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DEFINITIONS
Wards used in multiple sections of this document are (zfined below and other words are defines == Sxau
3,11, 13,18, 20 and 21. Certain Tules regarding (he usag® 0! words used in this document a2 PN A

in Sccton 16.

(A) " Security Instrument” means this document, which is dated Judy-7, 2003

together with 2 Riders to this document.

{B) "Borrower" is

PAUL WICULA AND MARIANA MICULA, HUSBAND AND WIFE, NOT A3 TENANTS 2=
COMMON NCR AS JOINT TENANTS BUT AS TENANTS BY THE ENTIAETY, WHOSE
ADORESSIS 814 N. DRYDEN AVENUE, ARLINGTON YE1GHTS, [LLINGES 69004

Borrower it the morigagor under this Secunty Instroment.
(C) "Lender” i3 NEW CENTURY MORTGAGE CORPORATION

Lenderis a CORPORATION
organized and existing ander the laws of CALIL FORNIA

0oenszeteld
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Lender's address is 18400 VON KARMAN, SUITE 1000
IRVINE, DA 52612
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissary note signed sy Borrowar and dated July 7, 2003

The Note states that Borrower owes Lender four Hundred Elghty Thousand and e LILI
—-—-—---——--—uwu—-————--—---u ------- T N ey e e o S PR e O DUE;Q
(US.s 430,000.00 ) plus intcrest, Borrower has promised (o pay this debt i reguls Teancdic

Payments and to pay the debt in full not later than  August 1, 2033 )

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" iczans the debt evidenced by the Note, plus interest, any prepayment charges angd iats tharges
due under thée Nowe, and all sums due under this Security Insirument, plus inferest.

(G) "Riders” meany all Riders 0 this Security Insmument that are executed by Borrower, The ilowing
Riders arc 10 he execiieil by Borrower {check box as applicable]:

(] Adjustable Rate Ridér /! Condominium Rides (] Second Home Rider
[ Balivon Rider [ ¥tanned Unit Development Rider | 14 Family Rider
VA Rider td Riweekly Payment Rider ] Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local stamies, regulations,
ordinances and administrative rules and ordeisthat have the effect of law) as well as all appliczble fmnal,
nion-appeaiable judicial opinions.

() "Community Association Dues, Fees, and Alsessinents” means all dues, fees, assessments cad o
charges that are imposed on Borrower or the Projer'y. by a condommnium association. horeowiin
association or similar organization.

(1) "Electronic Funds Transfer" means any wansfer of furds other than a transaction originated by check,
draft, or similar paper instrument, which is inicated through &4 slertronic terminal, telephonic nsrumert,
computer. or MAZNENC tape so as to order, mstruct, or authorize a finuiial institution (0 debit or credit o
account, Such tem includes, but is not limted o, point-of-sale. rapsfers, automated i€ irr mnachine
wansactions, transfers initiated by telephone, wire transfers, and automared cieannghouse ransfars,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensaticn, settlement, award of dumages, of procesds pad by
any third party (other than insurance proceeds paid under the coverages described in Section $) for: {1)
damage te, ar destruction of, the Property: (i) condemnation or other taking of all o any par of the Propenty;
(ili) conveyance in liew of condemnation; ar (iv) misrepresentations of, or omissions 2810, fis value andior
conditon of the Property.

(M) "Martgage Insurance” means msurance protecting Lender against the nonpayment of, ¢r tofaull on,
tha Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for () principal and intersst under the
Note. plus (if) any amounts under Secton 3 of this Secunty Instrument,

(O) "RESPA" means the Real Estale Seilement Procedures Act (12 U.S.C. Section 260! et §on.) and il
implementing regulation, Regulation X (24 CER. Part 3500), a5 they might be aniended from e 83 e,
or any additional or successar leggislation or regulation that governs the same subject maner. As vod in @
Security Instrument, "RESPA” refexs to all requirements and restrictions that are imposed it r3gmd L «
“federally related mortgage loan” even if the Loan does not qualify as a “federally rejated morigage loan”
under RESPA.
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{P) "Successor in Interest of Borrower" means any party that has taken tide W the Property, whethar or o
that party has assurmed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures 1o Lender: (i) the repayment of the Loan, and all renewals, oxiensons i
modifications of the Note; and (i) the petformance of Bomower's covenants and agreements under this
Security Instrumaent and the Note. For this purposc, Borrawer does hercby mangage, grant ané convey
w Lendsr and Lender's successors and assigns, the following descrived propery locared I dic
COUNTY [Type of Recording Tvridiciion]
of £00X [Name of Recording Jurisdiction]:

SEE LEGAL DETCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF.

Parcel ID Number: 03-28-204-064 which currsntly has the eddress of
§14 MORTH DRYDEN AVENUE 157
ARLINGTON HEIEGHTS [Ciwel, Tikagis 60004 TTip Cove

("Property Address”):

TOGETHER WITH all the improvements now or hereafier exected on the propexty, and all sesements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and. addiions shall also
be covered by this Secusity Instcument. All of the foregoing is referred w in this Securiy lnstrument 4s the
"Property.”

