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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words arc defined in
Sections 3. 11, 13. 18. 20 and 21. Certain rules rzga-ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means (his document. which is cated July 7, 2003
together with all Riders to this document.
(B) "Borrower” is ESMERALDA ROMAN, UNMARRIED

.

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a scparalc corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026. Flint. M1 48501-2026. tel. (888) 679-MERS.
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(D) "Lender” is TWA CORPCRATICN

Lender is a CCRPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 5043 WARREN STREET
SKOKTE, ILLINCIS 60077
(E) "Note" means the promissory note signed by Borrower and dated July 7, 2003
The Note staies that Borrower owes Lender One Hundred Forty Thousand and 00/100

Dollars
(U.S. $140,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments.and to pay the debt in full not later than August 1, 2018
(F) "Peoperty™ means the property {hat is described below under the heading "Transfcr of Rights in the
Property.
(G) "Loan" means the debt evidenced by the Note. plus inlerest. any prepayvment charges and late charges
duc under the 1Tr* e~and all sums due under this Security Instrument. plus interest.

{H) "Riders" means 211 Riders 1o ihis Sccurity Instrument that are exccuted by Borrower. The following
Riders are 1o be exeCutaa by Borrower |check box as applicable]:

L] Adjustable Raic Rider m Condominium Rider [ ] Second Home Rider
| Balloon Rider | LPlanned Unit Development Rider [ 14 Family Rider
[ VA Rider [_l Biwveekly Pavmeni Rider r] Other(s) |specifvi

(I) "Applicable Law" means all cont-olling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable final.
non-appealable judicial opinions.

(J)} "Community Association Dues, Fees, and Assesyments” means all dues. fees. asscssments and other
charges that arc imposed on Borrower or the Prorcry by a condominium association. homcowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transler of favds. other than a transaction originated by
check, draft. or similar paper instrument. which is inittatec {irough an electronic (crminal. telephonic
instrument, computer. or magnetic tape so as to order. instruct. o7 authorize a financial institution to debit
or credit an account. Such ferin includes. but is not limited to. poincof-sale transfers, automated teller
machine transactions. transfers initiated by telephone. wire transieve. . and automated clearinghouse
transfers.

(L) "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation. settlement. award ol ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describid 1 Section 5) for: (i)
damage to. or destruction of. the Property: (ii) condemnation or other taking of ‘2l el any part of the
Property; (iii) conveyance in licu of condemuation: or (iv) misreprescntations of. or vrigsions as to. the
value and/or condition of the Property.

{(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dzfault on.
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Sctilement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended [rom time 1o
time. or any additional or successor legislation or regulation (hat governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to alf requirements and restrictions that are imposed in regard

{0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Notc and/or 1his Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan. and all rencwals. extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose. Borrower does bereby mortgage. grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to thc successors and assigns of MERS. the following described property located in  the
COUNTY [Type of Recording Jurisdiction]
fggQK [Name ol Recording Jurisdiction]:

YA N MENARD CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE EAST
78.89 FCET OF LOT 14 IN ATKINSON'S SUBDIVISION OF LOTS 3,4 AND 5 IN VOSS
PARTITION. A 80 ACRES WEST OF AND ADJOINING THE EAST 40 ACRES OF THE
SOUTHEAST 1/4-0F SECTIGN 20, TOWNSHIP40 NORTH,RANGE-13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND LOTS 1,2,3,9,10 AND 11 IN OWNER'S PARTITION OF
LOTS 6,7,8,9, AND 10 OF VOSS PARTITICN AFORESAID, WHICH SURVEY IS
ATTACHED AS EXHIGIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED NOVEMBER 04.1230 AS DOCUMENT 96842846, IN COCK COUNTY, ILLINOIS,
TOGETHER WITH AN UNDIVIDED, PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANTS TO SAID UNLT, AS SET FORTH IN SAID DECLARATION, IN CQOK
COUNTY, ILLINOIS,

