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% MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are’ rlefined belosw and other words are defined in
Sections 3. 11. 13, 18, 20 and 21. Certain rules regarding tee usage of words used in this docuinent are

also provided in Section 16,

(A) "Security Instrument” means this document. which is dated August 3, 2003
together with all Riders to this doctument.
(B) "Borrower" is Carlos Matias and Zulma Matias | h.-> Ut Q e,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CitiMortgage, Inc.

Lender is a Bank
organized and existing under the laws of Delaware
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Lender's address is 12835 N. Outer 40 Drive. Saint Louis. MO 63141

Lender is the mortgagee ander this Security [nstrunzent.
(D) "Note" means the promissory swofe signed by Borrower and dated August 8. 2003
The Note states that Borrower owes Lender One Hundred Fifty Nine Thousand Two Hundred

Dollars
(LS. $139,200.00 ) plus interest. Borrower lias promised 0 pay this debt in regular Periodic
Payments and to pay the debf in full not later than September 1. 2033 :
(E) "Property” means the property that is described below under the heading "Transfer of Rights n the
Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest. any prepavment charges and late charges
due under the Note_and all sums due under this Secucity Instrument, plas interest.
(G) "Riders” mezis il Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be execiiea by Borrower fcheck hox as applicable|:

] Adjustable Rate Rider | Condominium Rider [_I Second Home Rider
Balloon Rider E‘gl Plapned Unit Development Rider 14 Family Rider
C v A Rider L3 Riveekly Pavment Rider LA Other(s) [specify]
Schedule

(H) "Applicable Law" means all contoiling applicable federal, state and local statutes, tegulations,
ordinances and administrative rules and orders-‘hat have the effect of law) as well as all applicable final.
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propactvshy a condomininm association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of fuzais, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated thieagh an electronic terminal, telephonic
instrument. computer. o1 magnetic fape so as to order. instruct. or awnorize a financial institution to debir
or credit an account. Such term includes, but is not limited to, pointofsale transfers. automated teller
machine transactions, transfers initiated by telephone, wire tansfers. apd automated clearinghouse
transfers.

(K) "Escrow [tems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setttement, award of daiages—ar proceeds paid
by any third party {other than insurance proceeds paid under the coverages described 1 Section 5) for: (i)
damage 10, or destruction of. the Property: (it} condemmnation or other taking of all or“aey part of the
Property: (i) convevance in liew of condemnation: or (iv) misrepresentations of. or omissiozs as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or detault on,
the Loan.

(N) "Periodic Pavment" means the reaudarly scheduled amonnt due for (i) principal and tnterest under the
Note. plus (it} any amoants under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tite, vr any additional or successor legislation or regulation that governs the same subject matter, As used
i this Secarity [ustrument, "RESPA" refers to all requirements and restrictions that are imposed in resand
to a “federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
oan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title o the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instriunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repavment of the Loan. and all renewals, extensions and

modifications of the Note: and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
.

Type of Reeording urisdictiond

of A" IName of Recording ueisdietion]:
5
Parcel ID Number: which currently has the address of
[Street]
City] oS [Zip Coxle|

("Property Address"}:

TOCETHER WITH all the improvements now or hereafter erected on_the property, and all
easements, appurtenances. and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is vctpired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consfitate a uniform security instrument covering real
properey.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds f[or Escrow [terns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in LS.
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curreney. However, if any check or pther instrungent received by Lender as paviment undder the Note or this
Securi(jr instrument is returned to Lender anpaid. Lender mav require that any or all subsequent pavinents
due under the Note and ths Security Instrument be made in one or more of the following forms. as
selected by Lender: (aj casi: (b) money order: ic) certified check. bank check. weasurer’s check v
cashier’s check, provided any such check is drawa upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity: or {d) Elecrronic Funds Transfer.

