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1-ORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the Credit Limit of $515,000.00.

THIS MORTGAGE dated July 25, 2003, is made and exzci'ted between Jodi Wolf; never having married
(referred to below as “Grantor") and Oak Bank, whose address is 1000 N. Rush Street, Chicago, IL 60611
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moitgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real ‘oruperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail ~asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including s'ock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propetty, in2luding without limitation

all minerals, cil, gas, geothermal and similar matters, (the "Real Property") located in Cnok County, State of
lllinols:

See the exhibit or other description document which is attached to this Mortgag: and made a part of
this Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as 1301 N. Dearborn #309, Chicago, IL 60610. The
Real Property tax identification number is 17-04-218-048-1008

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
s0 long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such

advances may be made, repaid, and remade from time to time, subject to the [limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
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(Continued) Page 3

interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the remaval of any Improvements, Lender may

require Grantoi .to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of 2t ieast equal value.

Lender’s Right to.&n*er, Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable timex to-attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’'s compliance with thie terms and conditions of this Mortgage.

Compliance with Governmentz Requirements. Grantor shall promptly comply with all laws, crdinances,
and regulations, now or hereafter-in-cffect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, inu!uding appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in -ander's sole apinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to-est adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanucn-cr leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in-iris_section, which from the character and use of the
Property are reasonably necessary to protect and preserva e Property.

TAXES AND LIENS. The following provisions relating to the {a¥es and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {(and in all events prior to deiirdr:ency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rencsred” or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by {.ender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest seragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in Ceinaction with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is nctjropardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the-lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atiorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shail name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,




0322026088 Page: 4 of 13

UNOFFICIAL COPY

‘PryYy

SABY PINOM SSIMIBYIO 1l 1By Apalual Aue WO Japus Jeq ¢} se 0§ ynejsp eyl Buuns se pannsuos aq 10U |jeys
lapua AQ uonoe yons Auy )nejep Aue Jo JUN0Joe UO pafiius aq AeW lapuaT Yaym o} sapawe. Aue o siybu
laylo Aue 01 uoippe ul oq |leys ydelBered siyy ul 1o} papiaoid siybl ay]  "sunowe asey) Jo swAed ainoos
[m osje afebuop ayyl -Auniew sjuswesiBy ypali) au) Je ajgeAed pue anp aq ||Im yoiym juswAed uoo|eq e se
poleall aq (0) Jo ‘uswealby NIpald syl jo wus) Buuews) ayy (g) Jo ‘Aanod eosueinsul siqesydde Aue jo wiey
ayr {1) Jeyue Buunp enp awooaq o} siuswied uswyeisul Aue yum ajgeded eq pue Buowe pauciuodde aq pue
wawaalby Upaln) aul 0 soueeq auy) 03 pappe aq (g) ‘puewsp uc gigefed ag () |Im ‘uondo sJtepue je ‘pue
ssaupajgepu| syl Jo Wed B swooeq |Im sesuadxe uyons |y iojuelr) Agq juswAeds. jo eyep ey} o} lepueT Aq pred
Jo paunoul ayep ayy woy) Juewealiby 1pel) ey} Japun pabieys erel ey) 1k jselelul seaq ueyy m sesodind yons
1o} sapua Aq pled Jo palinoul sasuadxe ||y "sisesaiul sopuan 12aj0.d o) sjeudoidde aq 0} seasleq Jepua eyl
uonoe Aue axye) ‘01 pasnbas 10U §1 INq ‘Aew jeyeq s,JOJUBISY UO epusT uey) ‘Auedold eyl ul §)selelul SJepus
10948 Aj[eUBleLL iNOM JBY) pasuswiwod s| Buipaasold Jo uonoe Aue § 0s op Aew Jepue uay) Auadoig ay o}
siledal ayew o} (D) 0 ‘Auadoid sy} uo asueinsui paiinbal Aue epiaoid 01 (g) ‘Swield JBU0 pue ‘S8JUBIGWINIUS
‘sjsalelul AUnoes ‘suc( “sexe) e jo alj Auadoid oy} deay OF () s|ej lojuels) §| "'STHNALIANIdXI S.HIANI

