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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
. Sections 3, 11, 13, 18, 20 and 21. Certain rules regarJing the usage of words used in this document are
also provided in Section 16.

=

(A) "Security Instrument" means this document, which is date! July 17, 2003 ,
together with all Riders to this document.
(B) "Borrower" is David A. Gates, Jr. and Gabi Gates. Husband andWife

Lawyers Title Insurance

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glenview State 8ank

Lender is a

organized and existing under the laws of the State of [Hinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Tot 91 in rebtins meadow lane unit 5, being 2 subsdivision in section 13, township 41 north. range
12, east of tne third principal meridian, in ccok county, 1117nois.

09-13-313-011-0000

Parcel ID Number: which currently has the address of
7729 Lake Street [Street]
Marton Grove [City), Tllinois £0053 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oi the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refarred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyred and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; «icept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lence: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shali k¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Jincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Licpder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrsver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,.zs-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA ¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorrsiice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lesider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentidy. payments.

Upon payment in full of all sums secured by this Security Instrument, % cader shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines;, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1eas<hisid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providec in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrusnert unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

GATES DAVID 3063693
Fnit‘asM@

@601 oo Page 5 of 15 Form 3014 1/01




0322314089 Page: 6 of 15

UNOFFICIAL COPY

@,
G| o g abey otoo! {71)9- @

L0/ tLOE wiog
Lm:smmu
£69290¢ QIAY0 S31ve

M ‘NP U] 10U 10 I3ays ‘Juawmnnsu] A11Unoag sup Aq painoas sums ayqy 03 pardde aq [reys spasooxd
JDURINSTL Y} ‘PIUISSI] 3 PINOM AJIINIE §,I2PUYT 10 J[qIseay A[[eoTou0aa Jou §1 Jredal 1o UoIeI0ISaI Ay}
JI "Iamoliog Jo uonedqoe 9[0s 3] aq [[eys pue spacooid aoueinsur a1} Jo o pred aq joU (RS IamoLog
£q pourear ‘sanzed paqy Joyio 1o ‘sidsnlpe orqnd sol $29] -speacord yons wo sSUMIIRD 10 ISAIRIUT
Aue 1amorog Aed 01 parmbsal 3¢ 10U [[eys Japua ‘spaaocid ssueinsur yons uo pred aq 01 1sa1u sarmbar
e apqeotddy 10 JunLIm UI Spewl §1 JUSWSaIST e ssoyuy) pata[dwion ST jiom ay) se sjuawied ssufoid Jo
$a1138 € Ut 1o juawiAed o[3uis € w1 voneiolsal pue siedas a1y 10J spaanoxd asingstp Aew sopua -Apdutond
uayEIIapUn 3q [eys uonoadsur yons 1ol papiacid ‘UOroRISNes §.Japua] 01 pala[dwios ussq sey YIom
a1 atnsue o Ayradord yons 19adsin 03 Aiunioddo te pey sey Iapua [Mun spaaseld 20urINSUT Yons ploy
03 1311 Ay} 2ART[[eYS 1opu] ‘poriad worIeIOlsal pue Jedal gons JULIN( "PaUassa] 10U ST AJUMIAS § IIPU|
PUE 3[qisea] Aeoraouoas st Iedal 1o uoneloisa o ;1 ‘Auadorg au jo sredas 1o uonerolsar 01 paijdde aq
