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MORTGAGE

DEFINITIONS

Words used in multiple sections ¢f inis document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of svords used in this document are also provided in Section 16.

(A) “Security Instrument” means this doct ment, which is dated July 02, 2003
Riders to this document.

(B) “Borrower” is WILLIAM J DEGROATE JF. and- SUSAN C DEGROATE HUSBAND AND WIFE

, together with all

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BankFinancial, F.S.B.

Lender is a Savings Bank

the laws of The United States of America

1200 Internationale Parkway Suite 101, Woodridge, IL 60517

organized and existing under
. Lender’s address is

. Lender is themortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated July 02, 2603 . The Note

states that Borrower owes Lender One Hundred Ten Thousand Thirty and no/10%
Dollars (U.S. $ 110,030.00 ) pus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01,2018

(E) “Property” means the property that is described below under the heading “Transfer of Rizhts.n.the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and’lpie charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are exceuted by Borrower. The folloy iy Riders are to be
exccuted by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominivm Rider |_—__| Second Home Rider Lg

=l
D Balloon Rider D Planned Unit Development Rider [ ] Other(s) [specify] %
[ ] 1-4 Family Rider ] Biweekiy Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(D “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that ar:
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{I) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper strment, which is initiated through an electronic terminal telephonic instrument, computer, or magrnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited o, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) *“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender agaiust the nonpayment of, or default on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(11) any amounts undcr Section 3 of this Security Instrument.

(O} “RESPA” means.the Real Estate Settlement Procedures Act (12 U.5.C. §2601 ¢t seq.) and its implementing regulation,
Regulation X (24 CFR(Part 3500), as they might be amended from time to time, or any additional or successor legistation or
regulation that governs (hesaric subject matter. As used in this Security Instrument, “RESPA™ refers (o all requirements and
restrictions that are imposed ifl r2gard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan™ under RESP A

(P) “*Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assted Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymznt of the Loan, and all renewals, extensions and modifications of
the Note; and (if) the performance of Borrower's covensi ts-and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convéy i Lender and Lender’s successors and assigns the following
described property located in the County . of Cook S :
[Type of Recording Jurisdichon! [Name of Recording Jurisdiction)
LOT 11 IN RIDGEBEROOK SUBDIVISION , AL AND ESTHER SAMTEFORT MEMORIAL SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTHWES 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 5, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE TH!?5 PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINIOIS ON JANUARY 9, 1934 AS DOCUMENT NO. 3349717, IN COCX COUNTY, ILLINOIS
PIN#33-05-317-004-0000

witich currently has the address of 19234 GRANT ST
[Street]
LAN.SING - inois 60438 (“Property Address™:
[City] [Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

1800329435

ILLINOIS-—Smgle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ITEM 187612 (0011) {Page 2 of 11 pages) To Order Call: 1-800-530-9393 DF?xRE%T?SLﬁNHST