Jeadde Aewl sjsalsiul

§ JojUBIE) SB JoJURID) O} pier &5 ||Bys speedosd yans ‘sseupalgepul ayl o |Inj ul juewded Jeye spesodo.d
Aue sploy Jopus Ji  "ssaupsydenu] eyl jo aduejeq |edipuud ay) o) paldde aq |eys ‘Aue )| ‘spulBwsl
ay} pue “seseiu peniooe Aed 0) uey ‘ebebuow syy Jepun uspus 0} Buimo unowe Aue Aed o} isay pasn
8q |leys Ausdold au} Jo UOIBIOISS. 10 uBde) 8y} 0] PEjIWIWOD JoU Sey Japua yoiym pue idisoas Jisyy Jsye
sAep 08| WYIM pesIngsip usaq Jou aABU YoM Spaadosd Auy -afebBuop siuyl 1epun jneysp ul jou i JojueID)
)l uonjeIolsel 10 nedal JO 150D 8|qBUOSESL AL 10} SPaavoid ayy woy) Jojuers) esinquial Jo Aed ‘auniipuadxe
yans Jo jooud Aiojorjsies ucdn ‘|eys Japua).uepueT 0} AJOJORJSIES JBUUEBW B Ul SlUsWaAoIdwy paholisep 10
pabewep ay; ede|dss 10 Jedal |jeys JOJUBID ‘Jj2%es DUB uoielolsel o spesscid eyl Aldde o) s109]e JapuaT §|
-Auadold au) jo Jredas pue uonesolsal ayy Jo ‘Auedoid 2u) Buigosye ual Aue jo Juswed ‘ssaupaigapul au; jo
uolonpa. 8y} 0} speaaoid ey} Aldde pue soueinsul Alle |G speadoid 8y Uleje. PUB 2A1909) 'UOI08|e S Jepua
1B ‘Aew Jopua ‘pasiedw si ALUNDas SJ8pUST JOU JO Jayiayps, "ANenseo ayl Jo sAep (G|) usaljly uiyyum os op o}
S|IB} JOJUBLE) JI $SO| J0 jooid ayew Aew Jopua "00°000°0 1§ Sre9axa Juswaor|del J0 Jiedal JO 1500 pajeuwnse
auyr § Auadoig sy o} abewep 1o sso| Aue jo Japus Ajiou Apdc.d eys JolURIY) *Spaadoid jo uojjed|ddy

"uB0| a8yl
JO WS} AU} 10} BOUBINSUI LONS UIBJUIBWI 0} pue ‘Jepue AQ paiinbai 8simiatio se Jo ‘weibold esueinsu| poo|
[eUOIEN By} Japun 1os spw Aoyjod wnwixew syl ¢ dn ‘uecl sy Buungas Auedosd eyr uo suay Joud Aue
puE UBO| BY} Jo @dcueleq [ediould pledun [Ny ey} Jo} ‘Bale piezZeY POoj) LIS B Ul peledo| I Auadold au)
18y} Jepus Aq usalf s1 9o1j0u Jele sAep G UM 'S|QRIIBAR I ‘DOUBINSU| POOIL-{2)9pe UIBJUIeW pue ule)qo
0} seaibe JojueIn) ‘eele piezey poojj [eads e se Aousby juswebeuepy Aousbiau s [eseped oyl Jo 101081l
ay) Aq pereubisap ease Ue Ul pejedo| aq Auedoid [eay ay) pInoys “uosied Jayjo Aue Io-0WIBIL) JO jnejap o
uoIssIWo ‘108 Aue Ag Aem Aue Ul paliedw aq Jou ||Im J8pus Jo J0ABy Ul 8beieaod Jey) burriaoid Juswesiopus
uB epnjoul [[eys osfe Adljod eoueInsul yoe3 e3)ou yons aAlb o} ainyie} 1o} Ay|iger SJ2INSUL VL) JO JBWIRIDSIp
Aue Buluiejuoo jou pue Jepue o) aopou uapum Joud SABp (Qf) USY JO WNWUIW B IrOYuM PaysiuuIp
IO pajjeoues aq jou jm abeisaod jeyl uoneindns e Buluieuod Jainsul yoee ol abeson0y” (o sarelILSD
japusT 0} JAAIP |[BYS JOJuRIE) ‘IepusT o) d|geidesse A|geuoses) 8q Aew Se w0} yans ul pue sejuedwod
QouRINSL! UONS AQ USHLM 8Q |[BYS SAIDllod iopus Jo JoAe) ul esneo sebeflow piepuels B yum pue
‘9SNE|O 8oURINSUI0D AUB JO uoneoldde ploAe 0} Juaoiyns Junowe ue ul Auadoid [eey ey} uo suatanolduw)
e BuLeA0d anjea oigeinsul (N} By} o} SIseq Juswaode(del B UO Sluswesiopue efeienod papudixd
plepuels yum eoueinsul aiy Jjo saiood ulgjueW pue 2indoid |[eyS IOJUBID "3DURINSU| JO dUBUUIEN