BORROWER COVENANTS that Bommower is lawfully seised of the estate hercby convered and hao
the fight to mortgage, grant and convey the Property and that the Property is unencumbersd. znospl o
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clzims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usicin
covenants with limited variations by junsdiction 0 comstitute a uniform sceurity instrument <C¥STRg TN
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notz and any
prepayment charges and late charges (uz under the Note. Borrower shall also pay funds for Escrow Iieaus
pursuant 1o Section 3. Payments doe under the Note and this Security Insmument shall be mads in U5,

(F) M8090§213’23
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currency. However, if any check or other insmrument received by Lender as payment under the Moo or s
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent Jaymonts
due under the Note and this Sceurity Instrusment be made in one or more of the following forms, &5 seloctad
by Lender: (8} cash: (b) moncy order; {c) certified check, bank check, treacurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by 2 fadorl apency,
insrumentaliry, or enry; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in {hg it of o
such other Jocation as may be designated by Lender in accordance with the notice provisicns in 3=crion 18
{ ender may rofurm any paymént or parsial payment if the payment or partial payments are insufficicni o bang
the Loar carvent. Lender may accept any payment or partial payment insufficient to bring the Lean cumsi,
without waiver-of any rights hereunder or prejudice to its rights to refuse such payment or partial T2y meny in
the Futuze, but Zevder is not ohligated 1o apply such payments at the time such payments ar¢ accepios. If each
Periodic Paymenr is)applied as of its scheduled due date, then Lender need not pay interest o inapplied
fynds. Lender may holtl such unapplied funds until Borrower makes payment to bring the Loan Lunent. if
Bomower does not do 50 svithin a reasonable period of time, Lender shall either apply such funds ot romm
them to Berrowes, If not appliad sarlier, such funds will be applied to the outstanding principal balance undr
the Note immediately prior 1o fuseclosure. No offset or claim which Borrower might have row 7 in o
futare againgt Lender shall relicve dorrower from making payments due under the Note and :=is Security
Instrument oz performing the covenar.s aind agreements secured by this Secyrity Instrument

2. Application of Payments or Procoeds. Excepr as otherwise described in this Section 2, 2% 2aYMERt
accepted and applied by Lender shall be aprliad in the following order of prionity; (2) inferest due under e
Note; (b) principal due under the Note; (c) aandnts due under Scction 3. Such payments shall b2 spplied ©
each Periodic Payment in the order in which it becam= due. Any remaining amounts shall be appited st 10
late charges, second to any other amounts duc unde this Security Instrument, and then O reduce i principal
palance of the Note.

It Lender receives a payment from Bomower forca 4elinquent Periodic Payment whici nchdes &
sufficient amount to pay any late charge due, the payment may oe-applied to the delinquent payriant and the
late charge. If more than one Periodic Payment is outstanding, Lerder may apply any payment recaived from
Borrower to the repayment of the Perindic Payments if, and w0 me exrant that, each payment ¢an be pad in
full. To the extent that any excess exists after the payment is applitd to rhe full payment of cre of M
Perjodic Payments, such excess may be applied o any late charges dac. Voluntary prepaymenis shadl be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Procee ds o principal duz under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments,

3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Peyments zre due undct
the Nowe, untl the Note is paid in full, a sum (the "Funds") to provide for payment of amo.ar Sue for
taes and assessments and other items which can amain priority over this Secunty Instrumer: =5 a lan o
encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, if any; (o) premnms
for any 2nd all insurance required by Lender under Section 5; and (d) Morigage Insurance premivas, i wy,
or any sums payable by Bomower o Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At originaticn oz at any
time dupng the wrm of the Loan, Lender may require that Commaunity Association Dues, Fees, mid
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esczow Liof.
Bormower shall promptly furnish 1o Lender all notices of amounts ta be paid under this Sectior. Bomi.s
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pe” the Funu.
for any or &}l Escrow Items. Lender may wiive Bormower’s obligation o pay to Lender Funds for 2ay or all
Escrow Items at any time. Any such walver may only be in wnting. In the event of such waivar, Bormower

-
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shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which paymsnt of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidenzing such
payment within such nime period as Lender may reqquire. Borrower's obligation to make such paymeas anid
{0 provide receipts shall for all purposes te deemed (o be a covenant and agreement contained in this Ssoerlty
Instrumens, a5 the phrasc "covenant and agreement’ is used in Section 9, If Borrower is obfigated. 1o pay
Escrow hiems directly, pursuant fo 3 waiver, and Barrower fails to pay the amount du¢ for an Esuzvw Liom,
Lender may exercise its rights under Section ¢ and pay such amount and Borrowes shall then be rhiigaied
under Section 9 to repay to Lender any auch amount, Lender may revoke the waiver as o any or 2! Escrow
Items at any [ime by a notice given in accordarnce with Scction 15 and, upon such revocation, Borrower shall
pay to Lep{er Alt Funds, and in such amounts, that are then requirsd under this Section 3.

