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DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regadir.g the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 11, 2003, together with all Riders to
this document.

(B) “Borrower” is STEVEN HOLMES an unmarried person.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is< scparate corporation that is
acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws ot Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-14ERS.

(D) “Lender” is RBMG, INC., a DELAWARE Corporation. Lender is a corporation-organized and
existing under the laws of the State of DELAWARE. Lender's address is PO B3C.X. 100155,
COLUMBIA, SOUTH CAROLINA 29202-3155.

(E) “Note” means the promissory note signed by Borrower and dated July 11, 2003. The Note siates that
Borrower owes Lender One Hundred Fifty Four Thousand And 00/100 Dollars (U.S. $ 154,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than August 1, 2033.
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(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower {check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] 1-4 Family Rider
[ ] VAPRider [ ] Biweekly Payment Rider [ ] Other(s) [specify}

() “Applicable, Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and-aininistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judic’al opinions,

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposcd/or Borrower or the Property by a condominium association, homeowners
association or similar organizatisn.

(K) “Electronic Funds Tran:fir® means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrvinent, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape sn.as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term incluces; ut is not limited to, point-of-sale transfers, automated teller
maching transactions, transfers initiated 3y ‘lelephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are de: cribed in Section 3.

(M) “Miscetlaneous Preceeds” means any compensatior, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid underthe coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatior ez other taking of all or any part of the
Property; {iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agaii'st th="nonpayment of, or default on,
the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) primcipal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjeci‘matter. As used
in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposcd.in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Form 314, 1/01
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction}:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREQF.

Parcel ID Number:
which currently has the address of
16322 S. SAWYER [Street]
HARNEY [City], Illinois 60426 [Zip Code] (“Property-Address™):
MARKHAM

TOGETHER WITH ali the improvements nov' or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereaftec a'part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands <n¢ agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, i necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclosé und sell the Property; and to take
any action required of Lender including, but not limited to, releasing . and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbured, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Fioport-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and r.on-=niform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note
and any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be

Form 3014, 1/01
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made in UJ.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring tho Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan cuirens, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payrieris in the future, but Lender is not obligated to apply such payments at the time such
paymenits are acerpiad. If each Periodic Payment is applied as of its scheduled due date, then Lender need
not pay interest wn- upapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the L~an current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balznce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have wow or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Tecurity Instrument or performing the covenants and agreements
secured by this Security Instrument.

2, Application of Payments ¢r.»aceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'oe applied in the following order of priority: (a) interest
due under the Note; (b} principal due under th: Note: {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the crder'in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsianding,l.ender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and *o the extent that, each payment
can be paid in full. To the extent that any excess exists after the paymenic.: ¢pplied to the full payment of
one or more Periodic Payments, such excess may be applied to any i»e charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as describ:d in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Tayments are due
under the Note, until the Note is paid in full, a sum (the “Funds”} to provide for payment cf 2inounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if'auy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
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be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
apreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, an< Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under
Section ¥ and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender
any such anionnt, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordapce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such am¢uziz;ihat are then required under this Section 3.

Lender mayy a7 any time, collect and hold Funds in an amount (z) sufficient to permit Lender to
apply the Funds at the time snecified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lepder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditirs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held i _an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail2priy the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make sucn ¢ charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Furds,Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendir rav agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acccunting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorvage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, nad Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESEA, ut in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined unde; RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender =il promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impouitions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
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good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the
lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5 /®Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propety insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards izcluding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance-spai! be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. “%v*ai Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insutanse carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrojver’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cennection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and.{reiking services; or (b) a one-time charge for flood zone determination
and certification services and subsecucut charges each time remappings or similar changes occur which
reasonably might affect such detemiination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Vederal Emergency Management Agency in connection with the
review of any flood zone determination resu!tiys from an objection by Borrower.

If Borrower fails to maintain any of th2 coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such roverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coveiap. than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obta’ned might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumeut. ‘These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, wilp fuch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pclicies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, aud shall name Lender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all-ieizints of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall includ¢ a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect
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such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on: such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in *i:e order provided for in Section 2.

[t Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rétatcd matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carried a2 offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin-wiien the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise,, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount 1ot/to.exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance »olilies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note.or this Security Instrument, whether or not then due.

6. Occupancy, Borrower sha.l zeoupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the executiorOf this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for ¢t least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not'be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contlol.