:ebebuop
siyy Jo Led e ase Auadoid ey} Buunsul o} Buiejal suoisinoid Bumolio) oyl “FONVHNSNI 3DVINVA ALH3d0OHd
‘sjuaWaAcidwt Yyons Jo 18090 oy} Aed |jim pue UBd IoluRIL) YRy} J8apusT o}

A10108jS/18S S8OUBINSSE SOUBADE 18PUaT O} YsiuIn JepusT jo 1senbal uodn | JoyuelD "00°000°0L$ Spaeoxe
1500 BY} PUE S[eLISIBL JO ‘SBJIAIBS HIOM BU} JO JUNODOR U0 PLIBSSE 84 PINOD US| JOYI0 J0 ‘US)| S,usljelsleil

p oBed (penunuo))
IOVHLIHOW




0322026088 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participzie in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantai »wii! deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to perait such participation.

Compliance With Laws. TCrantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws,.~:dinances, and regulations of governmental authorities.

Survival of Promises. All promizes, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of (nic Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The foliowing provisions relatirg.to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is-filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may »e riecessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceecing, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by Gornsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docurientation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. if all or any part of the Propery is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnaiisr, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to *re. Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mear ihe award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connecticn with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT(ES The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute /such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfzet and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation ail taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
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administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Default Under Jiidebtedness. Grantor does not meet the repayment terms of the Credit Agreement.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes s¢ irgurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Crentor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner providez.in this Mortgage or in any agreement related to this Mortgage.

False Statements. Grantor commits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can (nclude, for example, a false statement about Grantor's income, assets,
liabilittes, or any other aspects of Grantor’s f'nancial condition.

Defective Collateralization. This Mortgage-o7 any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to-create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insuiveiicy of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefic i, creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or inzo'vency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency triraio take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, gamishing of or levying on
Grantor's accounts, inciuding deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid <r reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety. bond satisfactory to Lender
to satisty the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any ot'ie; agreement between
Grantor and Lender that is not remedied within any grace period provided therein, inclading without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports {including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any nctice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure fror the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the bzginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving farmal written notice to the other person or persons, specifying that the purpose of the notice
is to change the persor’s nddress. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. ' Uilass otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any” Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of /e notice from Lender.

ASSOCIATION OF UNIT OWNERS. Tne following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the &swiblishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevorable power of attorney to Lender to vote in Lender’s discretion
on any matter that may come before the association of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default, hcwever, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the-association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by tne association, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall perierm all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownershin, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantors inicrest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Giantor shall perform all of the

obligations imposed on Grantor by the lease of the Real Property from its owner.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ot iinis Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's ‘entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change 5. amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
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MORTGAGE
(Continued) Page 11

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,

manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payaole under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, moufications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any ~mounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lerderto enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in ihis Mortgage.

Lender. The word "Lender’ meens. Oak Bank, its successors and assigns. The words "successors or
assigns" mean any person or comgany that acquires any interest in the Credit Agreement,

Mortgage. The word "Mortgage" meane this Mortigage between Grantor and Lender.