Parcel ID Number: 13 -2¢) — YO8 - OYY - 1091 which currently has the address of
5805 W, EDDY ST, |Street]
CHICAGD iy 1linois 60634 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler (erecled on the property. and all
casements. appurtenances, and fixiures now or lereafier a part ol the properly. All replacements and
additions shall also be covered by this Sccurity Instrument. All ol the tcregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS lolds only legal title
to the interests granted by Borrower in this Security Instrutent. but. if necessary 40 comply with law or
custom. MERS (as nomince for Lender and Lender's successors and assigns) has tle rights to exercise any
or all of those intcrests. including. bul not limited fo. the right 1o foreclose and sell the Jraperty. and to
take any action required of Lender including, but not limited to. releasing and canceling-{his Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
por UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of. and interest on. the debt cvidenced by the Note and any
prepavment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

699528573 Intiats: E ?

@-GA{IL) (0010301 Page 3 of 15 Form 3014 1/01
®

@ 20112-03




M i PRSI M S50 e i

0322350159 Page: 4 of 18

UNOFFICIAL COPY

pursuant to Section 3. Pavments duc nnder the Note and this Security Instrument shall be made in U.§,
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent pay ments
due under the Note and this Security Instrument be made in one or more of the following lorms. as
selected by Lender: (a) cash: {b) moncy order: (c) certified check. bank check. treasurer's check or
caslier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Paviments arc deemed received by Lender when received at the location designaled in the Note or at
sucl other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial pavments arc insufficient to
bring the Loan current. Lender may accept any pavmeni or partial pavinent insulficient to bring the Loan
current, svithout waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
pavments-ip (he future, but Lender is not obligated to apply such payments al (he tine such payments arc
accepled. “1f-cach Periodic Payment is applicd as of ils scheduled duc date. then Lender need not pay
interest on unarptied funds. Lender mayv hold such unapplied funds untif Borrower makes payment (o bring
the Loan curictt! 27 Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or returin fiicm to Borrower. I§ not applicd carlier. such funds will be applicd to the outstanding
principal balance undér she Nofe immediately prior to foreclosure. No offset or claim which Borrower
might have now or in-tne futurc against Lender shall relieve Berrower from making payments due under
the Note and this Security Iastzusient or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Paymens_or Procceds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) inferest
due under the Note: (b) principal due tadcrihe Note: (c) amounts due under Scction 3. Such paymeats
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts duc tnder this Sccurily Instrument. and
then 1o reduce the principal balance of the Notc.

Il Lender receives a pavinent [rom Borrower 151 2 delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge duc. the paynieat inay be applied o the delinquent payment and
the late charge. If more than one Periodic Payment is owistanding. Lender may apply any payment received
[rom Borrower to the repayment of the Periodic Payments if. and fs-the extent that. cach pavment can be
paid in full. To the cxtent that anv excess exists after the pavmen is applied to the {ull pavment of onc or
mwore Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mot

