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Stute of Jlinois
MORTGAGE
(With Future Advance Clause)
5. DATE AND PARTIF%. The date of this Mortgage (Security Instrument) 1sJul 03, 2003 ... . .. and the

parties, their addresses an 4 tax identification numbers, if required, are as follows:

MORTGAGOR: PRNJAMIN F3PINOSA and CARON L ESPINOSA, HUSBAND & WIFE

11207 CAMERO.T “PRAWAY
ORLAND PARK, I 60257
LENDER.

BapkFinancial, F.8.B.
1200 Internationale Parkwey 3vite 101 Woodridgs, IL 60517

Organized and Existing Undar the Lyws of The Tnited States cof America
2. CONVEYANCE. For good and valuable consideration, le receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined helow) and Mortgagor's performan e »nder this Security Instrument, Mortgagor prants, bargains,
sells, conveys, mortgages and warrants to Lender the following cese: ihed property:

SER ATTACHED LEGAI RIDER

27-31-204-012-0000

The property islocated in __ .. ..__.. Cook ... at 11LP7 CAMERON PARFWAY .
(County)
....................................... , _________ORLAND PARK ' _,,llmoes 60467 .
(Address) (City) {ZIP Codc}

easements, appurienances, royalties, mineral rights, oil and gas rigzhts, lal] water and riparian
riphts, ditches, and water stock and all existing and future improvements, structures, fixqures, a2y *placements that may
now, Or at any time in the future, be part of the real estate described above (all referred to as "Propeit”)

3. SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt" is defincd as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of Jebt described
below and all their extensione, renewals, modifications or substitutions. (You must spectfically idennify the debt(s)

secured and you should include the final maturity date of such debi(s).)
Home Rquity Loan Program Agreement dated 07/03/2003 and maturing 07/03/13

Together with all nghts,

TICORTITLE INSURANCE

)
N,
ILLINOYS - HOME EQUITY LINE OF CREDIT MORTGAGE (NDT FOR FNMA. FHLMC, FHA OR VA USE) L)
© 1984 Sanxers Syslems, Inc . 31. Cloud, MN Forin JCP-REMTGIL §717:09 E'I)
@ -CAB5(IL) 19908).02 VMP MORTGAGE FORMS - (10015247201
[ -]
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B. All future advances from Lender to Mortgagor jor other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executcd by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument i3 specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or a0y On¢ O MOIE
Morttgagor and others. All future advances and other furure obligations are secured by this Security Instrument cven '
though all or part may not yet be advanced. All future advances and other future obligations are secured 29 if made on
the date of this Security Imstrument, Nothing in: this Security Instrument shall constitute & commitment to ake
additional or future loans or advances in any amount. Any such copmitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating 10 any deposit account agreement between Mortgagor
and Lepict.

D. all additiona’ sumns advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its vabie and any other sums advanced and expenscs incurred by Lender under the terms of this Secunty
Instrurment.

In the event that Lender fails (o provide any pecessary notice of the right of rescission with respect to any additional
indebtedness secured under parzgiaph B of this Section, Lender waives any subscquent security interest in the Mortgagor's

principal dwelling that is created by tlas Sesunty Instrurmient (but does not waive the security interest for the debts referenced

in paragraph A of this Section).

4 MORTGAGE COVENANTS. Mortgagor agr-cs that the covenants in this section are matenal obligatiops under the
Seeured Debt and this Secunity Instrument. If M;‘f;ugoi breaches any covenant in this section, Lender may refuse to make
additional extcasions of credit and reduce the eredit-limat. By not exercising either remedy on Mortgagor's breach, Lender
does not waive Lender's right to later consider the even' a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secrirei! Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Sccurity Instument.

Prior Security Interests. With regard to any other mortgage, deed of trus!, securnity agreement ox other lien document that
created a prior security interest or encumbrance on the Property, Mortga rsi agrees to make all payments when due and to
perform or comply with all covenants. Morigagor also agrees not fo allow an; modification or extension of, nor to request
any future advanccs under any notc or agreement sccured by the lien document =stbzut Lender' s prior written approval.

