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"AFTER RECCRUDING VORTGAGE MAIL 1O
PREMIER CREDIT UNION
1212W. NORTHWEST MWy, - SUITE 1212 MORTGAGE
PALATINE, IL G0087-1807

THIS MORTGAGE i% m2de on MAY 5 2003 | petween the Mortgagor, DERMOT P. BRERETON AND JUDITH A,
BRERETON, HIS WIFE_barein "Ecrrower”), and the Mortgagee, _Premier Credit Union,

a corporation organized and existing under the laws of Ninois, whose address is 1212 W. Northwest Hwy. Suite 1212,
Palatine, lllinojs 60067-1897 (herain " Lender" ) .

WHEREAS, Borrower is indebled t>-ender in the principal sum of U.S. § TWELVE THOUSAND FOUR HUNDRED
EIGHTY SIX AND 99/100 ($12,486 99%) Lollars_, which indebtedness is evidenced by Borrower's note dated MAY 5
2003 and extensions and renewal; theieuf (herein "Note"), providing for monthly installments of principal and
interest, with the balance of indebtedness, if 1ot tooner paid, due and payable on MAY 9, 2008

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the
payment of all other sums, with ir terest thereon, aZvanced in accordance herewith to protect the security of this
Mortgage: and the performance of the covenants ani agreements of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender the followint; det cribed property located in the County of COOK, State
of lllingis:

LOT 14 IN BLOCK 52 IN WINSTOM PARK NORTHWEST UNIT FOU™. 5 SUBDIVISION IN SECTIONS 12 AND 13,
TOWNSHIP 42 NORTH, RANGE 1), EAST OF THE THIRD PRINCIPAL AZCRIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED 1/13/1964 AS DOCUMENT 19020710, IN COOK CCUNTY, ILLINOI.

PIN #02-13-117-014

which has the address of 926 E. PATTEN DRIVE

(Straet)

PALATINE . linois 60074
{City} {Zip Codu}
(“herein Property Address™); EIL147 [LASER} 27860
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TOGETHER with all the im rovements now or hereafter erected on the prope
appurtenances and rents, all of whic shall be deemed to be and remain a pan of
all of the foregoing, together with snid property (or the Ieasehotd estate if this
referred to as the "Property.”

Borrower covenants that Borrover is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrgwer covenan’ts that

Bforrower warrants and will defend ge nerally the title to the Property against all claims and demands, subject to encumbrances
of record.

UNIFORM COVENANTS. Borrower ad Lender covenant and agree as follows:

1. Payment of Principal and nterest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late cthargs as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to one-twelllh of the yearly taxes and assegsments {including condominium and planned unit
development assessments, if any) wtich may attain priority over this Mortgage and ground rents on the Praperty, if any, plus
one-twelfih of yearly premium instalinents for hazard insurance, pius one-twelfth of yearly premium instaliments for mortgage
Insurance, if any, all as reasonably e:itimated initially and from time to time by Lender on the basis of assessments and bills
and reasonable estinatys thereof. Berrawer shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes suri payments s the halder of a prior fnorigage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lendir, the Funds shalf be held in an institution the deposils or accounts of which are ingured
or guaranteed by a Federar or vlate ajjency (including Lender if Lender is such an institution). Lender shall apply the Funds fo
pay said taxes. assessments, riSuran e premiums and ground rents. Lender may not charge for so halding and applying the
Funds, analyzing said account ur veritsing and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permi’s ender to make such g charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that inte:.:st on the Funds shall be paid to Borrower, and unless such agreemgnt is made or
applicable law requires such interest t3 ba paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the, Funds was made. The Funds are pledged as additional securily for the
sums secured by this Morigage.