Any application of payments. insurance proceeds. or Miscellaneous Frocceds to principal duc under
the Note shall not cxtend or postpone the due date. or change (he amount. of thg Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic, Payments are due
under the Note. until the Notc is paid in full. a sum (the "Funds") to provide for piyzici of amounts duc
for: () laxcs and assessments and other items which can attain priority over this Security insirument as a
licn or encumbranc. on the Property; (b) leaseliold payments or ground rents on the Proparty il any: (c)
premiums for any and all insurance required by Lender under Section 3: and (d) Mortgage Insurance
premiuws, if any. or auy sums payable by Borrower to Lender in licu of the payment of Mortgage
Tnsurance preminms in accordance with the provisions of Section 10. These items arc called "Escrow
ltems." Al origination or at any time during the term of {he Loan. Lender may require that Community
Association Dues. Fees. and Assessments, if any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation {0 pav to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver. Borrower shall pay directly. when and where pavable. the amounts
999528573
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requites.
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation (o make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in (his Security lnstrument. as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow liem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and. upon such rcvocation. Borrower shall pay to Lender all Funds. and in
such aumnouts, that are then required under this Seclion 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not (o cxceed the maximum amount a lender can
require uudes-RESPA. Lender shall estimate (he amount of Funds due on the basis of current data and
reasonable ectiriates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shzii-be hLeld in an instiiution whose deposits arc insured by a federal agency,
instrumentality. or entty (including Lender. if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendepshall not charge Borrower for holding and applying the Funds. annually
analvzing the escrow account. or yeiifving the Escrow ftems. unless Lender pavs Borrower interest on the
Funds and Applicable Law permitz Lender (o make such a charge. Unless an agreement is miade in writing
or Applicable Law requires interest t¢ he naid on the Funds. Lender shall not be required (o pay Borrower
any interest or carnings on the Funds, Rezrswer and Lender can agree in writing. however, {hat interest
shall be paid on the Funds. Lender shall give to.Borrower. withont charge. an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of Funds held in escrou. jas defined under RESPA. Lender shall account fo
Borrower for the cxcess funds in accordance with RESP A If (here is a shortage of Funds held in cscrow,
as defined under RESPA. Lender shall notify Borrower a8 reauired by RESPA. and Borrower shall pay to
Lender the amount necessary (o make up the shortage in actordance with RESPA. bul in ne more than 12
monthly payments. If there is a deliciency of Funds held in ¢scrow.~as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay "o Lender the amount necessary to make
up the deficiency in accordance with RESPA. bul in no more than 124paiihly pavments.

Upon pavivent in full of all sums secured by this Securily Instrumieat, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axcs. assessments. charges. fines. and tmpositions
attributable to the Property which can atfain priotity over this Security Instrument | leasehold payments ot
ground rents on the Property. il anv, and Community Association Dues. Fees, and Asseesivents. if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided.in Section 3.

Borrower shall prowptly discharge any Tien which has priority over this Scenrity Instrument unless
Borrower: (a) agrees in writing (o the payment of (he obligation secured by the lien in a manter-acceplable
to Lender. but only so long as Borrower is performing such agreement: (b) contests (he licn in good faith
bv. or defends against enforcement of (he lien in. legal proceedings which in Lender's opinion operate (o
prevent (he enforcement of the lien while those procecdings are pending. but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any parl of the Property is subject 1o a lien
which can attain priority over this Sccurity Instrument. Lender may give Borrower a notice identifying the
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licn. Within 10 days of the datc on which that notice is given. Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Scction 4.

Lender wmay require Borrower lo pay a one-lime charge for a real estaie tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by firc. hazards included within the term "extended coverage." and any
other hazards including. but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right lo_disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
requird Rerower (o pay. in connection with (his Loan. cither: (a) a onc-time charge for flood zone
determinazion.. certification and tracking services. or (b) a one-time charge for flood vone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably wighi «ffect such determination or certification. Borrower shall also be responsible for the
payment of any fees“imposed by the Federal Emergency Management Agency in connection with the
review of any flood zene determination resulting [roim an objection by Borrower.

If Borrower fails“to maintain any of (he coverages described above. Lender may oblain insurance
coverage. at Lender's option/ani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverage, Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's squity in the Property. or the contents ol the Property. against any risk,
hazard or liability and might provide sieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuransc-Coverage so obtained might signilicantly exceed the cost of
insurance (hat Borrower could have obtained. Anv_amounts disbursed by Lender under this Section 3 shall
becotme additional debt of Borrower secured by this ‘Sccurity Instrument. These amounts shall bear interest
al the Note rate from the date ol disbursement and shnll be payable. with such interest. upon notice fromn
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewvals of such policies shall be subject to Lender's
right 1o disapprove such policics. shall include a standard” riortgage clausc. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall fiave the-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o i ender all reccipis of paid premiums and
rencwal notices. If Borrower obtains any form ol insurance coverage <ot otherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a siandard mortgage clause and
shall name Lender as niortgagee and/or as an additional loss payec.

