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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ate efined in
Sections 3, 11, 13, 18, 20 and 21. Cerfain rules regarding the usage of words used in this Gorument are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated JULY 18, 2003
together with all Riders to this document.

{B) "Borrower" is

STEVEN KLINKERMAN AND CLAUDETTE KLINKERMAN, HUSBAND A E
SR AT ND WIFE AS JOINT TENANTS WITH RIGHT

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. S}
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E__Il) "Lender" is
T MACGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION

Lender is «° CORPORATION

organized und <visting under the laws of ARIZONA

Lender's addvzss is

5285 FAST WItaM 3 CIRCLE, SUITE 2000, TUCSON, AZ 85711

(E) "Note" means 22 p:cmissory note signed by Borrower and dated JULY 18, 2003
The Note states that BorZovier owes Lender

ONE HUNDRED NINETY T/0 THOUSAND AND NOMOD X X X X XX XX XX XXX XX XX XX XXX

Dollars
{U.S. $192,000.00 ¥ plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full Jot l:ter than AUGUST 01, 2018 .
(F) "Property" means the property Giat is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by thc'IMote, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Intrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as-argiicable]:

("] Adjustable Rate Rider Condominium Ri¢zt (L] 1-4 Family Rider
1 Graduated Payment Rider [__] Planned Unit Develorinent Rider {1 Biweekly Payment Rider
[ ] Balloon Rider [ 1 Rate Improvement Rider [ 1 Second Home Rider

[ Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state ana Jocal statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well =5 all applicable final,
non-appeakable judicial opinions.

(¥) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeats, and other
charges that are imposed on Borrower or the Property by a condominium associatioi,  uomeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tel :phonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financia! institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated {eller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (li) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) a.md its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t(&
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regar

{0 a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

A~
loan" under RESPA. mmmaa:_g_\{vvL
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ins{rument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications = e Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrunest and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS ({solely as noziinee for Lender and Lender's successors and assigns} and to the successors
and assigns of MER%,~ with power of sale, the following described property located
in the COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction] :

LEGAL DESCRIFTION ATTACHED HERE 'O AND MADE PART HEREOF ...... AND BEING MORE
PARTICULARLY DESCRIBED IN EXHIBIT - <" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 17-10-401-014-1285 which curiently has the address of
195 NORTH HARBOR DRIVE UNIT 3303 {Street]

CHICAGO [Cityl, [llinois ~ 6080* (Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property.. and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements’ and
additions shall also be covered by this Security Instrament. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

prope{JthlFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items, t

Inltials._gyw/\/
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security ‘nsirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under > Note and this Security Instrument be made in one or more of the following forms, as
selected by Vinder: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's checlt, yravided any such check is drawn upon an institution whose deposits are insured by a
federal agency, ixseamentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeried received by Lender when received at the location designated in the Note or at
such other location as my e designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any .n-yinent or partial payment if the payment or partial paymeats are insufficient to
bring the Loan current. Lender n.av.accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any tignts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is noy obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may haid-such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do -o./(nin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not‘applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall rciieve Borrower from making payments due under
the Note and this Security Instrument or performing the.zorenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othicrwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in tue fllowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becams due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due urid<r this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic ‘Piyment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the deliquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each puy=zent can be
paid in full. To the extent that any excess exists after the payment is applied to the full paye: of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymen's shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sura (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless.Lender wa'mfs
Borrower's obligation (o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initiala:‘ﬂ\a/u‘/k'
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnizh to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's sbligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenzit and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails <) r4v the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amotni and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may ‘revakre the waiver as to any or ail Escrow Items at any time by a notice given in
accordance with Section 15-and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then resaized under this Section 3.

Lender may, at any time, <ol’ect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undei KESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of firlure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instiwion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lener i an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fuuds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrows: for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itewis <unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a cha:pz. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lendershall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agrze i writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESTA. “t.ender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of runds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Burrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, bu’in'mo more than
twelve monthly payments, If there is a deficiency of Funds held in escrow, as defined un’er RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than tweive n.onthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proce-edmgs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lzude’ may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting seivice used by Lender in connection with this Loan.

