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NTF Credit Union
642 Green Bay Road
Kenilworth, IL 60043

Loan #92260A
SUBORDINATION OF LIEN
THIS SUBORDINATION Cf LIEN is dated this 2™ day of June, 2003 and is executed
by NEW TRIER FEDERAL CIRELIT UNION, a Federal Credit Union incorporated

pursuant to an act of Congress (“Sabordinating Lender”) for the benefit of Virtual Bank,
a division of Lydian Private Bank, ite successors and/or assigns (*“Senior Lender”).

WITNESSETH

WHEREAS, Thomas S. Foust and Kathryx A: Foust, husband and wife, executed
a Mortgage or Deed of Trust (hereinafter the “Junior Micrtgage”) in favor of
Subordinating Lender dated July 20,2001 and which was recorded in the Office of the
Recorder of Cook County, Illinois, on August 16, 2001 as Docriment Number
0010755789, encumbering the real estate and all buildings, stoictuares, fixtures and
improvements thereon which has the street address of 3023 Applegate Lane, Glenview,
IL 60025; PIN # 04-33-210-032-0000..

WHEREAS, the Junior Mortgage was made to secure a promissory.rotcin the
face principal amount of $40,000.00 United States dollars which is payable asberein
provided; and

WHEREAS, Property Owner has executed a subsequent mortgage recorded
concurrently herewith encumbering the Premises to secure a promissory note in favor of
Virtual Bank, a division of Lydian Private Bank., its successors and/or assigns in the face
principal amount of $240,000.00 United States dollars which is payable as therein
provided; and

WHEREAS, at Property Owner’s request Subordinating Lender is willing to
provide that the lien of the Junior Mortgage shall be subordinate, junior and subject to the
lien of the Senior Mortgage as provided herein.
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NOW, THEREFORE, in consideration of the premises and for the good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Subordinating Lender does hereby consent and agree that the lien of the Junior Mortgage
shall be subordinate, junior and subject to the lien of the Senior Mortgage.

IN WITNESS WHEREOQF, the Subordinating Lender has executed this

Agreement through its duly authorized officer this 931 () day O?ﬁt n 0 ,

2003.

New Trier Federal Credit U '}n >

s .
. R. Uhrik, President

State of lllinois
County of Cook

WITNESSETH, the above named person{s) personally came before me thiSc:Q E 24 fz
day of ==Lt ng , 2003 and are to me known to be the person(s) who
executedﬁé foregoing instrument and acki.owiedge the same.
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Corak.

County

JOELLEN J DAVIS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 031307

WMW

(Scal) A 9/@/ O (

. . 7 - I
My commission expires
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Appendix A

Legal Description

LOT 88 IN APPLE VALLEY SUBDIVISION, BEING A SUBDIVISION OF PART OF
SECTION 33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 9, 1959 AS
DOCUMENT NO. 17499302, IN COOK COUNTY, ILLINOIS.

PIN# 04-33-214-932-0000