Pavients are deented received by Lender when received at the focation designated in the Note or al
such other location as may be designated by Lender in accordance with the nolice provisions in Section 13.
Lender mav/eeturn any payment or partial payment if the payment or partial payments are insafficient to
bring the ‘Loat current. Lender may accept any paviment or partial pavinent insufficient o bring the Loean
current. withoutwaiver of any tights hereunder or prejudice to its rights to refuse such payment or pastial
pavments in the-{ure. but Lender is not obligated to apply such payments af the time such pavments are
accepred. I eact Pesiuglic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds-Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan current. If Borrdwer.does not do so within a reasonable period of time. Lender shall either apply
such fimds or retwn thenito Bosmower, If not applied earlier. such funds will be applied to the outstaiding
principal balance under the Ntz iamediately prior to foreclosure . No offset or claim which Borrower
might have now or in the future agaisstLender shall relicve Borrower from making pavments due uder
the Note and this Security Instrumentar pacforming the covenants and agreements secured by this Secnriry
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shalt be apolied in the following order of priority: (a) interest
due under the Note: (b} principal due nnder the Mote! () amounts due wnder Section 3. Such pavments
shall be applied w0 each Pertodic Payment in the order t which o becante due. Any remainiag amonnts
shall be applied first to fate charges. second to any other(amponnts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delidqrent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment mav be appied to the delinquent pavment and
the late charge. If more than one Periodic Pavment is outstanding. Lender ruay apply any pavment received
from Borrower to the repayment of the Periodic Pavments if. and to the &xuant that, each pavinent can be
paid in full. To the extent that any excess exists after the payment is applied/w e full payment of one or
more Periodic Payments, such excess may be applied o any late charges due. "Voluntary prepaviments shail
be apptied first to any prepayment charges and then as described in the Note.

Any application of pavments. insurance proceeds, or Miscellaneous Proceeds to/prircipal due uncler
the Note shall not extend or postpone the due date, or change the amount, of the Periodicrzynents.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Pavoients are due
under the Note, until the Note is paid in fudl. a sum {the "Funds™) to provide for payment of ameants due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Properiv: (I leasehold pavments or ground rents on the Property. if anv: {c)
premiums for any and all insurance required by Lender under Section 5: and {d) Mortgage Insurance
premiums. if anv, or any sums payable by Borrower to Lender in lieu of the pavmtent of Morfgage
Insurance premimms in accordance with the provisions of Section 10. These items are called "Escrow
ltemss. ™ At origination or at anv time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Assessments, if anv, he escrowed by Borrower, and such dues. fees and
assessments shail be an Escrow Ttem. Borrower shall prompily furnish to Lender all aotices of amounls to
he paid wider this Section. Bogrower shall pay Lender the Funds for Escrow Ttems anless Lender waives
Borrower’s obligation to pav the Funds for any or afl Escrew [tems. Lender mav waive Borrower's
obligation o pay w Lender Funds for anv or all Escrow [ems at any thine, Any such waiver ikay ooy be
in writing, In the event of such waiver, Borrower shall pay directlv, when and where pavable. the amounts
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due for any Escrow Items for which payment of Eumds has heen waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such pavment within sach time period as Lender may requre,
Borrower's obligation to make such pavments and  provide recepts shati for all purposes be deetiied (o
be a covenant and agreement contained in this Security Instrument. as the phrase “covenant and agreement”
is used in Section 9. [f Borrower is obligated o pav Escrow lems directly. purspant f b iwarver. andd
Borrower fails to pay the amount due for an Escrow ltem. Lender mav exercise its rights under Secton %
and pay such amount and Borrower shall then he obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fands, and in
such amorats) that are then required under this Section 3.

Lender wiay, at any time, collect and hold Funds in an ansount (a) sufficient to permit Leader o apply
the Fumds at Cie Jime specified under RESPA . and (b} not exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates’ o4 expenditures of future Escrow [iems or otherwise in accordance with Applicabie
Law.

The Funds shall be/teld in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (incliipg Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Leadec shall apply the Funds to pay the Escrow Ttes no later than the time
specified under RESPA. Lender sha'l ot charge Borrower for holding and appiving the Funds, annually
analvzing the escrow account. or venfviag the Escrow Items. unless Lender pavs Borrowar inferest on the
Funds and Applicable Law permits Lender © make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid - the Funds. Lender shall not be required to pav Botrower
any interest or earnings on the Funds. Borrower i Lender can agree in writifig, however. that interest
shall be paut on the Funds. Lender shall give to Borpwer. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as-sefined under RESPA. Lender shafl account
Borrower for the excess funds in accordance with RESPA. [Fthiye is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as vequived by RESPA. and Borrower shall pav to
Lender the amount necessarv to make up the shortage in accordance with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held in escrow. aw-deimed under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shail pav to Lenltes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montluy Javinents.