Lender iy, at any time, collect and hold Funds in an amount {2) sufficient io permit Lendes 10 appty
the Funds at tie time specified under RESPA, and (b) not 1o exceed the maximum amount a = Gel Lan
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current igm and
reasonable estmates O e xpenditures of (uture Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an instimtion whose deposits are jnsured by a federal agency. instramentality,
o entity (including Lender. 2 * ender is an institution whose deposits are so insured) or in any Fedez] Home
Loan Bank. Lender shall apply uie Funds to pay the Escrow ltems no Jater than the time speciiiad wnder
RESPA. Lender shall not charge somower for holding and applying the Funds, annually aneiysing tic
ascrow account, or verifying the Esirow fiems, unless Lender pays Bomower interest on the Tunds amd
Applicable Law permits Lender 10 maxo ¢ych a charge. Unless an agreement is made in writing 7 Apphicable
Law requires interest to be paid on the Faucs, Lender shall not be required © pay BOITOWEY aity Migrest of
carnings on the Funds. Bomrower and Lender ¢a4 agree in writing, however, that interest shall be gzid on the
Tunds. Lender shall give to Borrower, without charge, an annual accounung of the Funds as rouired by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall ccoount 10
Borrower for the excess funds in accordance with RESPA, I< there is a shonage of Funds held in escrow, 83
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomowey shall pay w
Lender the amount necessary (o make up the shorage in accosdzace with RESPA, but in ro mere than 12
monthly payments. If there is a deficiency of Funds held in esctow, 2= aefined under RESPA, Londa shall
notify Borrower as required by RBSPA, and Borrower shall pay to Lender the amount necessary 20 HIghC B
the deficiency in accordance with RESPA, but in no more than 12 monthly ya ments.

Upon payment in full of al} sums secured by this Security Instrument, encer shall prompt; refund
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ) lines, and mposidons
atiributable to the Property which can atpain priority over this Security Instrument, laasehold payments of
ground rents on the Property, If any, and Community Association Dues, Fees, and Assessaieris.af any. Tohe
extent that these items are Escrow liems, Borrawer shall pay them in the manncr provided inBecisn £

Borower shall promptly discharge any Yen which has priority over this Security Instiurient unless
Borrower: (a) agrees in wnting 1o the payment of the obligation secured by the Jien in a manner ascptable to
1.ender. but only so long as Borrower is performing such agreement; (b) contests the lien in good §aith by, or
defends against enforcement of the Jien in, logal proceadings which in Lender’s opinion operale W prevent the
enforcement of the licn while those proceedings are pending, but only unl such proceedings &< conchuded,
ot (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the en to i
Security Insrument. If Lender determines that any part of the Property is subject to a lien which cun Al
priority over this Security Instrument, Lender may give Bomower a notice idendfying the lien. Within 19

6) 0000927323
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days of the date on which that notice is given, Borrower shall satisfy the hien or lake one of more ai til
actions set forth above in this Section 4.

Lender may require Borrower [0 pay a one-time charge for a real esiate tax verification and/or fopLItiyg
service used by Lender in connection with this Loan,

3, Property Insurance, Bomower shall keep he improvements now existing or hereatter ¢recs: 2 on dic
Property tmsured against loss by fire, hazards included within the term "exiended coverage,” and iy ol
nazards incloding, but not limited to, earthquakes and Doods, for which Lender requircs insurancc. This
msurance shall be mainained in the amounts (including deductible levels) and for the periods £h2: Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of "¢ Laaa,
The insursice carrier providing the insurance shall be chosen by Borrower subject to Lender's Tght o
disapprove Brrrowcr’s choice, which right shall not be exercised unreasonably. Lender may faquire
Borrower to Py, in connection with this Loan, either: (a) a one-time charge for fiood zone dcwdnation,
certification and tacking services; or (b) 2 one-tme charge for flood 2one determination and corificanon
services and sabsequent charges each time remappings or simiar changes occur which reasonably might
affect such determination »¢ certification. Borxower shall also be responsible for the payment of any facs
impossd by the Federal Srergency Management Agency in connection with the review of any fned zong

erermination resulting from an otiection by Borrower.

If Bomower fails 1o maitiain any of the coverages described above, Lender may oblain :nSI3L.C
coverage, a: Lender’s option and Pomower's expense. Lender is under no cbligation to purchase udy
particular Type Or amount of coverage. Thezefore, such coverage shall cover Lender, but might or might not
protect Borrower, Bormower's cquiry in wie Pronerty, or the contents of the Property, against any sk, hazard
or lisbitity and might provide preater on” fusser covirage than was previously in cffect. Somawdr
acknowledges that the cost of the msurance coverzge S0 obtained might significantly excee¢ Uit Lot of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scczzn 3 shall
hecome additional debt of Borrower secured by this Sccuriv Instrument. These amounts shall bear nierest &t
the Note rate from the date of disbusscment and shall be payzule, with such interest, upon notice tom Leader
1o Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject & “Lndr's

right to disapprove such policies, shall include a standard mortgass clause, and shall nams feoada &
mortgagee andfor as an additonal Joss payee. Lender shall have the rrhrio hold the policies anl Tanwi
cermificates. if Lender requires, Borower shall promptly give Io Lendei % receipts of paid premums and