Claims Against Title. Mortgagor will pay all taxes,;assessmts, liens, encumbrzaces, lease paymeuts, ground reuts,
utilities, and other charges relating 10 the Property when due. Lender may require Mortg: go1’ to provide to Lender copies of
all notices thet such amounts are due and the receipts evidencing Mortpagor's payment. Moitgagor will defend title to the
Property against any claims that would impair the tien of this Security Instrument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, claims or defepses Mortgagor may have againsi parties who saprly isbor or matenals to.
maintain ot improve the Property. -

Property Condition, Alterations and Inspection. Mortgager will keep the Property in good condition and ina'e all repairs
that arc reasonably necessary. Mortgagor shall not commt or allow any waste, impairment, of deterioration of the Properfy.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permut any change in any license, restrictive covenanl or easement without Lender's prior
written conscnt. Morgagor will potify Lender of all demands, proceedings, claims apd actions apainst Mortgagor, and of
any logs of damage to the Property. ‘

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Morigagor notice at thej, time of or before an inspection specifying 2 reasonable purpose for
the inspecuon. Any inspection of the Property shall be entircly for Lender's benefit and Mortgagor will in pasway rely on

Lender' s inspection, ,
(page /: Z/
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Authority to Paform, If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attormey in
fact to sign Mortgagor's name of pay any amount necessary for performance. Lender's nght to perform for Morigagor shall
not create an obligation to perfor, and Lender's failure to perform will not preclude Lender from excrcising any of”
Lender' s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planmed Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Sccurity Instrument is on a leasehold. If the Property includes a unit in a condormunium or & planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condomumium or plapnaed upit development.

Condemnation. Morigagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor autiav.zes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgager
assigns 10 Lender the procceds of agy award or claim for damages connected with a condemmnation or other taking of all or
any part of the Pyon.rty. Such proceeds shall be considered payments and will be apphed as provided in this Security
Instrument This ass’gament of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement ox
other lien documnent.

Insurance. Mortgagor shall keer. Property insured against loss by fire, flood, theft and other hazards and risks rcasonably
associated with the Property Sue to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires, Thelinruruace carrier providing the insurance chall be chosen by Mortgagor subject 1o
Lender's approval, which shall not be dnresennably withheld If Mortgagor fails 10 maintain the coverage described above,
Lender may, at Lender's option, obtain civerage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptabic«o Lender and shall include a standard "mortgage clause” and, wherc
applicable. “loss payee clause.” Mortgagor shall imun( diately notify Lender of cancellation or termination of the insurance,
Lender shall bave the right to hold the policies and rerewais. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and repewal notices.-Uon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss i 07( made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be‘aprii=d to the restoration or repair of the Property of to
the Secured Debt, whether or not then due, at Lender's option. Any ajplication of proceeds to principal shall not cxtend or
postpone the due date of the scheduled payment nor change the amowat of »=y payment, Any excess will be paid to the
Mortgagor. 1f the Property is acquircd by Lender, Mortgagor's right to any insuwarce policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent ot +5+ Secured Debt immediately before the
acquisiion.

Financial Reports and Additional Documents. Mortgagor will provide to Leader upor: request, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and tile any additional documents

or cartifitations that Lender may consider necessary to perfect, contwue, and preserve Mortgagor '« obligations under this
Security Instrument and Lender's lien status on the Property.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be rip=adiately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Propenty. This might 5 subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following oceur:

Fraud. Any Consumer Borrower engages in fraud or matcrial misrepresentation in confiection with the Secured Debt that is
an open end home equity plan.

Paymends. Any Consumer Borrower on any Securcd Debt that is an open end home equity plan fails to n7 a payment
when due,

/ {page 2-of g i
(O 1994 Bankers Systems. inc.. St Clovd. MN Form OCP-REMTG.IL 8:17/88
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Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This includes,
but is not hmited 10, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uscs or failt to maintain the Property such
that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is scaiof to the lien of this Security Instrument; (¢) a
sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security is adverscly affected; (g) the
Property is taken through eminent domam; (b) a judgmemt is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender' s interest; or (i) a prior lienbolder forecloses on the Property and as a result,
Lender' s interest is adversely affected.