Upon payment in full of all sums secured by this Security Instriment. Lender shall promptly refund
to Borrower any Funds hefd by Lender,

4. Charges;, Liens. Borrower shall pay all taxes. assessments. charges, fines Jand impositions
attributable to the Property which can attain priority over this Security Instrument, leasenold payments or
ground rents on the Property. if any. and Community Assocration Dues, Fees. and Assessmuepisyif any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided in’>ection 3.

Borrower shall promplly discharse any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paviment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Bortower is performing such agreement: (b) contests the lien in good Laith
bv. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate
prevent the enfurcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded: or () secures from the holder of the lien an agreement satistactorv o Lender subordinating
the lien 1o this Security {nsirament. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security {nstrument, Lender mav give Borrower a notice iestifving the
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lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or fake one or
more of the actions set forth above in this Section 4.

Lender mav require Borrower © pay a one-fime charge for a real estate tax verification ad-ov
reporting service used by Lender in connection with this Loas.

5. Property [nsurance. Borrower shall keep the improvemeits naw existing or hereafter erected on
the Property tnsured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards inctuding. but not limited to, earthquakes and flogds. for which Lender requires wnsurance.
This insurance shall be maintained in the amonuts (including deductible levels) and for the periods that
Lender requices. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. Tli¢ insurance cartier providing the insurance shall be chosen hy Borrower subject to Lender’s
right to disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender may
require Borrowes fo pay, in connection with this Loan. either: (a) a one-time charge for flood zone
determination. certifzatipn and tracking services: or {b) a one-time charge for flood zone leterminanon
and certification services @l subsequent charges each time remappings ot similar changes oceur wich
reasonably might affect Sugn determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by, the Federal Emergency Managemens Agency in connectiva with the
review of any tlood zone determizason resulting from an ohyection by Borrower

If Borrower fails fo maintain any of the coverages described above. Lender may abfain insurance
coverage. at Lender's option and Borrowar's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. the rafore. such coverage shall cover Lender. but nught or might
not protect Borrower. Borrower’s equity in the Property. or the contents of the Property, against any risk.
hazard or liability and might provide greater o lesser coverage than was previousiy in effect Borrower
acknowiedges that the cost of the insurance covernge .o obtained might significandy exceed the cost nf
instcance that Borrower conld have obtained. Anv amgun's disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by this Secuzity/nstrument, These amounts shall bear interest
at the Note rafe from the date of disbursement and shall be-parable, with such interest, upon notice from
Lender to Borrower requesting payinent.

All insurance policies required by Lender and renewals ot such policies shall be subject o Lender’s
right to disapprove such policies. shall include a standard mortgage clonse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right<ohold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give t Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otigrwise required by Lender.
for damage to, or destruction of, the Property. such policy shall mclude a stancaid mortgage clause and
shall name Lender as mortzagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier aw Zender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds, whether or not the underlving insurance was required hy Lender. shall
be applied to restoration or repair of the Property, if the restoration or vepair is economically feasinle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uatil Lender has had an opportunity 1o inspect such Propertv 1o ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall he underfaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single pavient or in a series
of progress pavenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1t
the restoration or repair is not economically feasible or Lender's security would be lessened. the msurance
proceeds shall be applied 1o the sums secared by this Security Instrument. whether or not then due. with
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the excess, if any. paid o Borrower. Sucl tnsurance proceeds shall be applied in the order provided tor i
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any avaitable insurance
claim and related matters. IF Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to setile a claim. then Lender inay necotiate and settle the claim. The 30-day
period wilt begin when the nonce is given. In either event, or if Lender acquires the Property nnder
Section 22 of otherwise. Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right tw any refund of unearned premiums paidd by
Borrower) nader all insurance policies covering the Property., insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair ar restore the Property of
to pay amounts ueprid under the Note or this Securiry Instrument. whether or not then due.

