UNOFFICIAL COPY

Eugeno 'am“ Moou Fee: $28.00
‘Cook County Recorder of Deede
Date: 08/08/2003 10:62 AM Pg: 1 01‘5

SUB(’&DINATION AGHEEMENT

WHEN RECORDED MAR TO: =T~ SPACE ABOVE FOR RECORDERS USE

' MSN SV-79/ DOCUMENT CONTROL DEPT.
P.D.BOX 10268
VAN NUYS CALIFORNIA 91410-0266

LOAN # 1647611 . .
_ ﬁstaowcg_bsmer Ri1 5&025:30703310

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YCUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY TZAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT. _

SUBORDINATION AGREEMENT

: THIS SUBORDINATION AGREEMENT is made this Twanty-fourth day of Juiv, 2003, by.
COUNTH\’W!DE HOME LOANS, INC. (“Subordinated Lisnholder”), wnth a place of wuliness at
4500 PARK' GRANADA CALABASAS, CA 91302-1613.

WHEREAS James W. Barr and Stephanie A. Barr executed and MR '
_ RESOENTVE TITLE Smces
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delivered to Subordinated Lienhoider, a Deed of Trust/Mortgage (the “Existing and Continuing
 Security Instrument”} in the sum_ of $10000.00 dated 09/10/1998 , and recorded in Book
Volume , Page , as instrument No. 88835244, in the records of Cook County, State of illinois, as
 security for @ 1an (the “Existing and Continuing Loan™), which Exiating and Continuing Security
Instrumant is = valid and ‘existing Hien on the real property located at 561 Patton Dr -Baffalo
Grove, IL 60083 7ind further daacribed on Exhibit "A," attached.

_ WHEREAS, Jares W Barr and Stephanie A. Barr ("Borrower”) axacuted ‘and delivered to
COUNTRYWIDE HOME hMNS. NC., (“Lender”), a deed of trustlmortgage in the sum of
$146100.00, which deed =7 i trust/mortgage (the “New Security instrument”) is intenided to be
recordad herewith in the reccran of Cook County, State of Hinois as ﬁecunty for a loan (the “
New I..oan"}, -

WHEREAS, it is a condmon p:vuusnt to obtaining the New Loan that the !ien of the New
~ Loan shall unconditionally be and reme:n au all times a lien or charge upon the land hareinbefore
described, prlor and aupenor to the lien ot 2 Existing and Continumg Loan; and

WHEREAS Lender is wullmg to make saud toan provided the lien securing the New Loan is a
lien or charge upon the described property prior a7« superior to the lien of the Existing and
Continuing Loan and. provided that Subordinating (erder will specifically and uncanditionally
subordinate the lien of tha Existing and Continuing Loar tr the lien of the New Loan; and -

WHEREAS it is to the mutual benefit of the parties nerete-inat Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securiny the New Loan shall, when
recorded, constitute a fien or charge upon said land which is uncons ~t»onally prior and superior to

“the lien. secunng the Existing and Continuing Loan.

_ NOW, THEREFORE, in conslda:ation of the mutual benefits accruing to the parties hereto
and other valuable consideration, the receipt and sufficiency of which consiserution is hereby
acknowledged, and in order to induce Lender to make the Ioan above referred ¢, it is hereby
declared, understood and agreed as follows:

{I) That the New Security lhstrumant and any renswals or extensions therau!, shall
unconditionally - be and remain at all times a fien or charge on the property therein
descnbad prior and supanor to the Existing and Continuing Secuntv Instrument.

(2} That Lender would not make the New Loan without this subordlnatl_on agreement.
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{3) That this agreement shall be the whole and only agreement with regerd to the
“ subordination of the Existing and Continuing Security Instrument. to the New Security
Instriznent and shall supersede and cancel, but only insofer as would affect the priority
betwesen e security instruments hereinbefore specifically described, any prior agreements
as to sucli #ihordination Including, but not limited to, those provisions, if any, contained in
the Existing erd Continuing Security Instrument shove mentioned, which_provide for the
3 suborﬂinatmn of the Iien to another sacurity instrument, deed of trust or mortgage. :

Suberdinatmg Lender declrras, agrees and acknowiedges that .

(a) tt consents to and apr.coves (i) all provision of the note and New Security Instrument in
favor of Lender above referrad to, and (i) all agresments, including but not limited to any

~ loan ‘or escrow agreements, uiwaen Borrower and Lender for the disbursement of the
pfeceeds of the New Loan; :

: (b} Lender making disbursements pursua-i to any such agreement is under no obligation
ot duty to, nor has Lender represented tl.at it will, sea to the application of such proceeds

- by the pérson or persons to whom Lender (is'A'rses such proceeds and any application or

- use. of such proceeds for purposes other than (rase provided for in such agreement or

_ agreements shall not defeat the subordination heieir. rade in whole or in part; and .

{c) It intentionally and uncondmonallv waives,. relinquishes and subordinates the lien of the
_ Existing and Continuing Security Instrument in favor of tha liei or charge upon said land of
~ the New Sacurity Instrument and undérstands that in reliant.o upon, and in consideration
of, this walver, refinquish and subordinate spacific loans and edvzinces ere being and will
- be made and, as part and parcel thereof, spacific monetary and otner obligations are being
- and will be entered into which would not be made or entered into but for said relignce
~ upon this waiver, relenqunshment and subordmatlon ' '

-NOTICE: THIS SUBORDINATEON AGREEMENT CONTAINS A PROVISION WHICH ALLCW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A FORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND:

Patﬂnhcaiendor. T e Froidon,
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"EXHIBIT "A"

Lot B5 in Arlingiton Addltion to Baffalo Grove being a Subdivision in Section 4 and
Section 5, Townr vip 42 Narth Range 11, East of the third priricipal meridian, in Cook

County, !fllnms
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CORPORATE ACKNOWLEDGEMENT
LOAN #: 1647611

State of Texas
County of Collin

On 0')!24[2003 hezre me, personally appesrad Patricia Callander, First Vice President of

Countrywide Home Loans, Inc:, personally known to me (or proved to me on the basis of
satisfactory evidence) to be the rerson(s) whose namels) is/are subscribed to the within
instrument and acknowledged to m thit he/she/thay executed the same in his/her/their
authorized capacity(ies), and that by iWaiheritheir signature(s) on the. mstrumont the peraon(s), or

the entity upon bohalf of which the pem.u.\} acted, exacuted the .

WITNESS my hand and official seal L A

RUM A JAVIES
Notary ; unllc
State oregs
My Commlsslon Lasires
March 2, 2004
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