7. Preservation, Maintenance and Protectior. of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propertr to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valuc-due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econornically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratiori ¢r damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takirg o7, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceess at? not sufficient
to repair or restore the Property, Borrower is not religved of Borrower’s obligation for tie Completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properiv. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material
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representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights und#s this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andi or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums securcd by, a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonauls attomneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inciuding its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, enieving the Property to make repairs, change locks, replace or board up doors and
windows, drain water frém pines, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. ~Although Lender may take action under this Section 9, Lender does not
have to do so and is not under i1y duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authelized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thece.zamounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with sucliinterest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaseho d, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Praperty, tie 'easehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortpags Insurance as a condition of making the
- Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases-ws be available from the mortgage
msurer that previously provided such insurance and Borrower was requires to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shal’ piy the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previgusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage [nsurance pre vionsly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgaye Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately dzsigiated payments
that were due when the insurance coverage ceased to be in effect. Lender will accept, use 2ud zetain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve sliatl be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall-not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requie loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
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Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or
parties) to these agreements. These agreements may require the mortgage insurer to make payments using
any souice i funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage [rsurance premiums).

As a veorieof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, ci ~uy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migii be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing o1’ modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate” of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the/ar,angement is often termed “captive reinsurance.” Further:

{a) Any such agreements y/ui not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other (erms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurarye; and they will not entitle Borrower to any refund.

{b) Any such agreements will nov.2{fz¢t the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prot=ction Act of 1998 or any other law. These rights
may include the right to receive certain disc osuies, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurarice terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were raearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be-applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and ‘1 <nder’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hotd sucii Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the werk has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. ' Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymeuts ¢s the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest io o2 naid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earngs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s eecurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. In the event
of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property iremediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secuied, immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otheiwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instruzeri whether or not the sums are then due.

If the ‘Propeiiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as Gefiuud in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respon ts Jender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misce!laneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security insiriment, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if an; 2ction or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeit:e/of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rightsan-er this Security Insttument. The proceeds of
any award or claim for damages that are attributable to the Lnpirment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioratiow-ar repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a “Wawer, Extension of the time for
payment or modification of amortization of the sums secured by this Secarity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operat¢ to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be ‘required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tilne Tor payment or
otherwise modify amortization of the sums secured by this Security Instrument by reascil o1 2ny demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearancs by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payment. from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then cue, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
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Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s-gefault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Insirvmient, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to any otiier fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower siia/lnot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly riopibited by this Security Instrurnent or by Applicable Law.

If the Loan is‘svoiect to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or-other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, thex. a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permuitted iimit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nute or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided forunder the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrowcr or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in ccansction with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firct class mail or when actually delivered to
Borrower’s notice address if sent by other means, Notice to any one Psizower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by arice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifics 4 procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of aadress through that specified
procedure. There may be only one designated notice address under this Securit Tnstrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first cless mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrowsi. “Ary notice in
comnection with this Security Instrument shall not be deemed to have been given to Lende: vutil actually
received by Lender. If any notice required by this Security Instrument is also required under Apnlicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument. )

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
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the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligatien to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

1#. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest tv-#lie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bezefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemzat; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all Or-apy nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natvial person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written c¢ns2nt, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However..this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this optivi; Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thar. 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all tnrmiesecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.rlriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand.on Borrower.

19, Borrower’s Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might cpecifys for the termination of Bommower’s right
to reinstate; or (c) entry of a judgment enforcing this Secur'ty [nstrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this-Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other ~ovepunts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but neti-wited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes {uch action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Bemoiver pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lende:: (a) cash;
(b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided ary such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentauty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
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Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nzither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual iigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Insiruruent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sezarity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in’cuioziiance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a riascnable period after the giving of such notice to take corrective action. If
Applicable Law provides 7 time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Rorriwer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shali vz deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As/sad in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous suhsizices, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} “Environmental Law” means federal laws and laws of he jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) /Ervironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Exvirormental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or olneswise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dizposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use,
or release of a Hazardous Substance, creates a condition that adversely affecis the value of the Property.
The preceding two sentences shall not apply to the presence, use, or storage oa the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate t¢’ normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substaiices . consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Rroperty
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Iazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
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remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the nstice is given to Borrower, by which the default must be cured; and {d) that failure to cure
the defaali-<g or before the date specitied in the notice may result in acceleration of the sums secured
by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further infom Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure proccesing the non-existence of a default or any other defense of Borrower to
acceleration and foreclosvre, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judieial
proceeding. Lender shall L=/esatled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, includirg, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release. Upon payment oi'a’ sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay.«oy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if te fee.is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance wit1 Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the [llinois homes’car! exemption laws.