5. Projier’y. Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property ircurrd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards incliaing. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall %e s.aintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendcr requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrizi-oroviding the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's zuoice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connezuon with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (i) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determinaticn_or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting frsm an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense: Liender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the Zontents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage thzn was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained migni significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed hv L<nder under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument.” Fiiese amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with suzi1 jueerest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poficies shal! ve subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and sha': nzme Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pulicics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pai¢ premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by YLender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage cizuse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s secutity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertak.en
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or.in a series
of progress payments as the work is completed. Unless an agreement is made in w:riting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requn:ed to pay Borroyver any
interest or earnings on such proceeds. Fees for public adjusters, or other third plarues, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials:

VMP-BA(IL} t0010) Page 6 of 15 Form 3014 11




0322020087 Page: 7 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If “soirower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and r~lated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cacrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will besin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or oircrwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amour{ et to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borr¢wrr's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lende. sy use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Not~-c+ this Security Instrument, whether or not then due.

6. Occupancy. Borrower shill occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exceution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for a* least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent.5'iall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contiol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pleperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Prorertv, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing i« value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is‘no(_cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further Geterioraiion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taldug of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendér@as released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a sinzic payment or in a series of
progress payments as the work is completed. If the insurance or condemnation procéeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation fcr the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the i'toporty. IF it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leuds. shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable/ciuse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app'ication
process, Borrower or any persons or entities acting at the direction of Borrower or with Borruwer's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited (o, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for \{vhatever_is
reasonable or appropriate to protect Lender's interest in the Property and rights under this SECl:llill'y
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secsured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering #i Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipe:, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ur obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authoriz:d vnder this Section 9.

Any amoune ishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securi‘y Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py Tf this Security Instrumet is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec-at’e to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writirg,

10, Mortgage Insurance. If Lunder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requir’d fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required sy Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrs'ver was required to make separately designated payments
toward the premiums for Mortgage Insuranc:, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially-equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the aisust of the separately designated payments that
were due when the insurance coverage ceased to be in efiect. “ender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgige Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimaiely paid.in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and furne period that Lender requires)
provided by an insurer selected by Lender again becomes available, is'ohiained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betseen Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Mor*ing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Movtgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer fo make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or redu.cing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in excha?ge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: "

{a) Any such agreements will not affect the amounts that Borrower has. agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

05
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Lasurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of zny_Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipimeat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sha't b paid to Lender,

If the Property is‘dumaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resiorition or repair is economically feasible and Lender's security is not lessened.
During such repair and r=,ioration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppeitunity. to inspect such Property to ensure the work has been compleied to
Lender's satisfaction, provided thu( such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disiursement or in a series of progress payments as the work is
completed. Unless an agreement is nade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall rot e required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration ¢r 1¢pzir is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shail-iz-applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid-to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security lustrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender o hervise agree in writing, the sums
secured by this Security Instrament shall be reduced by the amouwi of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums ‘ecrred immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value'of Zne Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid th Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value-is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appiied to-the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe: tlat the
Opposing Party (as defined in the next sentence) offers to make an award to seftile a claim for azinazes,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authurized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propesty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

hereby assigned and shall be paid to Lender. ) )
e Tﬁ iscgilaneous Pmceedg that are not applied to restoration or repalr of the Property shall be

applied in the order provided for in Section 2. ] . ‘
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

o
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succresor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizaiior. of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o2 any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includirz. without limitation, Lender's acceptance of payments from third persens, entities or

Successors in 1p’erest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercire of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Imsuument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortyage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lenser ond any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard tn the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Sectioh 18 any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secarity Insiruinent in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Sepurity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Leudzr.

14. Loan Charges. Lender may charge Borrower fees {nr services performed in connection with
Borrower's default, for the purpose of protecting Lender's irievest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees. pioperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secuiity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicup’c Law.