renewal notices. If Bormower obsains any form of insurance coverage, not othervise Tequired by Lender, {or
damage 1o, or destruction of, the Property, such policy shall include a standarl morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and’ Lerder, Londer may
make proof of loss if not made promptly by Bomower. Unless Lender and Borrower-uthervise agre I
writing, any insurance proceeds, whether or not the underlying insurance was required by LonGer. shub B
applied to restoration or repair of the Property, if the restoration or rcpair is economically feesible @il
Lender’s security is not lessened. During such repair and restoration period, Lender ghall havz ‘he'nght 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the wark
has been completed to Lender's sausfaction, provided that such inspection shall be underigken prompdy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol preireis
payments a3 the work is completed. Unless an agreement is made in writng or Applicable Lo requires
interest 1o be paid on such ingurance proceeds, Lender shall not be required 10 pay Bomower any crsat ur
earnings on such proceeds. Fees for public adjusters, or other third parties, reiained by Borrower shall not bt
paid out of the insurance proceeds .nd shall be the sole obligation of Borrower. If the restoradon o
repair is not economically feasible or Lender’s security would be lessened, the insurance ProcEods
shall be applied to the sums secured by this Security Instrument, whether or not then dus. with the
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excess, if any, paid to Bomower. Such insurance proceeds shall be applicd in the order provided for i
Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and selile any available surarre Lk
and related marters. 1f Borrower does nat respond withint 30 days 10 2 notice from Lender that & o
carrier has offered w settle a claim, then Lender may negotate and setile the claim. The 30-day poiiod widd
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights 1o any insurance praceeds it an amous
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other aof Borrowar's
gghts {other than the nght to any refund of unzarned premiums paid by Bomower) uader all irswance
policies coveding the Property, insofar as such rights are applicable to the coverage of the Proper:y. Lendut
may use the IPULNCe proceeds either (o repair or 1estore the Property or 10 pay amounts unpais nader te
Note or this Securty Instrument, whether or not then flue.

6. Occupansy. Bomower shall occupy, establish, and use the Property as Borrower's poincipal residence
within 60 days after the execution of this Security Insrument and shall continue to occupy the Property as
Borrower's principal residsice for al least onc year after the date of occupancy, unless Lender otherwisc
agrees in writing, which conoznt shall not be unreasonably withheld, or unless extenuaking circomstances
exist which are beyond Borrowsi™s control.

7. Preservation, Mainteapct and Protection of the Property; Inspections. Barrower saall not
destroy, damage or impair the Proper.y, 2llow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ni-the Property, Boower shall maintain the Property in ordsr o prevent
the Property from deteriorating or decreasing i value due to its condition. Unless it is detcrmined Tursvant
Section § that epair or restoration is Dot ecosaimically feasible, Borrower shall promptly repair the Zzopetty i
damaged t© avoid further deterioration or danage-Tf insurance or condemnation proceeds ¢ paid 8
connection with damage to, or the taking of, the 2reperty, Borrower shall be responsible for rpairiag 0f
restoring the Property only if Lender has released procied’ for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or i 4 series of progress paymemts as the work 1s
completed. If the insurance ot condemnation proceeds are not’ sufficient 10 repair Of festors the Propey,
Rorrower is not relieved of Borrower’s obligation for the completion of such repair of festoratcn.

Y ender or its agent may make reasonable enfries upon and inspactions of the Propersy if it has
reascnable cause, Lender may inspect the interior of the improvemeats or’the Propenty. Lendar shali give
Borrower notice at the time of or prior 1o such an interior inspection speciiying such reasonable causs,

8. RBorrower’s Loan Application. Bomrower shall be in default if, during th< Loan application process,
Borrower OF any PCrsons or enttics acing at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemenss to Lender {or faled &
provide Lender with matenal information) in connection with the Loan. Matenal repres ‘ntatons molade, but
are not limited 10, representations concerning Bosrower's peoupancy of the Property as Dasywsr s prnaipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secority Listipment. i
(3) Bomower fails to perform the covenants and agreements contained in this Security Instrument, ) there {5
a legal proceeding that might significandy affect Lender’s interest in the Property and/or righis vader i
Security Insrument (such as a proceeding in bankruptcy, probate, for condemnation oOf forfoinuee, ol
enforcement of a lien which may auain prionty over this Security Inswument of to enforcs laws O
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whateves i
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnsrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any suts secured by 2 den whick
has priority over this Secumty Instrument () appearing in cowt, and (c) paying reassnabi
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amorneys’ fees to protect its interest in the Property andfor rights under this Security Inszrument, mesing A
secured position 1 8 bankruptcy proceeding, Securing the Propenty includcs, but is not limited 10, <0 T
Propexty to make repairs, change locks, replace or board up doors and windows, drain wateT froir pipes,
oliminate building or other cods viclations of dangerous condiuons, and have walities tumed og or off.
Although Lender may wake action under this Section 9, Lender does not have to do 5o and is not ynder any
duty or obligation [0 do so. It is agreed that Lender incurs fio liability for not taking amy of at achons
authorized under this Secion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of BCOowd
secured by this Security instrament. These amounts shall bear interest at the Note rate from T faw ol
dishursemen; and shall be payable, with such interest, upon RoObCE from Lender w Bomowet ronesing
payment.

If this Seourity Instrument is on a leasehold, Bormowet ghall comply with all the provisions of the lease.
1f Borrower acruives fee nie © the Proparty, the leasehold and the fee aile shall not merge uniess Lendet
agrees to the Mazes in writing.