[n the event of loss. Borrower shall give prompt notice 1o the insurance: catrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Berover otherwise agree
in writing. any insurance procecds. whether or not the underlying insurance was requized by Lender. shall
be applied to restoration or repair of (he Property. if the restoration or repair is economiczily feasible and
Lender's securily is not lessened. During such repair and restoration period. Lender shall lave the right to
lold such insurance proceeds until Lender has had an opportunity to inspect such Property o ¢nsure the
work has been completed 10 Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance procecds. Lender shall not be required 1o pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. tf
the restoration or repair is not economically feasible or Lender's security would be lessened. (he insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then duc. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons (he Property. Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scitle a claim. then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither cvent. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns lo Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage-of the Property, Lender may usc the insurance proceeds cither to repair or restore the Properly or
to pay’aiezunts unpaid under the Note or this Security Instrument. whether or not then due.

6. Ceezpancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence withie-60 days after the execution of this Security Instrument and shall continue {o occupy the
Property as Bosrorver's principal residence for al least one year after the date ol occupancy. unless Lender
otherwise agrees in_wviting. which consent shall not be unreasonably withiheld. or unless extenualing
circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destrov. damage or impair tie<Property. allow (he Property to deteriorate or commi{ wasic on the
Property. Whether or not Borrowsiis residing in the Propetty. Borrower shall maintain the Property in
order 1o prevent the Property from deleriorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Section 3 (hat_senair or resloration is not economically feasible. Borrower shall
prompily repair the Property if damages 40 avoid [urther deterioration or damage. Il insurance or
condemmation proceeds are paid in cormection with damage 1o, or the taking of, the Property. Borrower
shall be responsible for repairing or resoring ‘he Froperty only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of
progress pavments as the work is completed. IF the tpsurance or condemnation proceeds are not sulficient
{0 repair of restore the Property. Borrower is not relicvad of Borrower's obligation for (he completion of
such repair or restoration.

Lender or its agent may make rcasonabic cntries upon and-inspections of the Property. I it has
reasonable cause. Lender may inspect the interior of the improvenents.on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit Al during the Loan application
proccss, Borrower of any persons or entilics acting at the direction of Sorower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate informatiph or statements (o Lender
(or lailed to provide Lender with material information) in conncction witli the Loan. Matcrial
representations include. but are no limited Lo. represcntations concerning Borrower' soccupancy of Lhe
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1
(2) Borrower fails to perform the covenants and agreements contained in this Sccurity Instruniens, (b} there
is a lcgal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations). or {c) Borrower has abandoned (he Property. then Lender may do and pay for whatever Is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
(hc Property. Lender's actions can include. but are not limited to: (a) paying any sums sccured by a lien
which Dlas priority over this Security Instrument: (b} appearing in court: and (c) paving reasonable
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atiorneys' fees to protect its intcrest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. drain waler
from pipes, climinate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrment. These amounts shall bear interest at the Note rate fron the date of
disburscment and shall be payable. with such interest. upon notice from Lender to Borrower requesting
payment. o

If this Securily Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. IfBorrower acquires fee title to the Property. the leaschold and the fee title shall not merge unlcss
Lender agrees to the merger in wriling.

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower slial! ray the premiums required Lo maintain the Mortgage Insurance in effect. If. for any reason.
{he Morigage insurance coverage required by Lender ceases to be available [Tom the morlgage insurer that
previously proviged such insurance and Borrower was required 1o make scparately designated payments
toward (he premiufis/4or Mortgage Insurance. Borrower shall pay (he premiums required to obtain
coverage substantially efuivalent to the Mortgage Insurance previously in clfect. al a cost substantially
equivalent to the cost to Baisower of the Mortgage Insurance previously in effect. from an allernale
mortgage insurer sciccted Uy Lender. IT substantially cquivalent Morigage Insurance coverage is not
available. Borrower shall continue/ (o pay to Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in cffect. Lender will accept. use and retain these
payments as a non-refundable loss fescrve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fac( that-he Loan is ultimately paid in full. and Lender shall not be
requited to pay Borrower any interest or eariings on such loss reserve. Lender can no longer require loss
reserve pavinents if Mortgape Insurance coveras¢ (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available. is obtained. and Lender requires
separately designated pavments toward the premiun's for Mortgage Insurance. If Lender requircd Morlgage
Insurance as a condition of making the Loan and Bdrrawer was tequired to make separately designated
payments toward the premiums for Morlgage Insurance. Dorrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect. or o provide a’ pon-refundable loss reserve. until Lender's
requirement for Morigage Insurance ends in accordance witlivany writien agreement between Borrower and
Lender providing for such termination or until (ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pav inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purciasce-he Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is‘nol.a party to the Morigage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time. and may
enter inlo agreements with other parlies that share or modify (heir risk, or reduce lgsses) These agreements
arc on terms and conditions that are satisfactory (o the morigage insurer and the othierpictv. (or parties} Lo
{hese agreements. These agreements may requite the mortgage insurcr (o make paymenteysing any source
of Tunds that the mortgage insurer may have available (which may include funds obtained ircm Mor(gage
Insurance premiums).