If the Loan is subject to a law which sets maximum loan charges, and thu 'aw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduced by the amourt necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by redvng the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whedri or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such reiund-made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have orisizg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specified p}'ocedure.
There may be only one designated notice address under this Securify Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under 'Applicatfle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initéals:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiors. contained in this Security Instrument are subject to any requirements and limitations of
Applicuble _aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thit 7av provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conf'ct shall not affect other provisions of this Security Instrument or the Note which can be
given effect withov! the conflicting provision.

As used in tiis Socurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vire-versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. bodrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any:legal or beneficial interest in the Propesty, including, but not limited
to, those heneficial interests transferred/in 1 hond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is thz trin-fer of title by Borrower at a future date to a purchaser.

is not a natural person and a beneficial interest in Psrvower is sold or transferred) without Lender's prier
written consent, Lender may require immediate ‘paymient in full of all sums secured by this Security
[nstrument. However, this option shall not be exeriised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give beirswer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nsurc is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security-Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may involw-any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borlower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumeri. discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termiration, of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrusaens and the Note
as If no acceleration had occurred; (b) cures any default of any other covenants or agreemenis:{c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasorab'c atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protectizp t.2nder's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lend~i may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {iogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer } that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced bv a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrrsver will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by.<ne Note purchaser unless otherwise provided by the Note purchaser.

Neither(Be.rower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigzat or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumen. o: that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Yus‘rument, until such Borrower or Lender has notified the other party (with such
notice given in complizncc with the requirements of Section 135) of such alleged breach and afforded the
other party hereto a reasonible voriod after the giving of such notice to take corrective action. If
Applicable Law provides a time perind which must elapse before certain action can be taken, that time
period will be deemed to be reasoiable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower prrsuant to Section 22 and the motice of acceleration given to
Borrower pursuant to Section 18 shall be (eenad to satisfy the notice and opportunity to take corrective
action provisions of this Section 24.

21. Hazardous Substances. As used in this Suction 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, puiiutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammar’e or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestes ¢r formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisciction where the Property is located that
relate to health, safety or environmental protection; (¢) "Envircumental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmertal Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or othe:vise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ¢i reicase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Yo:rower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of 2.ty Fnvironmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, uce; o 1elease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. Tie preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quant.ties of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses axd to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b} any
Environmendal Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bocrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta! Cleanup.

\nitials,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s. breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration-under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (Ui4ke action required to cure the default; (c) a date, not less than 30 days from the date
the notice is givir o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before Hie date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeit, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the 1.on evistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaultis not.cured on or before the date specified in the notice, Lender at its
option may require immediate jayment in full of all sums secured by this Security Instrument
without further demand and may Ioreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expensesirCuired in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atic=nays' fees and costs of title evidence,

23. Release. Upon payment of all sums secured bv this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recorditic.i costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is jiai fo a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illineis law, the Pazrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption faw:.

25. Placement of Collateral Protection Insurance. Unless Borrower providas Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lendci sy purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This in‘urance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay-cuy claim that
Borrower makes or any claim that is made against Borrower in connection with the cullateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with e idence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lende: jurchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including Jaicrest
and any other charges Lender may impose in connection with the placement of the insurance, watil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ -Witness
[ -Witness
" t
/%/ / W/\/\ / ! W

STEVEN KLINKERMAN Borrower  CLAUDES T2 KUINKERMAN “Borrower
(Seal) N\ (Seal)
-Borrower -Borrower
(Seal) x {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

VMP-BA(IL} (0c10) Page 14 of 15 _ 7 Form 3014 1/01




0322020087 Page: 15 of 20

UNOFFICIAL COPY

STATE OF LLIN cg Le ﬂ 052(/, County ss:
I naber 0 (€2 "/7’( , a Notary Public in and for said county and
state do el °by certl that

STEVEN KIUNKIRMAN AND CLAUDETTE KLINKERMAN

personally known to me to be the rame person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persen -and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluztary-act, for the uses and purposes therein, set forth,

Given under my hand and official seai, (0’ /¥ day of _} A0 3

My Commission Expires: J Vi vﬁfq —04,

%x /)L, D{n)// o

J(,mzﬂ?;
HOTAS LAY LB
N o .,p e

\4.@\ nF

&
(;\W
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MIN _ 100039230600018077
MERS Phone: 1-888-679-6377