[[eys “I3puaT £q prarnnal sea aouelnsu Surdpapun at) 10U 10 12YIaUM ‘Spaaoold soueInsur Aue ‘gunum u
22138 ISIMIIIO JAMSLIO G DIE 19pu ssaju] “1amontog Aq Andword speur jou ji ssof Jo jooid axyewr Aew
IapusT “ISPUAT PUR 1211:E2 20uRIMSU] 311 01 2010y 1durord 2A1d [[eys mmoliog ‘SSO] JO 1A U} U]
"aaed $s0[ TeUONIPPE UE SB Io/pUR 22983)1I0UN SE JOPUIT WU [[BYS
pue asne[d afeduown prepues v opuour fjeus Larjod yons ‘Kradorg o ‘Jo uondNISIp 10 ‘o) afewuep 10]
“Iapua] AQ Palnbal 2simIAYI0 10U ‘2TEr0A00 DUBINSU JO WIOJ AUR SUIEIGE IMOLIOF J] SSJTI0U [EMU]
pue swnnuaid pred jo $1d2aal1 (g 19pUxT 01 aA18 Apdwoid fleys Jomorrog ‘saImbal 19pusy J1 TSAMEIYISD
emaual pue sadijod 2y proy 01 1y8u aln 2ary [[eys Iopua ‘saked sso [eUONIPPR UE SE J0/pUE 3afediiow
Se Jopua SUIRU [[ByS PUR ‘asne]d afedycin piepuels e opapul [eys ‘ssnrfod yons sacxddesp o1 Eu
$, J0opuaT 01 193[qns 9q [[eys saoijod yons Jo S|2matal pue Jopua] Aq parnbar saroied asuemnsu [y
uswAed Junssnbal 1amo110g 0) 10pU]
woIy 3o10u uodn “1Sa1ul Yans Yia ‘djqeded aq [[eYs pie JUSWISINGSIP JO 3)vP Y1 WOIJ 37 AON 3yl 1®
1S9I3UL 183q [[BYS SIUNOWE 35T, JUAUNISU] AILMIAS STY1 £g Paindas JomoI1I0g JO 1Gap [BUOTIPPR U033
[BUS € UONI3S SI} I9pUN JApuar| 4q Pasingsip sjunoure AUv, FaUlelqo JABY PUOD ISMOLIOY 1BY) 20URINSUI
10 1500 9 padoxa Apuwedyudis RN paure)qo os AFeIdA0D HOUINSUL A JO 1500 A 1By} sadpajmouyoe
1mouog 19312 ur Ajsnoraaid sem uey) 98eI0A00 19583 J0 Iuiedld apraold Su pe AN[Iqel] Jo pIEZey
“ys1x Ae jsurede ‘Kuadold 2y Jo sjuauod 3yl 1o ‘Auadorg ayp ut A1,nba 5 gamoliog ‘Jamollog 109101d jou
1S 1o 1S 1nq “19pud 19400 [[eys 2812402 Yons ‘a10jo1ay ], 'afei2+03 Jo Junowe 1o ad4y senonred
£we aseyoind 01 uoneSiqo ou Japun St IApUST -dsuadxa s Jomonog pue aundo s Japue 1B ‘98RISA00
30UeInsul ureiqo Aeur JOpUAT ‘2A0QE PIQLIISIP SaTeIA0D oyl JO AUB UTBIUIUL 05 S[rej Jamorroq J]
‘Jamollog Aq uonaslqo ue woly SUn[nsal LOTRUIIZISE 5T0Z POO]) AUR JO m31Adl
Ay yNm TOT0awuod ul ASUady Iuswafewely Aousfoury [exopa] sy Aq posodwn seaf Aue jo juduwiied
3] 0] Bpqisucdsal 5q OS[E [[BYS JOMOJIOg TUENEIYIIAD JO UONBUILLINAD yons 1a)2-0Twt A[qeuoseal
PIga 1noso sadueyd seqnus 10 sfurddewoar owm yors safreys juanbasqns pue SMAIS TOTRIYNISD pUR
UONPUILIIP SUOZ Poo[) Joj 25IeYD SWN-2u0 & (q) 10 $301AI3S FULYIEI) Pue UOMNEIIIND ‘TOTeMIINaD
au0z pooy 10] 2TIRYD SWN-2U0 B (B) IS ‘Weo] ST MIM wonosuues ur ‘Aed 03 Jamoring aumbar
few 1apua] ‘A[qPUOSEIITR PISIOIAX? 3q 10U Jjeys ISU ydwym ‘3010yd s Jsmouiog daoxddesip o1 jydu
$, 10pU2] 01 103[qns 1amo11oq Aq UASOUD aq [[BYS 30UBINSUL Iy} FUIPIACID IILIED JOURINSUL Y], "UROT 31
70 WA oy Fuunp aFuryd ues saouduss Surpaserd ayy 01 wwensind saxmbar JAPUIT TBYM ‘sarmbai 1opud]
11 spouad 2y 10§ PUB (S[AAI[ 31qUONPap Fuipniour) sHUNOWE ) U] PAUTRIUIRUT aq [[BYS IOUBINSUL SIY],
-pouRInSUI Sa1nbal 19pUIT Yoty 10} ‘SPOO]] pue soyenbriIea ‘0) pAIWI] j0U MG ‘SUIPN[OUT SPIRZRY ISYIO
£ue pug ,‘33RI0A0D PIPUSTIXA, ULIdY UL UMM PIPAIUT Sprezey ‘aiff Aq sso| 1sureSe pansur Auadoid oy
U0 Palaald Ja1yealay 1o Junsie mou sjusuaaoxdun ayy dasy [reys 1amoltog ‘dueansuy Apadosd *¢
“UROT I [1IA TOLDSUN0D UT 13pu AQ pasn ad1aTas Suniodal
10/pUe UOTEAILIaA XE) 9JB1sd el v 10y afreyd swm-ouo ¢ Aed o1 zamoriog azmbar Aeul Iapuyy
‘t UON33S ST} U 2A0QE 1II0J 13§ SUOLIOR U} JO dIoW
30 AU D] 10 UST] Y AJSILS [[RYS IOMOLIOg ‘TDAIS SI 20110U 12y} YIIUM UO JJEP 3Y) JO SAED ()] UNHLM USY]




