal 3581400 FOUBLST) ~Seduow oy
‘U0SBaI AUe 10§ ‘J] *10919 Ut 3ouemmnsu] 2§eSuop Ay urejutewt o) pasmber stunpwaad o) Aed (rds Tamozog
‘B0 3y Suryew Jo woNIpUOd ¥ St oueInsu] 33eF1Io parmbar 1apuo ] dueInsuy s8eRIGI ‘a1
*Sunum ur 19815w 23 07 s31de LapU]
ssaun afIaur J0u [[eys o[} 39 Y PUe Poyasea] Ay ‘Aiadord Ay 03 AN 39F sarmboe ISMOLIOG J] ‘ased|
3 Jo suoistaoad ag1 [re i Ajdwod [[BYS Jomollog ‘PIOYISE3]  UO ST JusWLISU] KILINSOg SIp J cod
A ie
guysanbar 1smotiog 0 19pUAT WO 9onou uodn “saratmr yons ya ‘ojqeded aq [[eys pue SWIASINGSIp
JO 3Jep 541 WOKf 3TeT AON 9] I8 ISAINUL JeIq [[BYS SIUNOUR 3$IGL, “Juswinnsu] AIUmoag sup Aq pamsas
1340110 JO 1Gap [EUONIPPE SWI0J3q [[BYS § UOMISS SII ISPUN IIPUYT AQ PISINGSIP SIUNOWR AUy
'6 UOTIDAS ST IApUN pazHOYIne SUOLIe
TTe 20 Awe upye 1ou Joy ANJIQeY] OU SINOUT Japua Jety) padrde st )] ‘0s op ot uonedigo 1o np Aue Iapun
10U SI pUe 0§ OP 01 JABY JOU S0P JIPUI] ‘6 UOTIAS SIY JIPUN UOCTIFL 33e) AW Iapuar] YSnoqiy "Jjo Jo uo
P3UWIT} SAITIN JABY PUR ‘SUOTIIPUOD SNOIIFUEP IO SUOHIB[OIA SPO0 190 20 Surpjing aeupuyd ‘sadid wrox
Toem WIRIp ‘Smopuim pue s100p dn preoq 10 soejdar ‘syoof oFuerp ‘saredar ayew 01 Auadold am Sunraius
‘01 payur] jou §1nq ‘sapnpour Anadold p Sunnoag Fwipasoord Amdnopreq e up womsod pansas sj
Furpnpour “yusurmusuy A1Inosg St Iapun YSu Jojpure £nadoad oM ut 1811 S 193101d 01 $9]  SAAWIONE




0322041064 Page: 9 of 16

UNOFFICIAL COPY

{b) Any such agreements will not affeci the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend=r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s cat sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceccs, If the restoration or repair is not econornically feasible or Lender’s security would
be lessened, the Misczila:eous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total to«iug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desituction, or loss in value of the Property in which the fair market
value of the Property immediately befcie e partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless dorrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai wmount of the sums secured immediately before the
partial taking, destruction, or loss in value diviGcu bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ~a'ce of the Property in which the fair market
value of the Property immediately before the partial taking, dsstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proreeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice bty iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘¢ setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th=-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ me/ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 115t of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘oegnn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Of'_ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiat
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabie to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17 /&0 rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie )'roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benetirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an. » beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may_ require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢otior - shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioi,, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs s=cured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this r~riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemsand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th- Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* spzcify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sceunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ».saer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt pot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for uie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) *akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security: lostrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclectzd-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inscranentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iustrunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1014J.FRM (12/00) 2004216 THEIS, T
Initjals:
%-G(IL) (0010} Page 11 of 15 E é Form 3014 1/01