Executive Officers. Any Borrower is an cxecutive officer of Lender or an affiliate and such Borrower becomes mdebred to-
Lender or another lender in an aggregate amount greater than the amount permitted under federal Jaws and regulations.

REMEDIES ON wFFAULT. In addition to any other remedy available under the terms of this Security Instrumeat,
Lender may accelerite (b= Secured Debt and foreclose this Security Instrument in a manner pravided by law if Mortgagor is
i default. Jn some iritarces, federal and state law will require Lender to provide Morigagor with notice of the nght to
cure, or other notices and ry. establish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole md htedness due and payable, 10 foreclose against all or part of the Property. This Secunfy
Instrument shall continue as a Lier, ox any part of the Property not sold on foreclosure.

At the option of the Lender, all or ‘apy rart of the agreed fees and charges, accrued interest and prncipal shall become
immediatcly due and payable, after giviog novice if required by law, upon the occurrence of a defavlt or anytime thereafter.
The acceptance by Lender of any sum in jayment or partial paymeat on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are nled shall not constitute @ waiver of Lender's right to require complete curg
of any existing default. By not exercising any remeaty on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees t p?y all cxpenses Lender incurs in performing such covenants
or protecting its security interest in the Pro . Such exp(ns7s include, but are not limited to, fees mcurred for
inspecting, preserving, or otherwise protecting the Property and Londrc's secunty interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in fuil ut the highest ratc of interest in effect as provided
in the terms of the Secured Debr. Mortgagor agrees to pay all cosis and expenses incurred by Lender in collecting,
eaforcing or protecting Lender's rights and remedies under this Seeurity Ins rumep’. This arpount may include, but 15 0ot
limited to, attorneys' fees, court costs, and other legal expenses. To the extent rérmitted by the United States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to coudec the Secured Debt as awarded by any
court exercising jurisdiction under the Bankruptey Code. This Security Instrument shall ~#majn in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sechon. (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et scq.), and all other federal, state and local laws, regulations, ordinances, couri orulrs, attormey general
opipions or interpretive letters concermng the public health, safety, welfare, environment or 2 hazardsus substance; and (2)
Hazardous Substance means amy toXic, radioactive or hazardous material, waste, pollutant or contumigant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safeiy, welfare or
environment, The term includes, without limitation, any substances defined as "hazardous material,” “toXi¢ substances,”
"hazardous waste,” "hazardous substance," or "regulated substance” under any Environmental Law.

(© 1904 Bankars Syslema. Ing., St. Tiawd, MN Form DCP-REM TG-L B/17/98
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This reatriction does not apply to small quantities of Hazardous Substances
that are generally recogmized to be appropriate for the normal use and maintenance of the Property.

B. Except as previonsly disclosed and acknowliedged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remnain in foll compliance with any applicable Envitonmcntal Law.

C. Mortgagor shall immediately potify Lender if 2 release or threatened release of 2 Hazardous Substance occurs on,
under or about the Property or there is a viclation of any Environmental Law conceraing the Property. In such an
event, Mzstgapor shall take afl necessary remedial action in accordance with any Eaviropmental Law.

D. Mortgagor <hall immediately notify Lender in writing as soon as Morigagor has reason to believe there is any
pending or (thr:atencd investigation, claim, or proceeding relatng te the release or threatened release of any
Hazardous Sukstarce or the violation of any Environmental Law,

10. ESCROW FOR TAXES A%D INSURANCE. If otherwise provided in a scparate agreerent, Mortgagor may be required
to pay to Lender funds for taxzs/and insurance in escrow,

11. JOINT AND INDIVIDUAL LIALIL.TY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrament but does not sign an evidence
of debt, Mortgagor does so only to mortgaee Mortgagor's interest in the Property to secure paywment of the Secured Debt
and Mortgagor does not agree 1o be personaliv-y=Sle on the Secured Debt. If this Security Instrument secures 3 guaranty
between Lender and Mortgagor, Mortgagor agrees+o wajve any rights that may prevent Lender from bonging any action ot
claim against Mortgagor or any party indebted under the suligation. These rights may include, but are not himted to, any
anti-deficiency or one-action laws. The duties and benefiis of this Security Instrument shall bind and bencht the successors
and assigns of Mortgagor and Lender.