As a tesull of these agreemcnts. Lender. any purchaser of the Note. another insurer. any reinsurer.
any other entity. or any affiliale of any of the forcgoing. may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or modifying the murigage insurer's risk. or reducing losses. If such agreement
provides (hat an affiliale of Lender fakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

999528573 3‘ 2
Imlia?se

@-GA(IL) 19010361 Page 8 of 15 Form 3014 1/01
®

1 . "
@ 20112-08




0322350159 Page: 9 of 18

UNOFFICIAL COPY

(b)Y Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned 1o and shall be paid to Lender.

17 the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
(he Property. if the restoration or repair is economically [easible and Lender's security is not lessened.
During such fepair and restoration period. Leuder shall have the right to lold such Miscellaneous Proceeds
nntil Lender has had an opportunily fo inspect such Property to ensure the work has been completed to
Lender'4 satisfaction. provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series ol progress paymenls as the work s
completed. Yiless an agrecment is made in writing or Applicable Law requires mierest (o be paid on such
Miscellaneous Preceeds. Lender shall not be required to pav Borrower any intcrest or earnings on such
Miscellaneous Droceeds. If the restoration or repair is not economically feasible or Lender's sccurity would
be lessened. the MisecHaneous Procceds shall be applied to the sums secured by this Sccurity Instrument.
whether or not then die. witl the excess. if anv. paid to Borrower. Such Miscellancous Proceeds shail be
applied in the order provided for in Section 2.

In the event of a totdd iaking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applicd to h¢ sums sccured by this Securify Instrument. whether or not then due. with
the excess, if any. paid to Borrower.

In the cvent of a partial taking. destruction. or loss in value of the Property in which the fair market
value of the Property immediately bfore (he partial taking. destruction. or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instruent immediately before the partial
taking. destruction, or loss in value. wnless Borrower and Lender otherwise agree in wriling. the sums
sccured by this Security Instrument shall be feauced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the fetal amount of the sums secured immediately before the
partial taking, destruction. or loss in value divided by (b) the fair market value of the Property
immediatcly before the partial taking. destruction, or 15851 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss‘invalue of the Property in which the fair market
value of the Property immediately before the partial taking! destruction. or loss in value is less than the
amount of the sums secured immediatcly before (he partial-waking.. destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellanccus Proceeds shall be applied to the sums
secnred by this Security Tnstrument whether or not the sumns are therrdae

Il the Property is abandoned by Borrower. or if. after noticz_btyv. Lender to Borrower that the
Opposing Party (as dcfined in the next sentence) offers to make an award.io_setfle a claim for damagcs.
Borrower fails to respond to Lender within 30 days after the date the notice'is given. Lender is aunthorized
{0 collect and apply the Miscellancous Procceds either to restoration o repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party™ means the third party
(hat owes Borrower Miscellaneous Proceeds or (he party against whom Borrower nag’a«ight of action in
regard 1o Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. "y begun that. in
Lender's judgment. could result in forfeiture of the Property or ofher malerial impairment ol Lender's
interest in the Properly or rights under this Sccurity Instrument. Borrower can cure such a default and. il
accelcration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's intercs( in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
pavnient ot modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the lability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse (o cxtend time for payment or otherwise modily
amortization of the sums securcd by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceplance of pasents from third persons. entilies or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Nofe (a "co-signer”): (a) is co-signing s
Security Instrument only {o morigage. grant and convey the co-signer's interest in the Property under the
terms o4 this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumentand (¢) agrees that Lender and anv othier Borrower can agree to cxtend. modify. forbear or
make any eécommodations with regard to the ters of this Security Instrument or the Note without the
co-signer's consent.

Subject” (¢” #ie, provisions of Scction 18. any Successor in Interest of Borrower who assumcs
Borrower's obligations under this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrewer shall not be released from
Borrower's obligations-and liability under this Security Instrument unless Lender agrees 1o such release in
writing, The covenants and sgrecments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower [lees for scrvices performed in connection with
Borrower's default. for the purpose ai orolecting Lender's interest in the Property and rights under this
Security Instrumen, including, but net limited lo. attornevs' fees. property inspection and valuation fees.
In regard to any other lces. the absence v&oxbress authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fce. Lender may not charge
fees that are expressly prohibited by this Security Initrument or by Applicable Law.

If the Loan is subject 1o a law which sets maxiziem loan charges. and that law 1s finally interpreted so
that the interest or other loan charges collected or o k¢ collected in conncction with the Loan ¢xceed the
permitted limits, then: (a) any such loan charge shali-Ye/oduced by the amount necessary to reduce the
charge 1o the permitted limit: and (b) anv suws alrcady coticried from Borrower which exceeded periitted
limits will be refunded to Borrower. Lender may choose 1o/ make ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrowwer, If a refund reduces principal. the
reduction will be treated as a partial prepayment without any. prevayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action/Sorrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection width'this Sccurity lnstrament
inust be in writing. Any notice o Borrower in connection with this Security Instrunicit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notive wo-all Borrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Praperty Address
unlcss Borrower has designated a subslitulc notice address by notice to Lender. Borrower-shail promptly
notifv Lender of Borrower's change of address. Il Lender specifies a procedure for reporting Bortower's
change of address, (hen Borrower shall only report a change of address (hrough that specilicd procedure.
There may be only one designated noticc address under this Sccurily Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Lender until actually
reccived by Lender. If any nolice required by this Security Instrument is also required under Applicable
Law. ilic Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirenients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o agree by conlract or il
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the cvent that anv provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without (he conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of (he feminine gender. (b) words in ihe singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion withoul any obligation to
{ake any action.

17/ Rorrower's Copy. Borrower shatl be given one copy of the Notc and of this Security Instrument.

18. Txansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Inferest iz Property” means any legal or beneficial interest in the Property. including. but not limited
to. those berchial interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreenedt-ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or amy-parcof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persos 2ad a beneficial inicrest in Borrower is sold or transferred) without Lender's prior
wrillen consend. Lend< may requirc immediatc payment in full of all sums secured by this Security
Instrument. However. this” obtien shall not be cxercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender cxercises (his option.\Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Scction 13
within which Borrower must pay all.sams secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this period. Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice'o - demand on Borrower.

19. Borrower's Right to Reinstate After 'Acceleration, If Borrower meefs certain conditions.
Borrower shall have the right to have enforcernepiof (his Security Instrument discontinued at any time
prior lo the earliest of: (a) five days before sale v the Property pursuant (o Section 22 of this Security
lnstrument; {b) sucl: other period as Applicable Law iight specify for the termination of Borrower's right
fo reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those condilions are that
Borrower; () pays Lender ali sums which then would be gue rader this Security Instrument and the Note
as il no acceleration had occurred: (b) cures any default ol any oflicr covenants or agreements: {c) pays all
expenses incurred in enforcing this Security Instrument. including, but.sot limited to. reasonable allorneys'
fces. property inspection and valuation fees. and other fees incurred4es the purpose of protecting Lender's
interest in the Property and rights under this Sccurity lnstrument: and {d* takes such action as Lender may
reasonably require to assurc that Lender's interest in the Property <y #ights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may-regrize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check. treasurer's check or cashier's sneti provided any
such check is drawn upon an institution whose deposits are insured by a federal agency” iistrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. Hdowever. this
right to rcinstate shall not apply in the casc of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial interest in
the Note (together with this Security Instrument) can be sold onc or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymnents due under the Noie and this Security Instrument and performs other mortgage loan
servicing obligations under the Nofe, this Security Instrument. and Applicable Law. There also might be
otie or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address o which payments should be made and any other information RESPA