6. Occupadcy: Borrower shall occupy. establish, and wse the Property as Borrower’s principal
residence within 60 daysafter the execution of this Security Instrument and shail continue 1o occupy the
Property as Borrower's prancipal residence for at least one vear after the date of occupancy. unkess Leader
otherwise agrees in writing. which consent shall not he unreasonably withheld, or unless extenuating
circimstances exist which are levapsd Borrower's control.

1 Preservation, Maintenaiice and Protection of the Property: Inspections. Borrower shail nol
destroy, damage or impair the Property. allosy the Property to deterjorale or commit waste on fhe
Property. Whether ot not Borrower is residling in the Properry. Bovrower shall maintain the Property i
order to preveat the Property from detertolatiag or decreasing in value due to its condition, Unless it is
determined pursuant to Section 3 that repair<v.restoration is not economicallv.feasible, Borrower shall
prowptly repair the Property if damaged to avsud further deterioration or damage. LI insurance or
condemnation proceeds are paid in connection witle-damage w, or the taking of, the Property. Borrower
shall be respousibie for tepairing or restoring the Propecty only if Lender has released proceeds for such
purpeses, Lender may disburse proceeds for the repairs ane résioration in a single payment of in a series of
progress payinents as the work is completed. If the insurance’oi rondemnation proceeds are sot sufficient
to repair or restore the Property, Borrower is not relieved of Remower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspoctions of the Propertv. If it has
reasonable cause, Lender may inspect the interior of the improvements ow.GiProperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if. durin2ithe Loan application
process, Borrower or any persons ot enlities acting at the direction ot Borrower sigvith Borrower's
knowledge or consent gave matecially faise. misleading, or maccurate information or sfatéments t Lender
{or failed to provide Lender with material information} in connection with thes Toan. Material
representations include. but are not limited to, representations concerning Borrower’s oceujgancy of the
Property as Borrower's principal residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument. (b there
is a legal proceeding that might significandy affect Lender’s interest in the Propertv and/oc rights under
this Security Instrument (such as a proceeding in bankrupicy, probate. for condemnation o forfeimre. for
enforcement of a lien which may attain prioritv over this Security Instrument or to enforce laws or
reaulations}, ot (r) Batrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate © protect Lender's interest in the Property and rights under this Securtty
[nstriment, including, protecting and:or assessing the value of the Property. and securing and:or reparing
the Property. Lender’s actions can include. but are not limited to: (a) paving any sums secured by fien
which has priority over this Security Instrument: (b} appearing in court: and (¢} paving reasonable
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attornevs’ fees to protect ifs inferest i the Property and’or rights under this Secarity Insirament. incliding
its secured position in a bankrupiey proceeding, Securing the Propertv includes. but 1s not limited to.
entering the Property to make repairs, change locks, replace or board up doors amd windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have uilities mrned
on or off. Although Leader may fake action under this Section 8, Lender does not have t do so and is ot
ander any dity or obligation to do so. Itis agreed that Lender incurs no liability for not taking anv or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section ¢ shall become additivnal debt of Bosrower
secured by this Security Instrwinent. These amounts shall bear intevest at the Note rate from the dare of
dishursenent and shall be pavable, with such interest. upon notice from Lender o Borrower requesting

payment, . . _ N _
If this Geewrity Instnunent is on a leasehold. Borrower shall comply with all the provisions of the

lease. If Borsower acquires fee title to the Property, the leasehold and the fee title shall not merge nnless
Lender agrees @ 4pcanerger in weiting.