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDFK is, made this 18th day of JULY, 2003 ,
and is incorporated into and shall be.dermed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Insttumen:"} of.the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
FIRST MAGNUS FINANCIAL CORPORATION, /(N ARIZONA CORPORATION

(the
"Lender"} of the same date and covering the Properiy deccribed in the Security Instrument and located at:

195 NORTH HARBOR DRIVE UNIT-2505, CHICAGO, IL 60601

[Property Address]
The Property includes a unit in, together with an undivided ‘micrest in the common elements of, a
condominium project known as:

THE PARKSHORE

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity whiza »<ts for the Condominium
Project (the "Owners Association") holds title to property for the benefit ‘o use of its members or

shareholders, the Property also includes Borrower's interest in the Owners Astoviation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition te the covenants and agreements madein e Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Berrower's obligations uniei, the
Condominium Project's Constituent Documents, The “Constituent Documents” are the: (i) Declaraiion or
any other document which creates the Condominium Project; (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So Jong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
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then: (i} Lender vizives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under Section
5 fo maintain property ins:rance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as.2/crudition of this waiver can change during the term of the loan.

Borrower shall give Lenaer pruinpt notice of any lapse in required property insurance coverage
provided by the master or blanket palicy.

In the event of a distribution of plepcrty insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unif or te’commen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, pad v Borrower.

C. Public Liability Insurance. Borrower shafl {2k such actions as may be reasonable to insure that
the Owners Association maintains a public liability inswrance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claini for damages, direct or consequential,
payable to Borrower in conmection with any condemnation or rther (aking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds sha'l be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o jender and with Lender's
prior written consent, either partition or subdivide the Property or consent t: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination 12quired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if ihe provision is for
the express benmefit of Lender; (iii) termination of professional management and ‘aszumption of
self-management of the Owners Association; or (iv) any action which would have the effect Of Tendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lenart.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

g)é
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

/%/N /%/\~ ’:_,M\ é/MW fﬁzﬁ,&zwwﬁw)

STEVEN KLINKERMAN Poiwer  CLAUBETTE KLINKERMAN

-Borrower
{Seal) (_ {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) _\ (Seal)
-Borrower -Borrower
VMP-8R (0008) Page 3 of 3 Form 3140 1/01
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1:

Unit 3305 in the ParkShore Condominium as delineated and defined on the Plat of Survey of the following described
Parcel of Real Estate:

That part of the Lands lying East of and adjoining Fort Dearborn Addition to Chicago, being the whole of the South West
Fractional Quarter of Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
Tlinois, bounded and described as follows: Commencing at the North East corner of Parcel "A: as located and defined in
the Plat of "Lake Front Plaza" Subdivision (being a Subdivision recorded in the Recorder's Office of Cook County, Illinois
on April 30, 1962 as Document Number 18461961) and running thence North along a Northward extension of the East
line of said Parcel "2 (said Northward extension being also the West line of a strip of Land, 66.00 feet wide, dedicated
and conveyed to tna Zity of Chicago for Public Utilities by Plat of dedication recorded in said Recorder's Office on March
14, 1979 as Docume:it Mumber 24879730) a distance of 176.195 feet; thence East along a line perpendicular to the last
described course a distanc2 of 235.083 feet to the point of beginning at the North West corner of the hereinafter
described parcel of lang, thence continuing along the last described perpendicular line a distance of 189.959 feet to an
intersection with the Westetly Tisie of North Lake Shore Drive, as said North Lake Shore Drive was dedicated by an
instrument recorded in the Reccidar's Office on March 14, 1979 as Document Number 24879733; thence Southwardly
along said West line of North Lake Shore Drive, a distance of 146.790 feet; thence continuing Southwardly along West
line of North Lake Shore Drive, said West.'ine being here an arc of a circle, concave Westerly and having a radius of
2854.789 feet, an arc distance of 85.093 feet-to the North East corner of Block 2 of Harbor Point Unit 1, a Subdivision
recorded in said Recorder's Office on December 13, 1974 as Document Number 22935649; thence West along the North
line of said Block 2 , a distance of 169.878 feet t1 an intersection with a line which is 235.083 feet East of and parallel
with the Northward extension of the East Line of Pzroel "A" in "Lake Front Plaza” Subdivision aforesaid; thence North
along the last described parallel line (said parallel lin2 being perpendicular to said North line of Block 2 in Harbor Point
Unit Number 1) a distance of 231.00 feet to the point ¢! beginning, in Cook County, Iflinois, which survey is attached as
Exhibit "A" to Declaration of Condominium recorded June 27,,1995, as Document Number 95414356 as amended from
time to time together with its undivided percentage interestin the Common Elements.