10, Mortgage irsurance. 1f Lender required Morigage Insurance as a conditon of m gy T Leua,
Borrower shall pay tae premiums required 1o maintain the Mortgage Insurance 1n effect. TF, for any Tedson,
the Mortgage Insurance covorage required by Lender ceases 10 be available from the mortgag moyer dal
previously provided such nirance and Bomower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Bormower shall pay the premiums required to obtal SOVELAgS
substantially equivalent 1 the Muorgage Insurance previously in effect, at a cost substantally eq:valent 10
the cost 0 Bomower of te Mortgane Iasurance previously in effect, from an aliernate MOTEEs” msuzer
sclected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Bomower il
continue to pay to Lender the amount of (he separately designated payments that were due whea U InsWLLS
coverage ceased to be In offect Lender wilt arcept, use and retain these payments as a non-refundable loss
ceserve in lieu of Mortgage Insurance. Such loss rcserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall 4t be required to pay Borrower a1y inferes: or Camings
on such loss reserve. Lender can 1o longer require [0S 1ESEIVE payments if Mortgage Insurance coverage (n
the amouat and for the period that Lender requires) previdad by an insurer selected by Lender 2227 hecomey
availabie, is obtained, and Lender requises scparately desipaared payments toward the premiwins 27 MOTIEISE
Insurance, 1f Lender required Morlgage Tnsurance as a conduon of making the Loan and Bomower wid
required to make separately designated payments roward the riemiums for Mortgage Insurance, 30TT0wWel
shafl pay the premiims required 10 maintain Mortgage Insurance 72-¢rfect, of to provide a non-refundable lose
reserve, untl Lender's roquirement for Mortgage Insurance ends in iccordance with any wriner. agresment
verween Borrower and Lender providing for such terruination of GNRY fepmination i3 required by Applicable
L aw. Nothing in this Section 10 affects Borrower's obligation to pay interest 2t the Tate provided e Nyl

Mortgage Insurance reimbuzses Lender (or any entity that purchases (o Neie) for cextain ios3es iy
incur if Borrower does not repay e Loan as agreed. Borrower is not 2 pzmgﬂ 1o 1a¢ Mortgage Insurence.

Morigage MSWers evaluate their toral risk on all such insurance in force fromi time to e, and may
enter into agresments with other parties that share of modify their risk, or reduce 1osses, These agruements oo
on terms and conditions that are sansfactory o the mortgage insurer and the otber paLty (cr narties) to these
agreements, These agreemenis may require the mortgage insurer to Make payments USIAE 37y 7ouics of funds
thar the mortgage insurer may have available (which may include funds obtained from Mopgazs Rsmancs
premiums).

Ag g result of these agreements, Lender, any purchaser of the Note, another insurer, any fUeur, &4
other entity. or any affitiate of any of the foregoing, may recetve (directly Ox indirectly) amonnis it desas
from (or might be characterized as) a portion of Bogrower's payments for Morigag® Insurance, in exchange
for sharing or modifying the mortgage insurce’s Tisk, ot reducing losses. I such agreement provides tha an
affiliare of Lender takes a share of the insurer’s tisk in exchange for a share of the premiums pad W the
insurer, the afrangement is often termed "captive ceinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed 2 pa¥ fur
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the aipdial
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower Bas - if any - with respect 1o the
Mortgage [nsurance ondex the Homeowners Protection Act of 1998 or any other law. These Tights may
include the Tight o receive certain disclosures, to request and obtain cancellation of the MoriZacs
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Insurance, to have the Mortgage lnsorance terminated antomatically, and/or to receive a refuns of aky
Mortgage Insurance premiums that were unearned at the time of such cancellation or terminais,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, .

Tf the Property is damaged, such Miscellancous Procecds shall be applied 1o restoraion or ¥Cpas of the
Properiy, if the Testoralion or 1epax is economically feasible and Lender's security is not lessenc?. urmg
such repair and restoration penod, Lender shall have the right to hold such Miscellancous Prozeucs unul
Lender has had an opportunity (o inspect such Property to ensure the work has been completed 1= Loader's
satisfaction, provided that such inspecton shall be undertaken promptly. Lender may pay for the repaus and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is-made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shati ot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. X the
restoration or<&nair is not economically feasible or Lender's security would be lessencd, the Misce:ianaius
Proczeds shall (e anplied to the sums secured by this Security Instrument, whether or not then e, will
the excess. if any.pard Lo Borrower, Such Miscelianeous Proceeds shall be applied in the order provaded fur
in Section 2.

Tn the event of a wialaking, destruction, of loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suras secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial vikirg -destruction, o1 Joss in valye of the Property in which the fa markal
vatue of the Property immediately before the partial taking, destruction, or Joss in vahe is equal t3 oF greais
than the amount of the sums secured by this Secucity Instrument immediately before the partzl wang,
destruction, or 10ss in value, unless Boroyer and Lender otherwise agree in writing, the sums secured By this
Security Instrument shall be reduced by, amount of the Miscellaneous Proceeds multipliec by the
following fraction: () the total amount of the-surs secured immediately beforc the partial taking, destuction,
ar loss in value divided by (b) the fair market value of the Property immediately before the partil. wking,
destruction. or 10ss in value. Any balance shall be pa'd wo Borrower.