10. Mortgggeinsurance. [f Lender required Mortgage Iasurance as a condition of making the Luan,
Borrower shall pay the praminws required to maintain the Mortgage [nsurance i effect. If, for any reason,
the Mortgage Insurance covprage required by Lender ceases (o be available from the mortrage insurer that
previously provided such irsurance and Borrower was required o make separately designated pavments
toward the premiums for Modignge Insurance. Borrower shall pay the preminns requited to obtain
coverage substantially equivaleni - the Mortgage {nsurance previously in effect, at a cost substantially
equivalent to the cost to Borrower 41 the Mortgage [nsurance previously in effect. from an altername
mortgage insurer selected by Lendec If substantially equivalent Mortgage Insarance coverage is nof
available. Borrosver shall continue to pa’ o Lender the amount of the separately designated pavments that
were due when the insurance coverage cefiseldl fo be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve filen of Morrgage Insurance. Such loss reserve shail he
non-refundable, notwithstanding the fact that the Loat is ultumately paid in full. and Lender shali not be
required 10 pay Borrower any interest or earnings v snch loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage {in‘the 2mount and for the period that Leader requires)
provided by an insurer selected by Lender again becoies available, is obtained, and Lender requires
separately designated payients toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower way required to make separately designated
payments toward the premiums for Mortgage Insurance, Borpower shafl pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refindasle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtep/agreeiment between Borrower amd
Lender providing for such terniination or until fermination is required by Aprlicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided in e Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Neta for cerfain losses it
may incur if Bortower does not repay the Loan as agreed. Borrower is not 2 party_to the Mortgage
Insurance.

Mortgage insarers evaluate their total risk on all such insurance in force from tmeseiime. and may
enter into agreetments with other parties that share or modify their risk. or reduce losses. Thése agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party{or parties) 1o
these agreements. These agreements mav require the mortgage insurer to make payients using iy source
of funds that the morigage insurer mav have available {which may include funds obtained {rom Mortgage
[nsurance prentums). .

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive front (or might be characterized as) a poction of Borrower’s pavments for Mortgage lnsurance. in
exchange for sharing or modifving the mortgage insurer’s nisk. or reducing losses. If such agreentent
provides that an aftifiate of Lender takes a share of the insurer's risk in exchange for a share of the
oremiuais paid to the insurer. the arrangenent is often ermed “captive reinsuvance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not grease the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid 1o Lender. ‘ .

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such/epair and restoration period. Lender shall have the right to hold such Miscetlaneons Proceeds
until Lender+as had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satigiaction, provided that such inspection shall be undertaken promptly. Lender mav pay lor the
repairs and restezation in a single dishursement or in a series of progress pavments as the work i
completed, Unless an aareement is made in writing or Applicable Lasy requires interest to be paid oa such
Miscellaneous Proceceds. Dender shall not be required 10 pav Borrower any interest or earnings on such
Miscellaneous Praceeds! [fane restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetlagesns Proceeds shall be applied w the sums secared by this Securiry Instrument.
whether or not then due. with tw excess. if any, paid w0 Borrower. Such Miscellaneous Proceeds shail he
applied in the order provided tor-<nbection 2.

In the event of a tofal taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or aot then due. with
the excess. it anv. paid to Borrower.

In the event of a partial taking. destracton,or loss in value of the Property in which the fair market
vaiue of the Property immediately before the gimetial taking. destruction. or loss i value is equal o or
greater than the amount of the sums secured by this™Security Instrument immediately before the partiai
taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrimpent shall be reduced by the amount of the Miscellaneous Proceeds
maltiplied by the following fraction: (a) the total amovntof the sums secured immediately before the
partial taking, destruction. or loss in value divided by {b) the‘tair market value of the Property immediatelv
before the partial faking. destruction. or loss in value, Any balwice shall be paid to Borrower.

[n the event of a partial taking. destruction, or {oss in value'ar the Property in which the fair markes
value of the Property immediately before the partial taking. destruction, lor loss in value is less than the
amount of the sums secured immediately hefore the partial taking, destsiction. or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied w the sums
secured by this Security {astrument whether or net the sums are then due,

If the Property is abandoned by Borrower, or if. atter notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence} offers to wake an award to settle a claini for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lendrt is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of the \Peiperty or to the
sums secured by this Secarity Instrument, whether or not dhen due. "Opposing Party” means fie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righd 4t nction in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding. whether civil or criminal, is beputr-thar, in
Lender's judgment. could result in forfetture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding 10 he
dismissed with a rubing that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender s mtecestin the Property or rights under thus Security Instrument. The proceeds of
any award or claim for damages that are auributable w the impairment of Lender’s interest in the Propesty
are hereby assigned and shall be paid to Lender.