0322041064 Page: 12 of 16

UNOFFICIAL COPY

: @
L0/l PLOE wuog g1 40 7| ebeg o100 ()9- €2
e )
(0C/ZT) WMI MPT0E

“dnuea]) [BITSUIUOIIAUF UE 10] I9pU]
uo uoneS[jqo AUe 21ga10 JIEys USIOY SUITION 'MET [EMISUIIONAUY THAW J0UEDIOIOE Ul SUOTOE [BIpawWal
Kressasau e e} Apdwiord [reys Jomortog ‘ATessasou s1 Luadorg am Sunoayye QDUBISGNS SNOpILZEY AUR JO
UOHBIPATaL JayIo 10 [eaowal Aue ey ‘Kred spaud Awe Jo *Luoyne K1ormSar 10 Euaunaaocg fue £q
PIYLIOU ST 10 ‘Swres] Jamouiog J] “Auadord ay) jo an[ea oy s109]Je AISIIAPE YIIGM IULISGNS SNOPIEZEL]
® JO 9se2j01 Jo 3sn ‘aoussard ayy Aq pasnes wopipuod Awe (0) puB ‘30URISQNS SNOpIEZER] Aue Jo aseafar
JO Tear) 10 2vesral ‘afreyostp ‘Suryesy ‘Surnds Ame ‘o) paymu| Jou Jnq Surpnpow ‘uonIpuO) [eIAUIUOIIAUY
Aue (q) ‘0Sporsomy [empdR Sey Iamouog TOTUM JO MET [RIUSWUOHAUY 10 S0URISqUS snoprezeq
Awe pue fadosd o Smatoaur Kired srearrd 10 KouaSe £10emSas 1o reyusummased Aue 4q onoe 1910 10
JMSAEB] ‘PUBWIAP ‘UNejd urnedsaaur Awe (e) Jo son0u usnum 1apua] 218 Apdwoid [feys Jemoxiog

*(s1onpoid rawmsuos U1 sadTeISqNS SBOpIeZey ‘o) pajtunf 10U Ing ‘Surpnyonr) Auadord o Jo soueuUTEW
0} pUE $35N [ENIUSPISAI [enLIOU. <) delidordde 3q 03 paziudooal [eIsusd are jey) s9oURISQNG SNOPIEZER
jo sounuenb jrews jo Auadolg 2y uo aferols 10 ‘asn ‘ooussaxd a1 01 Aidde jou [[eYs SAOUINIIS OM]
Juipaoard oy, "Auadoid sy jo an[es 3y SJ90HE A[ISIOAPE JRY) UONIPUOD B SIB3ID ‘30UBISQRS SNOpIeZeH
© JO 35B9]3l JO “asn ‘90uasald sy 07 anp /gaym () IO ‘UORIPUC)) [RIUSWINONALS e SI)EAID QIMm (q) ‘me]
[eIUaUONIAUY AUe JO UOLIE[OLA I ST Jey) () Aundord 2 Sumoojye Swipue op 01 aspo ouokme mofpe 1ou
‘op 10U [[eys Jamorrog “Auadold au1 Ul JO U0 SIOURISQNS SNOPIEZEY AU 35€3[a) 01 USIBSIY) 10 ‘SIOUBISQRS
snoprezey Aue Jo asea[a1 1o ‘afelols ‘rsodsip ‘asi ‘aamasard a1 yuIad Jo 35NeD JOU [{RYS IaMOLI0g
“dnuea)
[EIUSWIONALY Ue JAS3L ISIAISYI0 10 ‘0] JINQIIUOI (“37ABd UED Jeyl UOHIPUOD B SUBSWI ,UOLIPUO)
[BIUSUIUOIIATY, TR (p) PUE :MET [¢IUSWUOITAUZ U PIULAP SB. 'TONOR [EAOWIAI IO ‘UOTIOR [BIPAUIAI ‘UONOE
asuodsar Aue sapnjour ,dnues]) [HUAWUOIAUY, (0) ‘HON0Ld PrusUONAUS 10 A1ajes ‘UHeay 01 S1Efax
1oy pareaoy st Auadold dy A1ayM UONOIPSLINS 3Y) JO SME] PUB SME] [27aPS] SUBSW , e [EIUSUWLONATY, (q)
+STELISIEUE SA1IOBOIPEL PUE ‘IPAUSPIEULIO] 1O SO1S3qse SUIUTRIUGD STRLIS;TI. SIUIAJOS S[NIR[OA ‘SIPIOIQIAY puR
sapronsad 51x0) ‘syonpord wnajonad 31X0} IO S[QEWIIE[} IOYIO ‘IUISOIAY, ‘U7I0Sed 1saoueISgns Sumorog
oY pue M [BIUAIUCIAUY Aq $9)sem I0 ‘SymeInfjod ‘saoueisqns SNOpIEZeY 1o 3xe) SE PSUNAp S3JUBISNS
50U} are ,SA0UBISqNG SNOPIRZRH, (B) ([T UONOSG SI) Wl Pasn Sy “SIDUBISQN] 'SNOPIBZBY "[7
"07 UOT9ag SIE 40 ST0ISIA0Id tone
9411931103 3Ye} 07 Ayuniioddo pue 20moU AU AJSHEs 0) PIWSIP 3q [[BYS §[ UONMAS 01 wpiind amolog
0) WAAIZ UO[EIS[A08 JO 010U AU PUR 7T UONIAG 0} Juensind JomoLiog 01 USATS amd & Aunoddo
pue wonesa[adoe jo aonou 3y, ‘yderdered siq jo sasodind 10} s[qeucsesl aq o) POWSSp 3G I pousad
W 18y} ‘UAXNE) 3q Wed UOMde urend A10jeq dsde[d 1snw qorgm potad oum e sopraoid me ajgeonddy
JI "UONJE 9ANOALIOD 3B} O] AJNOU yoms Jo SuIAIS Ay Iaye pousd s[qeuosear € oy Aued o
9Y) papIoJje U Yaealq pIgaf[e yons Jo (1 UGS o sisurannbar sy mis souendwos ur waArd sonou
gons yim) Aured 1ay10 9 PAYNOU SeY JAPUST IO IOMOLIOG YONS [HUN JUSWILISU] AILIN0AG STyl ‘JO LOSEAI
Aq pamo Anp Lue 10 70 uorsiaoxd Kue poyoesiq sey Aued Jsipo sy TRy $agare 1o 2o Juawnnsuy AILN0SS
Sip 07 Juensind suonoe s Aued 1oyio Sy WOIY SISLIE Ty (SSE[D € JO JOQUISW Y 10 JUBSUI] [eNpIAIpUT
Ue JOTIIS Se) uonoe [erdipnf Aue o) pautof aq 10 ‘wof ‘20UIMIOD ABW 19PUY] JOU IPMOLIOY INIAN
1aseyoInd ajoN a1 q papraoid astmiayio ssofun 1aseydind s10N o £q pawmnsse
J0U 318 PUB JITAISG UROT JOSSIIINS B 0} POLIAJSULI} 3¢ IO JIOIAIAG RO 3Y) YIIM UTBWAI [[IM JAMOLIOg O)
suoredr|qo Sumiatas ueo} aeSuowr s ‘o10N 2y} JO Jaseyornd 3Y1 UR) IO JAOTATSS UROT © £q padIalas
S1 UEO] 33 JOYEAISY) PUR P[OS ST AION 211 J] “BUIDIALSS JO I9JSTRN] JO 910U B IIm UOROSUUC Ul saxmbai