In the cvent of a partial taking, destruction, of 0% in value of the Property in which the far markat
value of the Property immediately before the partial waliny, desmruction, or foss in valuc is less Gan thie
amount of the sums secured immediately before the patal isking, destruction, or loss i vains. unloss
Borrower and Lender otherwise agree in writing, the Miscellruesas Proceeds shall be applied to the sunis
secured by this Security Instrument whether or not the sums are Laeus Aae,

If the Property is abandoned by Barrower, or if, after notice by Lzuder to Bogrower that the Crpesing
Party {as defined in the next sentence) offers to make an award to sefte a (lzim for damages, Borrower fails
1o respond to Lender within 30 days after the date the nofice is given, Tiendar is authorized o coliokt and
apply the Miscellaneous Proceeds cither to restoration o repair of the Propesty zs 1o the sums secured by tis
Security Instrument, whether or not then due. "Opposing Party” means the ti=( party that cwss Tomows
Miscildaneous Proceeds or the party against whom Borrower has a right of action in cegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, 13 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment uil Lendex’s interist
in the Property or rights under this Security Instrument. Borrower can cure such a default and; i sooelematon
has occurred. reinstate as provided in Section 19, by causing the action of proceeding to be disriasiid witi 4
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materal impiwent of
Lendsr’s intezest in the Property or righis undex this Security Insyrument The proceeds of any award or clum
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assiznod
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied io restoration or repair of the Property shall b applied
in the order provided for in Secuon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the me fu
payment or modification of amartizanon of the sums sccured by this Security Instrament granted tv Lendai
to Borrower or any Successor in Interest of Bormower shall not operate o release the liability of Bomower or
any Successors in Interest of Barrower, Lender shall not be required to commence proceedings azaing! any
Successor in Interest of Borrower or to refuse w extend tme for payment ot ptherwise modify amorization
of the sums secured by this Sccurity Inszument by reason of any demand made by the ongnai BaTToOWSE (L
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any Successors i Interest of Bomrower. Any forbearance by Lender in exercising apy nght or womicd:
including, without limitation, Lender's accepiance of payments form third persons, entitics or Sue 2
Yntexest of Borrower or in amounts less than the amount then due, shall Tot be a waiver of or prec?
axercise of any right or remedy.

13, Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and sevcral. However, any Borrowor who
co-signs this Securily Instrument bur dues not exccute the Note (2 "co-signer”): (a) 18 co-signing &3
Security Insirament only to mongage, grant and convey the co-signer’s interest in the Propesty uader the
terms of this Security Instrument; (b) is not personally obligated to pay e sums secured by this Ssouy
Tnstrument; and (c) agrees that Lender and any other Borrower can agree (o exiend, modify, torbear <7 make
any accommadatons with regard to the terms of this Security Instrument or the Note without the £o-2gaer's
consent,

Subject 40 the provisions of Secion 18, any Successor in Interest of Borrower who assumes Bomowdr's
obligations under this Secunty Instrument in writng, and is approved by Lender, shall obumin alt of
Borrower’s righss and benefits under this Security Instrument. Borrower shall not be reisased from
Borrower's obligano/ic ind liability under this Security Instrument unless Lender agrecs sych soizast i
writing. The covenants g agrecments of this Security Instrument shall bind (sxcept as provided i Secton
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecton with
Bomower's default, for the purpessof protecting Lender's interest in the Property and rights zader tus
Security Instument, including, b not timited 1o, atiomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence )f express authority in this Security Instrument to charge a spaaafic fee
to Roerower shall not be construzd as a proiibiton on the charging of such fee. Lender may not charge feas
that are expressly prohibited by this Securiy Znstument or by Applicable Law.

If the Loan s sebject o a law which seis raaximum loan charges, and that law is finally inteiz™e ed 50
that the interest or other loan charges collected or t» he collected in connection with (he Loan exceed the
permiftzd limits, then; (a) any such loan charge shall be reduced by the amount necessary 1o reduce e charac
1o the permitted Yimit and (b) any sums already coliceid from Borower which exceeded permitted Yimnils
will be refunded o Bomower. Lender may choose to Imake this refund by reducing the principal ov2d under
the Note or by making a direct payment to Borower. I romnd reduces principal, the reducton will be
weated as 2 partial prepayment without any prepayment chaxge {whether or not a prepaymes. Sharss s
pravided for under the Note). Borower's acceptance of any such r<fund made by direct paymen! 10 Sormower
will constitute a waiver of any right of action Borrower might have arisiig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Bomower in connection with this Security Insument shall be desmed 1w have
been given to Borrower when mailed by first class mail or when acrually détivered 10 Bomower's TOUL
address if sent by other means. Notice W any one Borrower shall constitute rice-io all Borewms uwss
Applicable Law expressly requires otherwise, The notice address shall be the Froperty Address unlse
Borrower has designated a substimte notice address by notice to Lender. Borrower shall promyly mouly
Lendse of Borrower's change of address. If Lender specifies a procedure for reporting Lhormrwez’s change of
address, then Borrower shall only report a change of address through that specified procedvic. There may be
only one designated notice address under this Security Instrument at any one tme. Any notice 14 Lander shall
be given by delivering it or by maling it by first class mail w Lender's address stated herein uniess Lender
has designated another addrcss by notice to Borrower. Any notice in connection with this Security (noaument
shall not be deemed 10 have been given 1o Lender until actually received by Lender. If any notice - ouired by
this Security Instrument is alsa required under Applicable Law, the Applicable Law requirement Wil satisfy
the corresponding requirerent under this Securiry Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insrument shall be governcd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obiigations
contained in this Security Instrument are subject to any requitements and limitations of Applicable Law.
Applicable Law might explicitly of implicitly allow the partics to agree by contract or it might be sdert, ba
such silence shall not be construed as a prohibition against agreement by contract. In the avent it acy
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confiict i
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not affect other provisions of this Secunty Insrument or the Note which can be given effect witiout dic
conflicting provision.