AlL Miscellaneons Proceeds that are not apphied 10 testoration or repair of the Property shall be
applied in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the fime for
pavment or moditication of amortization of the sims secured by this Security (nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrowver shall not operate o release the liability of Borrower
or any Successors in [nrerest of Borrower. Lender shatl not e requared to commence proc eedings against
any Successor in [nterest of Borrower or 1o refuse o extend tre for pavient or otherwise modify
amortization of the sums secured by this Security Instrament by reason of anv demand made by the nriginal
Borrower or any Successors i Interest of Borrower. Any for hearance by Lender in exercising anv i fulll or
remedy including, without limitation. Lender's accepance of pay wents from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall noi be a waiver of or
preclude the exercise of any rght or remedy.

13. Joint and Several Liability: Co-signers. Successors and Assigns Bound. Borrower covenants
and agrees that Berrower's nbhg(nums and fiahility shall be joint and several. H{me\ er. any Borrower who

co-signs this Jecurity [nstrument but does not execute the Note (a "co-signer”): {a) Is co-signiny rhs
Seumtv Instripent only to mortgage, grant and convey the co-signer” s iterest in the Property “wnder the
terms of this Sec ity Instmmem (b) is not personally obhﬂate:l W pay the sums secured by this Securtty
Instrument. and (¢} aorees that Lender and any other anmer can agree 10 extend, I]Odlf\ forhear or
make any accommodidvns with regard © the terms of this Security Instrument or the Note without the
co-signer’s consent,

.Sl!bjt‘u to the provisions of Section 8. any Successor wn Interest of Borrower who assuues
Borrower's obligations undt this Security Instrument in writing, and is approved by Lender. shall nbtain
all of Borrower's rights and bedefits.ander this Security Instrument. Borrower shail not be released from
Borrower's nbllg'ltmus and liabitn” under this Security Tnstrament untess Lender agrees W such release in
writing. The covenants and agreemduts of this Security Instrument shall bind (except as provided
Section 20} and benefit the successors andassigns of Lender.

14. Loan Charges. Lender may cnacge Borrower fees for services performed in comection swith
Borrower's default, for the purpose of protesane Lender's interest in the Property and rights nnder this
Security [nstrument, including. but not limited (o, attorneys” fees, property inspéction and Valuation fees.
In regard to any other fees, the absence of express authouity in this Securitv Instrument o charge a specific
fee to Borrower shall not be constried as a prohibition 410 the charging of such fee. Lender mav not charge
fees that are expressly prohibited by this Security [nstruent or by %g:phwhl ¢ Law,

If the Loan is subject to a law which sets maximum loaicharges, and that law is finatly interpreted so
that the interest or other loan charges collected or to be collerien in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced bv the amount necessary to reduce the
charge to the permitted limit: and (b} any sums already collected from Bosrower which exceeded permitied
limits will be refunded v Borrower. Lender mav choose w make is refund by reducing the principai
owed under the Note or by making a direct pavment to Borrower. I 4 lﬂfml( | reduces principal. the
reduction will be weated as a partial prepavment withont any prepavaiepd clarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o1 jany “such refund macde by
direct payment to Borrower will constitite a waiver of any right of action Borrower might have arising nut
of such overcharge.

15. Notices. All notices given by Berrower ar Lender in connection with this Securit Instiient
nnist be in writing, Any notice Borrower in comnection with this Security Instrument shall be deemed ru
have been given t© Borrower when mailed by first class mail or when actually delivered 14 Burtower’s
notice address if sent by other means. Notice w anv one Borrower shafl constitute notice to ali-Barmwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property -Address
unless Borrower has designated a substitute notice address v aotice to Lender. Borrower shall promptly
notify Lender of Borowet s change of address. If Lender specifies a procedure for reparting Borrower's
change of address. then Borrower shall oniv report a change of address through that specified procedure.
There mav he only one desisnated notice address under rhls Secutity Insnumen[ ar any one fine. Anv
notice o Lender shatl be aiven by delivering it or by mailing i bv first class mail to Lender's address
stated herein unless Lender has desmnaled another address bv autice to Borrower. Anv aolice in
connectiog with this Securtrv Insteument shaff not he deemed t have heen oiven to Lender until actually
received by Lender. Tf anv potice required by this Security Instrupient is also required nnder Applic able
Law. the Applicalde Law roquirement will satisfv the corresponding requirement under ihis Securire
[nstrument. ‘
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16, Governing Law: Severabiity, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Adl rights and!
obhﬂanons contained in this Security [nstrument are subject to any requirements and limitations of
A.pphml)le Law. Applicable Law might explicidy or implicitly allow the pasties to agree by contract ot it
might be silent. but such silence shall not he consirued as a prohibition against agreement by contract. {n
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law. such conflict shail not affect other provisions of this Seeurity Instrament or the Note which can be