If the amount of the Funds held ty Lender, togatiierwith the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insuran ;e premiums ard. ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums ard ground fenls as they fall due, such excess shail be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on montaly instaliments of Funds. if the amount of the Funds heid by
Lender shall not be sufficient to pay taxes, assessments, insurance gremiums and ground rents as they fall due, Borrower shall
pay lo Lender any amount necessary tc make up the deficiency in ure 4r more payments as Lender may require,

Upon payment in full of all sums secured by this Morigage, Lendzr chall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof tiie Property is sold or the Property i rinerwise acquired by Lender, Lender shall apply,
na tater than immediately prior 1o the s:ie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unl :ss applicable law provides otherwise, all raymeits received by Lender under the Note
and paragraphs 1 and 2 hereof shall b: appiied by Lender first in payment of amourits rayable to Lender by Borrower under
paragraph 2 hereof, then to interest pay 1ble on the Note, and then to the principal of the Nevs,

4. Prior Mortgages and Deeds >f Trust; Charges; Liens. Borrower shall perform.&'-of Borrower's obligations under
any martgage, deed of trust or other se surity agreement with a lien which has priority over this Niustgage, including Borrower's
covenants to make payments when du: Borrower shall pay or cause to be paid all taxes, assessmants and other charges,
fines and impositions attributable 1o the: Property which may attain a priority over this Mortgage, :nd k.asehold payments or
ground rents, if any.

5. Hazard Insurance. Borrower 51all keep the improvements now existing or hereafter erected or'thea Broperty insured
against loss by fira, hazards included 'vithin the terms “extended toverage”, flood and such other hazars a< Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing thi: insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approve shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include < standard mor gage clause in favor of and in a form acceptable to Lender, Lender shall have the right
to hold the policies and renewal thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage,

In the event of Joss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Bcrrewer, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower thal the ir surance carrier offers to settle 2 claim for insurance benefits, Lender is authorized to
collect and apply the insurance proseeds at Lender's aption either to restoration or repair of the Property or to the sums
secured by this Morgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Revelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or & planned unit development.

My, and all easements, fights,
the property covered by this Mortgage; and
Morigags is on a leasehold) are hereinafier
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Borrower shall perform all of Borroyser's obligations under the detlaration or covenants creating or governing the cendominium

gr planne;d unit devetopment, the ty-laws and regulations of the condominium or planned unit development, and canstituent
oDCuments,

@005

at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonabie attomeys’
fees, and take such action as is nec 2s5ary to protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loan secured by this Moy tgage, Barrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for sush insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable faw,

Any amounts disbursed by Le Yder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payabie upen notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to iricur any expense or take any action hereunder.

8. Inspection. Lender may m:ke or cause to be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notise prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Prope ty.

9. Condemnatici:. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other tking of the 1’roperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lenucr, subject o the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mongays.

10. 80rrower Not Releasad; Forbearance by Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by 'tis Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liabiliy of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings again't such successor or refuse to extend time for payment or otherwise modify
amertization of the sums secured by this Morigaae by reasen of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearaice by Lende: in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver o' or preciuds thz exarcise of any such right or remedy.

11. Successors and Asslgns Eound; Joint a7 Several Liabllity; Co-signers. The ¢ovenanis and agreements herein
contained shall bind, and the rights hareunder shall iiuira ‘9, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Barrower who co-signs this Mortgage, but does not execute 'ne Note, (a) is co-signing this Mortgage only to mortgage, grani
and convey that Borrower's inferest in he Property to Lender underihe terms of this Mortgage, (b} is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any’ riher Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard lo the teims «f this Mortgage or the Note without that Bomower's
consent and without releasing that Bon ower or modifying this Mortgage as {0 taat Borrower's interest in the Properiy.