Personal Property. The words "Personil Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds fincluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispositionof the Property.

Property. The word "Property" means collectively the Reai P.cperty and the Personal Property.

Real Property. The words "Real Property" mean the real prorzrty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all proriissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, martgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issies, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:




0322026088 Page: 12 of 13

UNOFFICIAL COPY

S2Hd B19-HL 24 E0OVSTUIONT 1 - PeaBsRY 4Bl IV €002 "Z661_0U) ‘SUONRKE [PjouR4 puB|isH oD £00'00'F2'S iaA 'BUPUaT DHA HISYT

At o I PP PP
¥002-82-5-5210%3 vossiwog Ay
sioul)t 1o netgnyg Aiejoy
NYAIIINE 24 543804
mr‘:iﬂo i saudxa UoISSIWIWO? Aw
Landid o o gL N Y - Ny
T )o 9 s Yl 1o pue ul Hqnd AJE]ON

/’:’"i, .

ek 4y DR

TG T A ;\/ar jo Aep /_'€ SIY} [eas |eIaiyo fue Huey A pun uaAIg
‘pauoljueW udIal) sesodind pue $9sn ay) Jo} ‘peeP PUR 108 AIBIUNIOA PUB 88} J8Y IO SIY'SE a6ebuop euy peubls
ays Jo ay jey) pebpamouyoe pue ‘abeblopy] au) peinoexa oym pue Ul pagUIsep [ENPIAIPUL FU} 8q 0] UMOUY B

0} ‘panew BulAey Jaaau ‘Jopn 1pof paseadde Ajjeuosiad ‘olignd AleloN paubisiapun sy} ‘aw €1e13q Aep SIYl UQ

( /)1 /) ﬂ/] 40 ALNNOD

ss (
( wj/ 4 N l 40 31V1S

INIWDHATTMONNIV TVYNCIAIONI

21 abeg (penunuo))
JOVOLHON




0322026088 Page: 13 of 13

UNOFFICIAL COPY

Legal Description:

PARCEL 1:
UNIT 305 IN THE WHITNEY CONDOMINIUM AS DELINERTED ON A SURVEY OF A PARCEL
QF LAND COMERISED OF LOTS 5 AND & AND THE SOUTH 6€.96 FEET QF LOT 7 IN
SHANNON'S SUBDIVISION OF LOT & IN BRONGSON'S ADDITION TO CHICAGO: LOTS 1,2,
AND 3 IN THE SUBDIVISION OF LOT S5 TOGETHER WITH SUR LOT 1 OF LOT 4 IN
BRONSON'S ADDITION TQ CHICAGO; AND LOTS 1 T0 5§, BOTH INCLUSIVE, IN ALICE D,
HOLBROQK® 8./sTUBDIVISION OF LOT ¢ IN THE SUBDIVISION OF LOT 5 IN RRONSON'3
ADDITICN TO UHICAGO; ALL IN THE NORTHERST 1/¢ OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEIRIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY (THE "RLAT") IS§ ATTACHED AS EXHIBIT "D" T0 THE
DECLARATION QF COuDOMINIUM OWNERSHIP FOR THE WHITNEY CONDOMINIUM RECORDED
IN COCK COUNTY, ILTAr2IS ON DECEMBER 31, 1996 AS DOCUMENT NO. 96-982985, AS
AMENDED BY FIRST AMENDMENT RECORDED OQCTOBER 1, 1997 AS DOCUMENT NO, 87~
“477 RND SECOND AMENDMENT RECORPED MARCH 19, 1998 AS DOCUMENT NO. 98-
-u4G7 (RS SO AMENDED, THEA'DECLARATION'), TOGETHER WITH IT8 UNDIVIDUD
I"RC:NTnGF INTEREST IN THE GOMMON ELEMENTS, aND

PARCEL 2

THT LIMITRD COMMON ELEMENTS COMZRISED OF PARKING SPACES NUMSER 108 AS
DELINEATED ON THE PLAT AND AS DESUKIBED IN SUBPARAGRAEE 8(a) IN THE
DECLARATION

Permanent Index No.: 17-04-216-048-310104