given effect without the conflicting provision. _ ‘
As used in this Security Instrument: (a) words of the masculine gender shall mean and inclhude

corresponding neater words or words of the femmme ﬂendm (b} words in the singular shalt wean and
include thealival and vice versa: and (¢} the word "mav” gives sole discretion without any oblivation
take anv actions

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securitv fnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Tnterest in the Propeliv] means any legal or beneficial interest in the Property. including, but rot limited
to, those beneficial intepysts udnsfened in a boud for deed. contract for deed, installment sales contract o1
escrow agreement. the intént of which is the transfer of title by Burrower at a future date to a pm( haser,

If all or any part of i Property or any Interest in the Property is sold or transferred {or if Borrmver
is not a natural person and a binelicial interest in Borrower is sold or transferred) withour Lender's prive
written consent. Lender mav regaire imumediate pavment in full of all sups secured by this Secuny
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendér-shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 days freaidne Tate the notice is siven in accordance with Section 15
within which Borrower must pay all sums secired by this Security Instrument.” If Borrotwer fails to pav
these sums prior w the expiration of this period Lender mav invoke any remedies permitted by this
Security Instrument without further notice or demand o7 bpirower.

19. Borrower's Right to Rcinstate After Accelevation. If Borrower meets certain conditions,
Borrower shall have the right t have enforcement of this Security Instnument discontinned at any Hme
prior to the earliest of: (a) “five days before sale of the Property pursuant to Section 22 of this Securtr
Instrument; (b} such other period as Applicable Law might spec 1f {or the termination of Botrover’s right
w reinstate: or (¢} entrv of a judgment enforcing Um Seuum Instminent. Those conditions are lhat
Borrower: {a) pays Lender all sutus which then would be due under tis Security Instrument and the Note
as if no acceleration had occurred: (b} cures any default of any other covelants or agreements: {c} pays all
expenses incurred i enforcing this Security Instrument, including, but not livdfed to, reasonable atiorneys’
fees, property inspection and Valiuation fees, and other fees incurred for the piicpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes sucl action as Londer may
reasonably requite to assure that Lender's interest in the Property and rights vader this Security
Instrument, and Borrower's obligation to pav the sums secured by this Security Instrutaend ssnall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Sorrower pay
such reinstatement swms and expenses in one or more of the following forms. as selected by Tender: (a}
cash: (b) monev order: {c} certified check, bank check. treasurer’s check or cashier's check, provided anv
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumetsality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Securm [nstriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial inferest in
the Note {together with this Security Instrumtentt can be sold one or more times without prior nofice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer’} that collects
Periodic Payments due undec the Note and this Sec urity Instrument and performs other mnrfeage Toan
servicing oblivations under the Note. this Secutity [nstrument, and Applicable Law. There also smghl he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address o which payments should be made and any other information RFSPA
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requires in connection with a nofice of ranster of servicing. [f the Note ts sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligafions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursiant o this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givep/in compliance with the requirements of Section 15} of such alleged breach and afforded the
other partv iereto a reasonable period after the giving of such notice to take cocrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that sime
period will be deined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure 2ivep to Borrower pursuant to Section 22 and the notice of acceleration pven o
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportuity 1o take corrective
action provisions of this Section 20.