12, SEVERARILITY; INTERPRETATION. This Seccurity Instrwiep. is complete and fully integrated. This Secunty
Instrument may not be amended or modified by oral agrecment. Any srction in this Security Instrument, attachments, or
any agreerent related to the Secured Dcbt that conflicts with applicable law il not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section ol this 3ecurity Instrument cannot be enforced,
according to its terms, that section will be severed and will not affect the enforceatility of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the phural the sipgular. The captions and headings of
the sections of this Security Instrument are for copvenience only and are not to be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maviiup i by first cless mail to

the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Noticc
to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Excepi 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption nights
relating to the Property.

of
(D) 1296 Bankers Syslems, Inc., 5t. Clowd, MN Ferm OCP-REMTG-IL 617/90 -

@-046 S{IL} (pe0a1 02




07/03/03 1°:37 FAX 7084609220 BANKFINANC?EEZOMBO Page: 6 of 7

@o2s

"UNOFFICIAL COPY

15. MAXIMUM OBLIGATICN LIMIT. The total principal amount secured by this Security Instrument at any onc time shall
not exceed § 30,000.00 . _._.. . This limitation of amount does not inciude interest, attorneys fees, and
other fecs and charges validly made pursuant to this Security Insument. Also, this lititation does not apply to advances
made under the terms of this Security Instrument to protect Lender' s security and to perform amy of the covenants contained

in this Security Instrument.

+6. LINE OF CREDIT. The Secured Dcbt includes a revolving lipe of credit. Althougls the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until refeased.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 10 in the Secured Debt, except to the
extent Tequired by the laws of the junsdiction where the Property is located, and applicable federal Jaws and regulations.

18. RIDERS, Tte ¢ovenanis and agreements of each of the riders checked below are incorporated into and supplement and
_amend the terms Of #ls Security Instrumept.
[Check all applicabia biizas]
(T3 Assignment of Lcuess and Rents [ Other

.......................................................

19. (X] ADDITIONAL TERMS,

Your Home Equity Line of Credit Account will be charged Two Hundred Fifty and no/100 Dollars ($250.00} if
ou clase or tarminate your Credit 1 iie Account within twenty-four (24) months of the Loan Date shown on the

ote. You will not be charged this fee i the Lender suspends of terminates your Credit Line. You may prepay
your Credit Line without paying this f¢ @ as long as you do not close your account.

SIGNATURES: By signing below, Mortgagor agrees to the terms anil covraants coptained in this Security Instrument and in
any attachments. Mortgagor also scknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

] )f checked, refex to the attached Addendum incorporated herein, .or additional Mortgagors, their signatures and
acknowledgments.

(Date).

ACKNOWLEDGMENT
STATE OF_ _ oo lar

{ndividual)

P rrTrrrT T s T oy vvvr-rv-vv-'-.‘
i

“OFFICIAL SEAL" |

(Noury Public)

LORRAINE C. TROMNER
NCES

(1994 Bankers Sysiema, inc., SL. Cloug. MN Form DCPRREMTGL EN7/408 {page 6 of B}
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LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOT 1 [N CAMBRIDGE PLACE OF ORLAND PARK, BEING A SUBDIVISION
PART OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, ACCORDING TO THE PLAT THEREOF RECORDED
APRIL 11, 1990 AS DOCUMENT NUMBER 90165351, DESCRIBED AS FOLLOWS: THE SOUTHERLY 36.000
FEET (AS MEASURED PERPENDICULAR TO THE SOUTHERLY LINE) OF THE WESTERLY 66.33 FEET (AS
MEASURED PERPENDICULAR TO THE WESTERLY LINE) OF SAID LOT 1, IN COOK COUNTY, ILLINGIS.

PARCLE 2' EASEMTMTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN THE CcCLARATION OF EASEMENTS RECORDED AS DOCUMENT NOS. 90165352 AND
91180364 FOR INGRESS AMD EGRESS, ALL IN COOK GOUNTY, ILLINOIS