0322314089 Page: 7 of 15

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpsncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov'er’s principal residence for at least one yvear after the date of occupancy, unless Lender
otherwise agrees in +writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2ze beyond Borrower’s control.

7. Preservation, Main*¢nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tile Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcuair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <s—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire'aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarée or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiis un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyizug such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, “uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siafements to Lender
(or failed to provide Lender with material information) in connection with .the -Loan, Material
representations include, but are not limited to, representations concerning Borrower’s ozcnpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins rinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sat:sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andrestoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Feoreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczods, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc<ilaiizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fsr in Section 2.

In the event of a total taxiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumsz-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, drstiuction, or loss in value of the Property in which the fair market
value of the Property immediately betoie tue nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuie? by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ieduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss j= value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-vziue of the Property in which the fair market
value of the Property immediately before the partial taking, d’siuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous. Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due’

If the Property is abandoned by Borrower, or if, after notice by’ Lsader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ¢ seule a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of thg Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" . me.ns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2/tizot of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment cf Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shafl be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 72arrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tle Vroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, wie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof {ae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may.-require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢pfioi shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiol, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 d:ys/from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this zsriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or wemeud.on Borrower,

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ‘of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth(r covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ziotlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the nurnose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seicctei by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins{ruraent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszve, If the default is not cured on or before the date specified in the notice, Lender at its
option may (re/quire immediate payment in full of all sums secured by this Security Instrument
without further dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ ecllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait~d to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordausc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesead exemption laws.

25. Placement of Collateral Protection Insura=ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeimeniwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrewst’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende’-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccnnedtion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha: insarance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msuriice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be.mereshan the cost of
insurance Borrower may be able to obtain on its own.
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- .
STATE OF ILLINOIS, County ss:

I, L% 44‘ , a Notary Public in and for said county and
state do hereby certify that Da\nd A Gates, Jr /D%Ga ates

personally known to me to be the same persen(s) whose name(s) subscri ed tﬁ the foregoing mstrument
appeared before me His day in person, and acknowledged that he/shejt ed and delivered the said
instrumer: s his/hér/theirfree and voluntary act, for the uses and purpﬁES't erein et forth.

Given vnder mthaHd and official seal, this / 7 day of

My Commission Eipives:

(& ; /,g -f Notary Pubji”” k(.

COFFICI, SEALY
KAREN T BURNS
‘ Rotiry Public, Stave of [liingis

My Commiwun Fxp 06101.’2004

W
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