21. Hazardous Substandes’ As used in this Section 21: {a} "Hazardous Substances™ are thuse
substances defined as toxic or hazardous.substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerolene, other flammable or toxic perrolewn products, toxic pesticides
and herbicides, volatile solvents, materials zontaining asbesios or formaldehyde, and radioactive materials:
(b) "Environmental Law” means federal laws-aod laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection:~{c) "Enavironmental Cleanup” includes any response
action. remedial action, ar removal action, as defited 1 Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause. contiibige to. or otherwise trigger an Environmenfal
Cleanup.

Bogrower shall not cause or permit the presence, use. dispasal, storage. or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances. on.cz7n the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Propertv {a) thatis ir. violation of any Environmental
Law, (b) which creates an Environmeatal Condition, or (¢) which. due 10t presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value vfAie Property. The preceding
two sentences shall not apply t the presence, use, or storage on the Propertv_of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including. but not limited to. hazardous substances in conjumer products).

Borrower shall prompty give Lender written notice of {a) any investigation. claun, depand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Projecty and any
Hazardous Substance or Envirenmental Law of which Borrower has acwal knowledge A1) any
Environmental Condition, including but not limited to. any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and (¢) anv condition caused by the presence, use or release of a
Hazardous Substance which adverselv affects the value of the Property. If Borrower learns. or is notified
by any governmental or regnlatory authority. or anv private party. that any removal or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create anv obligation on
Lender [or an Environmestal Cleanup.
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security I[nstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢} a date. net less than 30 davs from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuré. JE the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliécr all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited /2; Teasonable attorneys' fees and costs of title evidence.

23, Release. Upon pavinentst all sums secured by this Securitv Instrument, Lender shall release this
Security Instument. Borrower shall (paylany recordation costs. Lender mav charge Borrower a fee for
releasing this Security Instrunient, but oiv it the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiirat’e Law.

K
o

74, Waiver of Homestead. In accordance with-Titinois faw. the Borrower hereby releases and waives
all rights under and by virtue of the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Ltess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase igsurance
at Bocrower’s expense fo protect Lender's interests in Borrower s esilateral. This insurance may. but need
not. protect Borrawer's interests, The coverage that Lender purcliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connestisn with the collateral. Borrower
may later cancel any insurance purchased by Lender. but onlv after provdiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresment. If Lender purchases
insurance for the collateral, Borrower will be respousible for the costs of that insurince, including interest
and any other charges Lender may impose in connection with the placement of tie insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice raay be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more‘thinithe cost of
instirance Borrower wiay be able to obtain on its own. ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:

/i }/ { "'i B ]
%‘QAL& Intise (Seal)
arlos Matias Jorrossel
,2 \\g HESVIN ﬁ\\\\&ﬁ&-?‘- G ) {Seal)
Ziﬂll_lgj Marias NOTTOMWET

;
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STATE OF ILLINOIS, _ i Coone County ss:
L, "}/\-{ \Lm CAY . a Notarv Public in and for said county and
state do hereby certify that U}L%’h

Coslos Madkian « Zolna Matans

personally known to me to be the same person(s} whose name{s} subscribed 1o the foregoing instrument.
appeared beiove me this day in person, and acknowledged that he she/thev signed and delivered the said
instrment as nis/her/their free and voluntary act, for the nses and purposes therein set forth,

Given under my hand and official seal. this ?’ day of 200 3

e

,. AA_- @{%C/Z/

S/ANDRA CRAWFDRES -
COMMISSION EXPRES12/28/00 B Public: e

My Commission

NOTARY
PUMLIC

ILLINCIS
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ORDERNO.: 1301 - 004322348
ESCROWNO.: 1301 . 0043223438

STREET ADDRESS: 1004 NORTH ST. LOUIS AVENUE
CITY: CHICAGC ZIP CODE: 60651 COUNTY: COOK

TAX NUMBER: 16-02-405-039-0000

LEGAL DESCRIPTION:

LOT 19 IN BLOCK 3 IN THE SUBDIVISION OF BLUOCK 3 IN DICKEY’S 4TH ADDITION TO CHICAGO,
BEING A SUBDIVISION OF PART OF THE NORTHW!:ST'1/4 OF THE SOUTHEAST 1/4 OF SECTION 2,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIKD FRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PAYLEGAL 12/90 DG

e L Sr T R S e T e e i