12. Notice. Except for any notice required under applicable law to be given in anolher manner, (a) any notice to Borrower
provided for in this Mortgage shall be {jiven by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by noice io-Lender as provided herein, and (b) any
notice 1o Lender shall be given by cetified mail to Lender's address stated herein‘o7 19 such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this lnitgacs shall be desmed to have begn
given to Borrower or Lender when giver: in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shai! be the laws of the jurisdiction
in which the Property is localed, The regoing sentence shall not limit the applicability of Fede.al 1aw to this Mortgage. In the
evertt that any provision or clause of this Morigage or the Note conflicts with applicable law, such <onflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, andio-«vs end the provisions
of this Mortgage and the Note are declared to be severable, As used herein, ;'costs”, "expenses" and “zite/neys' fees” inchude
all sums to the extent not prohibited by itpplicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigaje at the time of
execulion or after recordation hereof,
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' 15. Rehabilltation Loan Agrecment, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation
improvement, repair, or other lnan ag'eement which Borrower enters into with Lender. Lender, at Lender's option, may requiré
Bo_rroWer to execute and deliver to L3nder, in a form acgceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against paries who supply labor, materials Or services in connection with improvements made 1o the

@oos

18. Transfer of Property or a Baneficial Interest in Borrower, if all or any part of the Property or any interest in it i sold
or transferred (or if a beneficial interes: jn Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, a: its option, require immediate payment in full of all sums secured by this Mortgage
However, this option shall not be exerciseg by Lender if exarcise is prohibited by federal law as of the data of this Mortgage,
if Lender axercises this option, Lende: shall give Berrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice i detivered or mailed within which Borrower must pay all sums secured by this Mortgage.

If Borrower fails to pay these sums piiar fo the expiration of this period, Lender may invoke any remedies permitted by this
Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to Pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice fo Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the 2-ticn required t> cure such breach: (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date
spacified in the notice riay result n acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale ot ¢"a Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right (o asseit ir the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower 1o acceleration and Yorzcizsure. If the breach Is not cured on or hefore the date specified in the notice,
Lender, at Lender's option, may de:l:re all of the sums secured by this Morigage (o be immediately due and payable
without further demand and may foicicloss this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclisyri: Including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title réporte.

18. Borrower's Right to Reinstate. Notwiths anding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shalf have the ngnt +o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of q judgment erilcicing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acr=leration occurred; (b) Borrower cures ali breaches of any cther
covenants or agreements of Borrower contained in this Mcrtganes; (c) Borrower pays all reasonable expenses incurred by

as provided in paragraph 17 hereof, incly ding, but not limited to, reasonible attorneys' fees; and (d) Borrower takes such action
as Lender may reasonably require to ausure that the lien of thig Muitgaos, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by th s Mortgage shal! continye unimgaiied. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured he "eby shall remain in full force and efes( as if no acceleration had occurred,

19, Assignment of Rents: Appointment of Receiver. As additional s nurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration vader paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and na,able,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lenasr shall be entifled to have a recejver
appointed by a court to anter upon, taks possession of and manage the Propery ana 12 ¢oileet the rents of the Property
including those past due, All rents coliectzd by the receiver shall be applied first 1o payment ot the'costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on recsier's bonds and reasonable
altomeys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to accednt only for those rents
actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgzge without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.



0322316038 Page: 5 of &

e R UNQEFICIAL COPY

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

@oo7

o Borrower and Lender request “he helder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage ta give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbr: nce and of any sale or other foreclosure action. IN WITNESS WHEREQF, Borrower
has executed this Mortgage.

A ,ZA/M»{Z/ )/ sl A El ?ﬁa (Seal)

-Bdrrower
DERMQT P. BRERETON

(Seal)
- Bol T

JUDITH A, BRERETON

STATE OF ILLINC!S, .. COOK County ss:

I, £ a Notary Public in and for said county and state, do hereby certify that
DERMOT P_BRERETON AXUJUNITH A. BRERETON HIS WIFE
personally known to me to be the s2: 72 person(s) whose name(s) APPEAR AS ABOVE

subscribed to the foregoing instrumicint, appeared before me this day in person, and acknowledged that They sighed and
delivered the said instrument as free oluiiary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this |~ ~5TH day of __ MAY ._2003.
\ )
— "./’- .
My Commission expires: Rt b gy

Notary Puic K

* .i{_i i PR ﬁ')\..;‘f._- SE"A‘A é,j; §
ROSELNN RYAN
Natary Foltie, § vte of Illinois

My Comi . 061972004