0965728573 ’ ?
Initials: 8 ]

@-GA“L) {0010}.01 Page 11 of 15 T Form 3014 1/01
®

D,

INC) 20112-1




0322350159 Page: 12 of 18

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing, If the Note is sold and thercalter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commencg, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of. or any duly owed by
reason of. this Security Instrument. until such Borrower or Lender has nolified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action. [f
Applizable Law provides a time period which must clapse before certain action can be taken. that time
period wiil he decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunifty4o.zure given to Borrower pursuant lo Section 22 and the notice of acccleration given to
Borrower purssarito Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions ufAnis Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic on hazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kerosene. other {lammable or toxic petroleum products. toxic pesticides
and lierbicides, volatile solvents. (materials containing asbestos or formaldehvde. and radioactive materials:
(b) "Envirommental Law" means lederal laws and laws of the jurisdiction where the Property is localed (hat
relate to health. safety or environmenial pretection: {¢) "Environmental Cleanup” includes any respouse
action, remedial action. or removal actiow! as defined in Envirommnental Law: and (d) an "Environmental
Condition" means a condition that can cavse, contribute 1o. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit (he presencel vae. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaices. .on or in the Property. Borrower shall not do.
nor allow anvone cise lo do. anything affecting the Propetiy/(23 that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) whick, duz to the presence. use. or release of a
Havzardous Substance, creates a condition that adverscly affects the yalue of the Property. The preceding
two scntences shall not apply to the presence. usc. or storage on'the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to/mermal residential uses and to
maintenance of the Property (including. but not limited fo. hazardous substancel in consutner products).

Borrower shall promptly give Lender written notice of (a) anv investigation. <iaim. demand. lawsuil
or other action by any governmental or regulatory agency or private party involving.theProperty aud any
Hazardous Substance or Environmental Law of which Borrower has actual keodwicdge, (by any
Environmental Condition. including but not limited to. any spilling. leaking. discharge. reicase-or threat of
release of any Hazardous Substance. and (c) any condition caused by the presence. usc or-rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofificd
by any governmental or regulatory anthority. or any privale party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender luriher covenant and agree as [ollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenamt or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the detault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclognre proceeding the non-existence of a default or any other defensc of Borrower to acceleration
and foreclosure. If the default is not curcd on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Sccurity Instrument
without furthe= demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be enticles #5.collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but net iizaited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upoil pavment of all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrcwes sshall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrmient, Sut only if the fee is paid to a third party for scrvices rendered and the
charging of the lee is permitted under Applicable Law.

24, Waiver of Homestead. In acdoraasice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Coliateral Protection Lusveance, Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense 10 protect Lender's interests in Betrower's collateral. This insurance may. but need
not. prolect Borrower's intcrests. The coverage that Leider purchases may not pay any claim that”
Borrower makcs or any claim that is made against Borrowsi 1 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only fter providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lendar's agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs-ofAiat insurance. including interest
and any other charges Lender may imposc in connection with the placesnzii-of the insurance. untl the
effective date of the cancellation or expiration of the insurance. The costs of the Lasurance may be added to
Borrower' s total outstanding batance or obligation. The costs of the insurance may ¢ wore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:
g M !
(Vre AW = {Seal)
ESMERAL DA ROMAN -Porrower
y {Seal)
-Borrower
. (Scaly {Seal)
~Harrower ~Borrower
(Scal) 7). {Seal)
-Borrower -Borrower
(Seal} (Seal)
-Rorrover -Borrower
999528573
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2l
STATE OF ILLINOIS, County ss:
I. - N / . Kz . . a Notary Public#h and for said county and
state do hereby cerfify that ESMERALDA ROMAN / ) ter &

personally known to me {o be the same person(s) whose name(s) subscribed to the foregoing instrument.
appearcd before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/thcir free and voluntary act. for the uses and purposes (herein set forth.