0322041064 Page: 13 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv ¢ vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ievuire immediate payment in full of all sums secured by this Security Imstrument
without further 'avmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o c¢lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirated to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siwll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fut coly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde:-Azplicable Law.

24. Waiver of Homestead. In accordar e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowex’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lenter rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat insurance, including interest
and any other charges Lender may impose in connection with the placement of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moje than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ' County ss:
I +he WO ¥ & ((} ne C( ,a Notaryagag in and for said county and
state do hereby certify that
Tim P, Theis
Robert R. Fleming

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumep? 23 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givetruader my hand and official seal, this 8th day of July 2003

My Commission Bpiies:

O\ /m/,g&/v
( Nolry burfic

SEEGRABLLERIGRDSUP 100
"OFFICIAL SEAL" _*
JENNEY BELL (¢

Notary Public, State of Hlingis ¢

My Comnussior Expres 5:1/04 o
L2234 RDLUBLILLADOY

(22X T X2 Y X 3
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.STREET ADDRESS: 64OMRNQTF F I C I A L C O P Y

CITY: BERWYN COUNTY: COOK
TAX NUMBER: 16-31-226-037-0000

LEGAL DESCRIPTION:

THE WEST 7.25 FEET OF LOT 2 AND ALL OF LOT 3 IN EMMA A. BALDWIN'S SUBDIVISION OF BLOCK 17 IN LA
VERGNE, SAID LA VERGNE BEING A SUBDIVISION OF THE NORTHWEST 1/4 AND THAT PART OF THE NORTHEAST
1/4 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4, LYING NORTH OF ODGEN AVENLUE, IN
SECTION 31, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLEGALD




