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MOOIFTCATION & EXTENSION OF CREDIT AGREEMENT & MORTGAGE

WHEREAS, “?ARK RIDGE COMMUNITY BANK ("Lender™), has loaned to
Gerald J. <rippo and Joan T. Grippo (individually and
collectively,” -the "Borrower") the sum of Two Hundred
Thousand Dollars. ($200,000.00), (the "Loan") as evidenced

by a Credit Agreement dated October 19, 1995 (the "Note"),

and secured by 'z “Mortgage dated oOctober 19, 1995 and
recorded 1in the ofiice of the Cook County Recorder,
I11inois, as Document _Number: 950740024 (the "collateral
Document™). The cCollateral Document covers the following
described premises.

LOT 1 IN HAKEWILLS RESUBDIVISIUN OF LOTS 14, 15, 16 AND 17
IN BLOCK 2 1IN FEUERBORN’S AND- KLODES KENILWORTH WOODS
SUBDIVISION OF LOT 5 IN SOUTH GREENBAUM'S SUBDIVISION OF
THAT PART OF THE WEST )2 OF THE NORWF EAST % OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF ~THE THIRD PRINCIPAL
MERIIDIAN LYING NORTH OF ROAD (EXCEPT 'THr WEST 4.50 CHAINS
OF THE NORTH 13 CHAINS), ACCORDING TC ~IHE PLAT THEREOF
RECORDED AS DOCUMENT 17231280, IN COOK COUNTY; ILLINOIS.

COMMON ADDRESS: 1860 W. Crescent, Park Ridge, Ti.. 60068

PERMANENT TAX NUMBER: 09-34-207-027-0000

WHEREAS, the Borrower has requested, and Lender has agieed
to an extension of the maturity and a modification of the
terms and conditions of the aforesaid loan,

NOw THEREFORE, for good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, the
parties hereto agree as follows:




1.
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The unpaid principal bpalance of the Note is currently
Eighty Thousand Eighteen and 98/100’ ths Dollars
($80,018.98).
The maturity of the Note is hereby extended from October
19, 2005 to July 24, 2008.
The credit limit on the subject line of credit is hereby
increased from $200,000.00 to $225,000.00
In ng event will the annual percentage rate be less than
3.950% per annum.
The inrter=ast rate shall remain at the index rate (as
defined 4dn-.the Credit Agreement). The 1index rate 1is
currently 4.2b% per annum, and therefore the Periodic
Rate and the“corresponding ANNUAL PERCENTAGE RATE on your
Credit Line will' ke as stated below:
ANNUAL

RANGE COF BALANCE MALGIN ADDED PERCENTAGE DATILY
OR CONDITIONS TO INDIX RATE RATE
All Balances -0.00% 4.25% 0.0116%
Borrower further agrees to pay any and all costs which
have been paid or incurred t¢ date or may in the future be
paid or incurred, by or on behalT)of the Lender, including
attorney’s fees, in connection with any lawsuit,
arbitration or matter of any kind; to.which borrower is a
party, all of which costs shall be sz2cured by any and all
property that secures repayment cf the Loan.

No Borrower shall transfer, sell, convey, assign or

dispose cof 1n any manner, a material porvion of such
Borrower’s assets, (based upon the assets’ owned by
borrower as disclosed 1in the most recent —firancial
statement provided to Lender prior to the execution of
this agreement), whether to (a) another borrower, " (b) an
individual cr entity who has unconditionally assumedthe
obligations arising under the ©Note 1in a manner
satisfactory to Lender, or (¢) any other third party,
without Lender’s prior written consent.
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All other terms and conditions of the Note, the
aforesaid Collateral Document(s), and other documents
executed pursuant te the Loan, are hereby incorporated by
reference and in all respects, except as hereby modified,
shall remain unchanged and continue in full force and
effect.

Borrower represents and warrants that (a) there has been no
default under the Note, Collateral Document (s} or any other
Loan document, nor has there been an event, which 1is
continwing, which might mature into a default; {(b) there has
been 1z adverse change in the financial condition of the
Berrower,~ or any of them, o¢r any other person(s) or
entity(s)  chat are obligated on the Loan, whether directly
of indirectly, absolutely or contingently, Jjointly or
severally, or +ocintly and severally; and (c) there has been
no diminution{ia_the value of the mortgaged property or any
other property securing the Loan.

Borrower, by executicir of this Agreement, hereby reaffirms,
assumes and agrees to be bound by all of the obligations,
duties, rights, representations, warranties, covenants,
terms and conditions that are contained in the Note, the
Collateral Document (s}, or anv._other Loan documents.

IN WITNESS WHEREOF, the parties) hereto have signed, sealed
and delivered this Agreement as of the Qﬁ'ﬂl day of July,
2003.

" Gerald J. G ‘ppo - CE%?§757

x < \%M Qt&wm

John T. Grlppo

President

Chrlstolhef\c Jones, Loan Officer
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INDIVIDUAL ACKNOWLEDGMENT

(STATE OF ILLINOIS)
) SS.

COUNTY OF COOK )

I, the undersigned, a Notary Pubklic in
and for said County in the State aforesaid, DO HEREBY
CERTIFY that Gerald J. Grippo and Joan T. Grippo, are
personally known to me to be the same persons whose names
are subscribed to the foregqgoing instrument, appeared before
me this day in person and acknowledged that they signed,
sealea-and delivered the said instrument as their free and
voluntary-act, for the uses and purposes therein set forth.

Given under -y hand and Notary Seal this ;15ﬂkzday of July,
2003.

P / 4,//; .

77
W

BANKING CORPORATION ACKNOWLEDGMENT
STATE OF ILLINOIS)

) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in
and for said County 1in the State aforesaid, DO HEREBY
CERTIFY that Geraldine Cooper, personally known to me to be
the Vice President of PARK RIDGE COMMUNITY<BANK, an Illinois
banking corporation, and Christopher C. “Jépnes, personally
known to me to be the Loan Officer orf <said banking
corporation, and personally known to me toi be the same
persons whose names are subscribed to foregoing anstrument,
appeared before me this day in person and--scverally
acknowledged that as such officers, they sigrned and
delivered that said instrument c¢f said banking corpoération
and caused the corporate seal of said banking corporatiocn to
be affixed theretc, pursuant to authority given by the Board
of Directors of said banking corporation, as their free and
voluntary act, and as the free and voluntary act and deed of
said banking corporation, for the uses and purposes therein
set forth.
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Given under my hand and Notary Seal this éljzg.day of July,
2003.

OFFICIAL SEAL
TIMOTHY J COYNE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/08/04

é‘ - ?’ 2 0o y LR AN BADARAADAAAAANARDR,
document prepared by: Thomas E. Carter, Pres.

Park Ridge Community Bank
626 Talcott

Park Ridge, IL. 60068

MAIL TO:-ZARK RIDGE COMMUNITY BANK, 626 TALCOTT ROAD
PARK RIDGE, ILLINCIS 60068