Givedt under my hand and official seal. this 7th dav of July, 2003

My Commissios RRmIcs:

pn P Mo

Notary Public

TOFFICIAL SEALT
e

NOTARY PUBLIC, STATE G5

MY COMMISSION EXPIRES 11/5/2005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of July, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trusl. or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure/sarrower' s Note to TWA CORPCRATION

(the

"Lender") of4besszme date and covering the Property described in the Security Instrument and located at:
5805 W. EDDY ST., CHICAGC, ILLINOIS 60634

{Property Address]
The Property includes a wunits ine (ogether with an undivided intcresi in the common elements of. a
condomininm project known as;
PORTAGE PARK / MENARD CONDOMINIUM
Tame ol Condominium Project]

(the "Condominitm Project"). If the ovmers/association or other entity which acts for the Condominium
Project (the "Owners Association”) holds litle to property for the benelil or use of ils members or
sharcholders. the Property also includes Borrdwer's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition to'the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree’as follows:

A. Condominium Obligations. Borrower shall perfeim all-al Borrower's obligations under the
Condonunium Project's Constituent Documents. The "Censtituen:. Dociments” are the: (i) Declaration or
any other document which creates the Condominium Project: (ii) by=laws: (iii) codc of regulations. and
(iv) other equivalent documents. Borrewer shall promptly pav. whenaivz, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainss with a generally accepted
insurance carrier. a "master” or "blanket” policy on the Condominium Project wich is satisfactory to
Lender and which provides insurance coverage in the amounis (including dedustilbie”jevels). [or the
periods, and against loss by fire. havards included within the term "extended coveragz." and any ofler
hazards, including. but not limited 1o. earthquakes and floods. from which Lender requires.insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property: and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisficd to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompl notice of any lapse in rcquired property insurance coverage
provided by the master or blanket policy.

In the ‘evériof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the ©raperty, whether to (he unit or to common elements, any proceeds pavable to Borrower arc
hereby assigned and shizll be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due. /with the excess, il any. paid to Borrowcer.

C. Public Liabiiiiy Insrance. Borrower shall take such aclions as may be reasonable (o insute that
the Owners Association meipiaias a public liability insurance policy acceptable in form, amount. and
exlent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or conscquential.
pavable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cormmon elements. or for anv conveyance in licu of condemnation,
are hercby assigned and shatl be paid (o Lender. Such proceeds shall be applied by Lender to the sums
sccured by the Security Instrument as provided in Section 1,

E. Lender's Prior Consent. Borrower shaii/no'. except after notice to Lender and with Lendet's
prior writlen consent, <ither partition or subdivide tie Property or conscnl (o: (i) the abandonment or
termination of the Condomininm Project. except for aozndonment or (ermination required by law in the
case of substantial destruction by fire or other casualty o1 1i the case of a taking by condemnation or
eminent domaic: (i) any amendment to any provision of tht"Constitzent Docoments il the provision is for
the express benefit of Lender, (iil) termination of professional snanagement and assumption of
sel(-management of (he Owners Association: or (iv) any action which-would have the effect of rendering
the public liability insurance coverage maintained by the Owners Assoctation xnacceptable to Lender

F. Remedies. 1I Borrower does not pay condominium dues and assess neits when due. then Lender
may pav them. Any amounts disbursed by Lender under (his paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agiee lo other terms of
payment, these amounts shall bear interest from the date of disbursement at the leoie fafe and shall be
payable, with interest. upon notice frem Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions contained in (his

Condominium Rider.

(Seal)

)
8 Mpien Q/L@ Opee—~ (Seal)

ESMERAL DA ROMAN -Borrower -Dorrower
{Scal) {Seal)
-Botrower -Borrower
(Seal} (Seal)
-Torre wer ~Borrower
(Scal) - (Seal)
-Borrower -Borrower
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