25, Placement of Collateral Protection Insurzacs. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreernent with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Sorroy-o’s collateral. This insurance may,
but need not, protect Borrower's interests. The coverage that Lender purchzses may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecirn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg Toender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agree meit. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the /‘nsuiance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranceipiy he added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more tla~ the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Mpv % (Seal)

Witnesses:

STEVEN HOLMES -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINﬂIS, W a MCounty 58t
L Man M -, a Notary Public in and for said

county and state do hereby certify that
STEVEN HOLMES
personally known to me to be the same person(s) whose name(s) suvscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/tncy rigned and delivered the said
instrument as his/her/their free and voluntary act, for the uges ppd purposes thérei set forth,
Given under my hand and official seal, this ; { ay of \)\ L ‘Lfi 6{%6
{

My Commission Expires:

MARY M, PETRUSHA
Notan Public. .7 - - of Hhroud

My Comrussion Expires! /23
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Trust, Indemnity, and Security Agreement No. 23114070-002

WHEREAS, the Chicago Title Insurance Company, hereinafter referred to as "Company, is about to issue its title insurance
policy or policies or commitments therefor, all hereinafter referred to as the 'Title Insurance Policy’, No.
1409 ST5048889 NWA |, inrespect tothe land described therein.

AND WHEREAS, the Company has raised as title exceptions on the Title Insurance Policy certain defects, liens,
encumbrances, adverse claims or other matters, all hereinafter referred to as "Exceptions to Title", described on Exhibit A
attached hereto,

AND WHEREAS, the Company has been requested to issue the Title Insurance Policy and may hereafter, in the ordinary
course of its business, issue title insurance policy or policies or commitments therefor in the form or forms now or then
commonly used by the company, or issue hold harmless or indemnity letters to induce other title insurance companics to
issue title insurance policies or commitments therefor, in respect to the land or to some part or parts thereof, or interest
therein, all of the furconing being hereafter referred to as "Future Policies or Commitments”, either free and clear of all
mention of the aforeszid Exceptions to Title or insuring its insured against loss or damage by reason thereof, and
simultaneous with the acceprance of the deposit herein, has 1ssued or has committed to issue the Title Insurance Policy to its
insured,

NOW, THEREFORE, in consideraiion of the issuance of the Title Insurance Policy as aforesaid, the undersigned, jointly
and severally, for themselves, heirs, personal representatives, successors and assigns do hereby covenant and agree with the
Company: (1) to forever fully protect, defend, and save the Company harmless from and against all the Exceptions to Title,
in and from any and all loss, costs, damages, aftorneys’ fees, and expenses of every kind and nature which it, the Company,
may suffer, expend or incur under, or by r¢ason, or in consequence of the issuance of the Title Insurance Policy on account,
or m consequence, or growing out of the Exceptions to Title, or on account of the assertion or enforcement or attemped
assertion or enforcement thereof or of any righis existing or hereafter arising, or which may at any time be claimed to exist
under, or by reason, or in consequence, or growirg nt of the Exc:lptions to Title or any of them including all reasonable
amounts expended by the Company under this Ag-eenznt and also including loss, costs, damages, fees and expenses
(including attorney’s fees and expenses) incurred by the Company in enforcing this Agreement; (2) to provide for the
defense, at the undersigned’s own expense, on behalf and for (nc protection of the Company and the parties insured or who
may become insured under "Future Policies or Commitment.”, against loss or damage under the Title Insurance Policy (but
without prejudice to the right of the Company to defend if it sc elcts) in all litigation consisting of actions or proceedings
based on any Exceptions to Title which may be asserted or attemyies to be asserted, established or enforced in, to, upon,
against or in respect to the land or any part thereof or interest therein; (3) to pay, discharge, satisfy or remove all of the
Exceptions to Title and, in such case, when the Exceptions to Title appear-as a matter of public record, to clear the record by
the recording or filing of releases, satisfactions, disc{)aimers, deeds or othe: appropriate instruments, or by the procurement
of a final court order or judgment entered by a court of competent jurisdiction quizting the title of the insured, or declarin
the Exceptions to Title to be null and void and of no force and effect; and (<) thac each and every provision herein shaﬁ
extend and be in force concerning Future Policies or Commitments. It is express’; understood that the joint and several
liability of the undersigned shall in no way be affected by any action the Company may taxe with respect to the liability of any
one of the undersigned by way of release, settlement, compromise, or other adjustment of juck liability.

The undersigned hereby deposits with the Chicago Title and Trust Company (hereinafter refecred to as the "Trustee"), under

the Agreement known as Trust, Indemnity an: Sccurig{ Agreement No. 23114070-002 , and pledges to the
Company the sum of FIVE HUNDRED DOLLARS /THS----
($ 500.00 ) to constitute a trust, indemmity and security fund under the absolute ceutrol and possession of

the Trustee as herein provided, for the other purposes herein set forth, and to secure the performance of the promises and
obligations of the undersigned contained herein.

The Company shall have the right at any time hereafter, when it shall deem it necessary, expedicnt, desirable, or to its
interest so to do, in its sole discretion, to direct the Trustee to use or apply the fund, or any portion thereof, in such manner
and in such amounts as the Company may deem necessary and advisable, to the payment, discharge, or satisfaction of, or the
removal from the title to the land, or any part or parts thereof, or interests therein, any of the Exceptions to Title, including
the right to procure for the purpose ofp clearing the public record, releases, satisfactions, disclpaimers, deeds or other
appropriate instruments, or by procuring final court orders or judgments quieting the title of the insured or declaring the
Exceptions to Title to be null and void and of no force and effect, or for the purpose of eliminating by conveyance,
assignment or otherwise any Exceptions to Title, or for the purpose of reimbursing anyone who may have paid, discharged,
satisfied, or removed any Exceptions to Title or cleared the public record of such Exceptions to Title.

In the case of litigation involving the said fund or the rights of any person or corporation hereunder, the cost, expense, and
attorneys’ fees of the Trustee and the Company may be paid or retained by the Trustee out of said fund.

If the Company shall find that the liability hereunder shall have increased because of lapse of time or otherwise, the
Company may direct the Trustee to call on the undersigned for such additional deposits sufficient to indemnify and secure
the Company against such increase of liability, in which event the Trustee shall call for such deposit, and the undersigned
hereby agrees to thereupon furnish the Trustee the deposit requested. Any additional funds so depasited shall be subject to
the terms of this Agreement to the same extent as though initially deposited hereunder. In the event additional funds are not
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Trust, Indemnity and Security Agreement No.  23114070-002

deposited within 10 days following written demand therefor, the Company shall have the right, in its sole discretion, to
advance such additional funds as may be required to the Trustee and the undersigned expressly covenant and agree to
protect, defend, save harmless, and rexmburse, with interest calculated at the maximum legal rate, the Company for all such
additional amounts advanced. For the purposes of this paragraph, proof of mailing to the undersigned at tEe address listed
below shall be deemed conclusive evidence of notice of demand, and said 10-day period shall commence to run on the third
day following such date of mailing.

Where, in the Company’s sole discretion, in order to remove and clear of record the aforesaid Exceptions to Title, it is
necessary to dispose of pending litigation, the undersigned hereby confer irrevocable authority on the Company to settle or
dismiss any counterclaim, cross claim, set-off or other prayer for affirmative relief which may be asserted in such, either by
the undersigned or other parties claiming under them and expressly covenant and agree to protect, defend, save harmless,
and secure the Company from any expense incurred thereby.

The Company shall be the sole judge as to the need for it to be represented by or have the advice of legal counsel of its own
choosing and the under:igned shall be liable to the Company for fees and expenses so incurred.

Investment:

Deposits made pursuant to tnese instructions may be invested on behalf of any party or parties hereto; provided, that any
direction to escrow trustee for sioh investment shall be expressed in writing and contain the consent of all other parties to
this escrow, and also provided tiat ezcrow trustee is in receipt of the taxpayer’s identification number and investment forms
as required. Escrow trustee will, wipon request, furnish information concerning its procedures and fee schedules for
investment,

In the event the escrow trustee is requesteu *o invest deposits hereunder, Chicago Title and Trust Company is not to be held
responsible for any loss of principal or interest'which may be incurred as a result of making the investments or redeeming
said investment for the purposes of these escrow trust.instructions.

Direction Not to Invest /Right to Commingle:

Except as to deposits of funds for which escrow trustee has rezeivad express written direction concerning investment or other
handling, the parties hereto direct the escrow trustee NOT 0 invest any funds deposited by the parties under the terms of
this escrow and waive any rights which they may have under Seciiar 2-8 of the Corporate Fiduciary Act (205 ILCS 620/2-8)
to receive interest on funds deposited hereunder. In the absence ot un suthorized direction to invest funds, the parties hereto
agree that the escrow trustee shall be under no duty to invest or reinves. a1y such funds at any time held by it hereunder; and,
further, that escrow trustee may commingle such funds with other deposits or with its own funds in the manner provided for
the administration of funds under said Section 2-8 and may use any or all o’ such funds for its own benefit without obligation
to any party for interest or earnings derived thereby, if any. Provided, however, notiing herein shall diminish escrow trustee’s
obligation to apply the full amount of such funds in accordance with the terms o1 thes2 escrow instructions.