Parcel 2:

Perpetual and non-exclusive easement for the benefit of Parcel 1 ac/created by Amended and Restated Grant of
Easements dated August 29, 1989 and recorded September 1, 1989 as Document 89410952 by and among American
National Bank and Trust Company of Chicago as Trustee under Trust Agree: pant dated November 1, 1985 and known as
Trust Number 65812, American National Bank and Trust Company of Chicage, a2 Trustee under Trust Agreement dated
June 28, 1979 and known as Trust Number 46968 and American National Bank =& Trust Company of Chicago as Trustee
under Trust Agreement dated December 1, 1982 and known as Trust Number 56375 solely for vehicular access and
pedestrian access over existing ramps and adjacent areas and any replacements of tihoss-axisting ramps and over such
portions of existing driveway as further delineated on Exhibit C of said Document creatiirg cid easement.

Parcel 3.

A perpetual non-exciusive easement for the benefit of Parcel 1 solely for utility purposes, vehicuiey access and pedestrian
access incidental to the use of Parcel 1 pursuant to the terms, conditions and reservations contained in the Amended and
Restated Grant of Easements dated August 29, 1989 and recorded on September 1, 1989 as Document Number
89410952 over and upon the following described property:

That part of the lands lying East of and adjoining Fort Dearborn Addition to Chicago, said Addition being_ the_whole of the
South West Fractional 1/4 of Section 10, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook _
County Iinois, which part of said lands being a parcel comprised of iand, property and space lying be]ow apd.extendlng
downward from a hotizontal plane having an elevation of 20.00 feet above Chicago City da’gum and Iym_g, w_n:hm the
boundaties, projected vertically, upward and downward form the surface of the Earth of said Parcel which is bounded and

described as follows:
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Commencing at the North wNFIF II’E !H Llikmpbidivision (being a Subdivision
recorded in the Recorder's oINCOs unty, Ilirfeia? &'t h oA 1962, in Book 615 of Plats of pages 4
to 9, inclusive, as Document Number 18461961), and running thence Notth along the Northward extension of the East
line of Parcel "A", (said Northward extension being also the West line of a strip of land, 66.00 feet wide, dedicated and
conveyed to the City of Chicago for public utilities by Plat of Dedication recorded in said Recorded's Office on the 14th day
of March, 1979 as Document Number 24879730), a distance of 176.195 feet; thence Eastwardly along a line
perpendicular to the last described line, a distance of 66.00 feet to the point of beginning of said parcel of land; thence
Northwardly along a line which is 66.00 feet East of and parallel with said Northward extension of the East line of Parcel
"A", a distance of 30.00 feet; thence Eastward along a line perpendicular to said Northward extension of the East line of
Parcel "A", a distance of 322.16 feet; thence Southwardly along a line perpendicular to the last described course a
distance of 30.00 feet to an intersection with a line which is 231.00 feet, measured perpendicularly, North of and paraliel
to the North line of Block 2 in Harbor Point Unit Number 1, according to the Plat thereof recorded on December 31, 1974
as Document Number 22935649; thence Westwardly along a line perpendicular to the last described course a distance of
322.16 feet to the point of beginning, in Cook County, Illinois.

Parcel 4:

Valet Parking Righ? tor one passenger vehicle(s) as created by and described in the Declaration aforesaid, recorded as
Document Number 95414356,

Permanent Index #'s: 17-10-401-014-1285 Vol. 0510

Property Address: 195 North tarlor Drive, Unit 3305, Chicago, Illinois 60601