As used in this Security Instrument: (a) wards of the masculine gender shall mean 2nd include
corresponding neuter words or words of the feminine gender; (b) words in the gingular shall ez and
include the plural and vice versa; and (c) the waord "may" gives sole discretion without any obligaton 2 Wae
any actien,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instramant.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thig Secticn 18,
“Interest in the Property” means any legal or benaficial interest in the Property, including, but not mvied .
those benefici] interests transferred in 2 bond for deed, contact for deed, installment sales contract & K10
agreement, the intent of which is the wansfer of title by Borrower at a fupure dace to a purchaser.

If all or alty ast of the Property or any Tnterest in the Property is sold or wansferred (or if Borrower s
not a nanural persea aad a beneficial interest in Borrower is sold or translerred) without Lender’s pricr wiilion
consent. Lender may require immediate payment in full of all sums secured by this Security Inszumenl
However, this eption shall ot be exercised by Lender if such exercise is prohibited by Applicable Lo,

If Lender exercises. th:>-option, Lender shall give Borrower notice of acceleraion, The nosce chal
provide a period of nor less thun 30 days from the date the notice is given in accordance wilh Szction 15
within which Borrower must pay 72 sums secured by this Security Insument. If Borrower fails to pay e
sums prior to the expiration of this (pernd, Lender may invoke any rcmedies permined by this Secunty
Instrument without further notice or deisiand on Borrower.

19, Borrower’s Right to Reinstaie after Acceleration. If Bomower meets certain condinons,
Borrower shall have the right 10 have enforceipcns-of this Security Instrument discontinged at any 138 pios
to the earlisst of: (a) five days before sale of the Prozeity pursuant 1o Section 22 of this Secunity niTwinant
(b) such other period as Applicable Law might spec.fy for the termination of Bomower's right o ramslat;
(c) entry of a judgment enforcing this Security Tastrumear. Those conditions are that Bomrowsr: (3} pays
Lender all sums which then would be due under this Securizy Tustrument and the Note as if nc acceieragion
had oceurred; (b) cures any default of any othet covenanis Or L eements; (c) pays all expenses ircured in
enforcing this Security Instument, including, but not limited ‘to; reasonable atwomeys’ fecs, Droperty
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s imicmest modie

e
i

Property and rights under this Security Insorument and (d) wkes such potion as Lender may reasonatly
require 0 assure that Lender's mnterest in the Property and righis unces s Security Instrument, and
Borower's obligation to pay the sums secured by this Security Insrrument, shiall conunue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such IEinS@IsmEnt Sums
and expenses I onc or more of the following forms, as selected by Lender: (8) casy; (o) money o-der, 2)
cetified check, bank check, weasurer's cheek or cashier’s check, provided any such check i drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entify: or (&} Bwrmends Funds
Transfer. Upon reinstatement by Borrower, this Security Insgrument and obligations secured poteby shidl
remain fully effective as if no acceleration had accurred. However, this right to reinstate shall nocapzly in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pardal micrest in the
Note (together with this Security Instrument) can be sold one or more times without prior oGt (& = amowscr.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic fayments
due under the Note and this Security Instrument and performs other morigage loan servicing chigatun:
under the Note, this Security Insuument, and Applicable Law. There also might be one or mare changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will e
given written notice of the change which will state the name and address of the new Loan Scrvicer, e
address 1o which payments should be made and any other information RESPA, requires in connegson wil o
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notice of transfer of servicimg. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaset of the Note, the morigage Joan servicing obligatons to Bormower will remain with 1o
Loan Servicer or be wansferred to @ Successor Loan Servicer and are not assumed by the Note Jorzhass
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coMmence, join, or be joined w any judicial action {as zihér an
individual titigant or the member of a class) that arises trom the other party’s actions pursuant  his Secunty
[nstrument or that alleges that the other party bas breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice siven in
comphancs with the requirements of Section 15) of such alleged preach and alforded the other pasty nereils 4
reasonable period after the giving of such notice to take comective action. If Appicable Law provicss a ome
period which raus: elapse before cenain action can be ken, that time period will be deemed 1o be rezsonable
for purposes of .15 varagraph. The noticc of acceleration and opportunily to cure given (o Bomower pursuant
1o Section 22 and tag uetice of acceleration given to Bomrower pursuant Section 18 shall be deemed to
satisfy the nouce and OppuIrunity 0 take corrective action provisions of this Section 20