In case any of the Exceptions to Title are paid, discharged, satisfied, and are removod as such to the satisfaction of the
Company (as to which the Company shall be the sole judge), and cleared of record, witiiou® the use of the said fund, or in
case any surplus remains in the hands of the Trustee after it shall have reimbursed itself ‘and the Company for all loss,
damages, or disbursements, such fund or surplus, after deducting the costs, expenses, fees for services, and attorneys’ fees, if
any, of the Trustee and the Company, shall on demand and upon surrender to the Company of ¢l re :eipts for disbursement,

be paid or delivered to
M@ AS2ec 14 €S
TIIZ 5 [ DTES PD
Fieos frees, 1 eoved
Neither the Trustee nor the Company shall be under any obligation of recognizing any assignment of the undersigned’s rights

under this agreement, until the original or a signed duplicate of the assignment, accepted in writing by the assignee, is
deposited with and approved by the Trustee and the Company in writing,

The undersigned agrees that this Trust, Indemnity and Security Agreement is not intended to give any benefits, rights,
privileges, actions or remedies to any person, partnership, firm, or corporation other than the Company, the Trustee, the
undersigned, and the insured, as a third party beneficiary or otherwise under any theory of law.

The undersigned does hereby agree to pay the Company a processing fee in accordance with our then current rate schedule.
The parties acknowledge that beginning after a period of one year from the date of this agreement, Chicago Title and Trust
Company will impose an administrative maintenance fee (quarterly, semi-annually, or annually) equivalent to the fee sct
forth on the Company’s then current rate schedule.

This fee may be deducted from the outstanding escrow balance or billed to

TIAGR2 MP6
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Date:

FOR CORPORATE INDEMNITORS

IN WITNESS WHEREOF, the undersigned, being
the hereinafter named corporation, has caused these
presents to be signed by its President and attested by
its Secretary and has caused its corporate seal to be

hereto affixed this _______ dayof

[ A7 Db vty o

'%éf( W C (toteaty . 7

President
ATTEST:
N Secretary
ADDRESS OF CORPORATION:
Phone: 0

TIAGR3 MP&

FOR INDIVIDUAL INDEMNITORS
IN WITNESS WHEREQF, the undersigned have

executed this agreement this day of
A.D.
(SEAL)
Address:
Phone: 0

APPROVED FOR THE COMPANY
BY:

M. MICHELLE PETRUSHA
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EXHIBIT A

WE WILL ACCEPT A TITLE INDEMNITY IN THE AMOUNT OF $500.00 TO INSURE OVER THE FORFEITED
2001 TAXES

TAXES FOR THE YEARS 2001, 2002 AND 2003
2003 TAXES ARE NOT YET DUE OR PAYABLE,

PERMANENT INDEX NUMBER 28-23-406-042-0000

NOTE: 2002 FIRST ESTIMATED INSTALLMENT IS NOT RILLED.

NOTE: 2002 FINAL INSTALLMENT IS NOT YET DUE OR PAYABLE.

ANNUAL MAINTENANCE-ASSESSMENT OF CALUMET UNION DRAIN. DIST.NO.l. UNDER LAW DOCKET NO.
56C01331 YEARS 1997 [0 2003 FOR $2.00 EACH UNPAID PAYABLE TO COLLECTOR OF ABOVE-NAMED

DRAINAGE DISTRICT.

FORFEITURE OF GENERAL TEXFs5,TO THE STATE OF ILLINOIS AS SHOWN BELOW AND INTEREST,
PENALTIES AND COSTS:

YEAR DATE OF FORFELTUREAMOUNT
2001 MARCH 12, 2003 $153.76
AS TO PROIR TAX NUMBER 28-23-406-018-0300

NOTE: AN ESTIMATE OF REDEMPTION CAN BE A oTAINED FROM THE COUNTY CLERK IN ROOM 434 OF THE
COUNTY BUILDING.

PLEASE OBTAIN AN ESTIMATE OF REDEMPTION AND PaY aANY CQUTSTANDING BALANCE.

TISAGEXA
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EXHIBIT A

28-23-421-018-0000 PARCEL 2 OF 2 YEARS 1985 TO 1997 VOLUME 032

TISAGEXA
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% ST5048889 NWA

STREET ADDRESS: 16312 3. SAWYER

CITY: MARKHAM COUNTY: COCK
TAX NUMBER: 28-23-406-042-0000

LEGAL DESCRIPTION:

THE SQUTH 1/2 OF LOT 3 AND ALL OF LOT 4 IN BLOCK 34 IN H.W. ELMORE'S KEDZIE
AVENUE RIDGE, -SBEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTICON 23, ‘[CWASHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF/THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS,

LEGALD MPé6 07/11/03