PRI ATERMTL S R LRI B 8.5 00 070 501 st b 5 s w8150 8 e 1 oo et s e g, 44

TR L b et s a8 A Y



0322029057 Page: 3 of 11

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
‘ . . . . . v . oy . 0 v
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, il any check or other instrument recetved by Lender as payment
under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢} certificd check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are eemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payricpt-or partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficicndto bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payp=nts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic-Pxyment is applied as of its scheduled due date, then Lender need not pay intercst on unapplicd
fands. Lender may held such unéprlied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlicr, such funds will be applied to \he cdistanding principal balance under the Note immediately prior to foreclosure. No
offsct or claim which Borrower might have naw-or in the future against Lender shall relicve Borrower [rom making payments
duc under the Note and this Security Inshument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments <hall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to Iic sharges, second to any other amounts due under this Sceurity
Instrument, and then Lo reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delinquent Périsdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payraent and the late charge. If more than onc Periodic
Payment is outstanding, Lender may apply any payment received from Borrowsr to the repayment of the Periodic Payments il,
and to the cxtent that, cach payment can be paid in full. To the extent that any excess exists after the payment is applied 1o the
full payment of one or more Periodic Payments, such excess may be applied to/auy late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ drincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris are due under the Note, until
the Nole is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes sud assessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lendér under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisiens of Section 10. These ilems are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and (o provide receipts shail lor all
purpeses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “‘covenant and
agrecment” is used in Section 9. If Borrower is obligated 1o pay Escrow Items dircctly, pursuant to a waiver, and Borrower
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previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject o Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of| the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the
restoration or repair’is economically feasible and Lender’s securily is not lessened. During such repair and resloration period,
Lender shall havé e right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has beeu completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procseds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unléss-aragreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not bereguired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Eor ower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or tépair i not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secrred by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall be-applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related
matters. If Borrower does not respond within 30 dzys to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain: The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or htherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amcunts unpaid under the Notc or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to @iy refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ar applicable to the coverage of the Property. Lender may use
the insurance procecds either o repair or restore the Property or/io pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the-Iroperty. as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occiny tLe Properly as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwisc agracs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Brivower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Soriower shall not destroy, damage or
impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deter iorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration_is »ot economically {casible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. ¥ insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respotisible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse procezds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or cntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materiaily false,
misleading, or inaccuratc information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned af the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous
Proceeds, Lender shall not be required o pay Borrower any interest or carnings on such Miscellancous Procecds. If the
restoration or repaitis.not economically leasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied 1o the sums‘sesused by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pruce<ds shall be applied in the order provided for in Section 2.

In the event of a (otal(=King, destruction, or loss in value of the Property, the Misccltaneous Proceceds shall be applied to
the sums sectred by this Sectirity instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Security Instrument immediately bzieie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured %y this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractior: (a).the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) tha ‘fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paic'te” Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, wilcis Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, afler notice by Leiidir to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to seitle a claim for damages, Borrawer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply tl'e Misscllaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethei = pot then due. “Opposing Party” neans the
third party that owes Borrower Miscellaneous Proceeds or the party against whonr Boramwer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in tlic Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstaie 23 grovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes tarfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property ar: hreby assigned and
shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Intercst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or (o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, cntitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remmedy.
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immediate payment in full of all sums sceured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
tnvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrament discontinued at any time prior to the earliest ol (a} five days before sale
of the Propertly pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Tnstrument; and (dj-takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security, Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uwiess,as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and-eipznses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certificdcheck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits arensured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully clfcctive as if no
acceleration had occurred. However, this {141 to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Iustrument) can be sold one_or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Scrvicer”) that sollects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligasicisunder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chat'ge which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any oihicr information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan i serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remam with the Loan Servicer or be transterrcd to a successor
Loan Servicer and are not assumed by the Note purchaser unless othervise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any indicial action (as cither an individual litigant or
the member of a class) (hat arises from the other party’s actions pursuant 0 this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the ve4uirsments of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such hotice to take corrective aclion. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to rure given 10 Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be derinad to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

41. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: sasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) “Epvironmental Law”™ means federal laws and laws of the jurisdiction where the
Property is located that relate to heaith, safety or environmental protection; (c) “Environmental Cleanup” includes any respouse
action, remedial action, or removal action, as delined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc else to do,
anything affecting the Property (a) that is in violation of any Envirommental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, crealcs a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consamer products).
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_ BY SIGNING BELOW, Bo

wer accepts and agrees to the terms and covenants contained in pages | through 11 of this

\_»% PO N (Seal)

Security Instrument ﬂld in apy Ridet executed by Borrower and recorded with it.

1 Wiy,

K\ (Seal)

ONT'LIAM J DEGROATE ZaR ( Rorrower  SUSAN C DEGROATE “Borrower
{Seal) (Seal)
-Borrower -Borrower
= {Scal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of Q.60
oo > (date) by

This instrument was acknowledged before me on é U'L?! "JJ)
\X A .:j . \%D r. \od | e tS
S U san ®. De 1 '\c)qjﬂ‘q?:

Ure r.{‘l’cxtke ;;jtz 4

{namels] of person(s]).

Qe S¥en 0,

/
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/ Notary Public
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