51. Hazardous Svksiapces. As used in this Section 21: (a) "Hazardous Substances” =% those
substances defined as toxic of brizozdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic peroleum products, toxic pestcides and
herbicides, volatile solvents, matefizls containing asbesios of formaldehyde, and radwactive materials; (b
“Environmental Law" means federal laws o4 laws of the jurisdiction where the Property is located thal relate
1o health, safety or environmental profectar, /¢) "Environmental Cleanup” includes any 1esponss actim,
remedial action, or removal action, as defined i3 Environmental Law; and (d) an “Environmenta: Condtion”
means 2 condition that can cause, cOntribute o, of (therwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, v2, disposal, storage, or 1elease of any Hazardous
Substances, or threaen (o relcase any Hazardous Substacrs..on of in the Property. Borrower shall aot do,
nor allow anyone else to do, anything affecting the Property (2} that is in violation of any Eavizonmental
Law, (b) which creates an Environmental Condition, or (¢) wuicp,-due 10 the presence, use, or reiease of a
Hazardous Substance, creates a condition that adversely affects the vziue of the Property. The preceding wo
sentences shall not apply to the presence, use, or Storage on the Properry of small quanties of Hazardour
Substances that are generally recognized © be appropriale 1© normal residensal uses and to mainienance ¢l
the Property (including, but not limited to, hazardous substances in coasumer prodsets).

Rorrower shall promptly give Lender written notice of (a) any investigation, Cleim, demand, 'awsuit or
other action by any govemnmental or regulatory agency Or private party involving #ie Propersy and any
Hazardous Substance Of Environmental Law of which Borrower has actual trowides, (b} any
Environmental Condition, jacluding but not fimited to, any spilling, leaking, discharge, release o7 direal of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, Use (T IS°ASC of a
Hazardous Substance which adversely affects the vahue of the Property. If Borrower learns, or is nutified by
any governmental or regulatory authorty, or any private party, that any removal or olher remadiation of any
Hazardous Substance affecting the Property 18 necessary, Borrower shall prompty take all necessary remedict
actions in accordance with Environmental Law. Nothing herein shall creats any obligation on Lezder for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follow,

22. Acceleration; Remedies, Lender shal! give notice to Borrower prior to acceleration follraing
Borrower's breach of any covenant or agreement in this Security Instrument (but Bot Trier t
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speaify. (3
the defauit; (b} the action required to cure the defanlt; (c) a date, not Jess than 30 davs from the dule
the notice is given to Borrower, by which the default must be cured; and (d) that Faflure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secired by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The ot vhall
further srioxm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default ox any other defense of Borrower to acceieratiun
and foreclosuce, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqrire immediate payment in full of all sums secured by this Security Instrument svithuut
forther demand ard ‘may foreclose this Security Instrnment by judicial proceeding, Lender shall be
entitled fo collect all cxprisses incurred in pursuing the remedies provided in this Section 22, ncluding,
but not limited to, reasonskle attorneys’ fees and costs of title evidence.

23. Release. Upon paymeit-of all sums secured by this Security Instrument, Lender shall r¢iease this
Security Instrument, Borrower shall pay any cecordation costs. Lender may charge Bomrower 2 fec for
releasing this Security Instrument, bu oniy if the fee is paid to a third party for services rendered and e
charging of the foe is permitied under Appuracle Law.

24. Waiver of Homestead, In accordance with Tllinois law, the Borrower hereby releascs and waivis
all rights under and by virte of the Tlinois homestead exemption laws.

Inmm::?»M?BDCmZ?EZ:i

@-G(!L) {8005} Page 196t 15 i ,r Z4 Ferm 3094 301




0322320157 Page: 14 of 16

UNOFFICIAL COPY

RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coplaincd in this
Security Insorument and in any Rider executed by Borcower and recorded with it

Witnesses:
(Seal)
SBorrower
/ / / ' 4’5
7 V/KO/?/C?’{/ T 1{3 7 /C/ CL(I D aai)
MARIANA MICULA : ~Bomowss
(Seal) {Seal)
-Bowower - Zomewsy
(Seal) f {Seal)
-Borrower Botrowsy
(Seal) - (Scal)
-Bommower Bomower
oo00921323
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state do hereby certify that
Yaul Micota anns MaR doa Ml(,ul.ﬂ/ /(,a%(,uqo/g ey

personally known 50 me 10 be the same Person(s)
efore me this day in person, and acknowledg
4is/hexftheir free and voluntary act, for the uses an
Given under my hand and official seal, this 7] ™

appeared ©
mnstmament as

My Commission Expires:
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Ghok

, a Notary Public in and for said cownty and

day of

County ss:

whose name(s) subscribed to the forcgoi_ng insmxmeqt,
ed that he/shefthey signed and delivered the said

d purposes therein set forth.
.l wl \/ dovs

K/MMQ/ (b

Notary Pu.blic(

OFFTC AL s
E It
No}'fa VIES-J. CASS '?oL
Y P JBLIC, STATE OF iLE)
MY comwssmgpmes 2/1922357
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THE EAST 231.96 FEET OF THE SOUTH $5 FEET OF THE NORTH 235 FEET OF LOT 3 IN BLOCK < IN

ARLINGTON FARMS, A SUBDIVISION OF THE EAST 60 ACRES OF THE WEST 1/2 OF THE NORTHEA ST i/
OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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