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NATIONAL CITY MORTGAGE CO Cook County

P.0O. Box 8800 Date: 081212003 11:08 AM P
Dayton, OH 45401-8800
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o }epared By:

KELLY SCHRAY
0002563729

FHA Case No,

State of Illinois MORTGAGE 1372591386~ 703

THIS MORTGAGE ("Security Instrumenpt") is given on July 25, 2003
The Mortgagor is

ALLAN J PAULSON Married 1o Dawn Paulson *

FIRST AMERICAN

File # 5170 %p
* Dawn Paulsen is Sand Salc.xt Sor —rhe. oum_ﬁ /l%’%%
0

("Borrower"). This Security Instrument is givento ef wx: by
NATIONAL CITY MORTGAGE CO G vin E / w.cfccx:l

rights,

]

which is organized and existing under the laws of LB STATE OF OHIO , and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FOUR THOUSAND FIVE HUNDRED TWENTY TWO & 00/100

Dollars (U.S. § 204,522.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1

2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {(c) the performance

FHA llinois Mortgage - 4/96

%4R(I L) (0109).01
VMP MORTGAGE FORMS - (800)521-7291 W || “l |I“|I “““ \
Page 1 of 8 Initials:




(0322402192 Page: 2 of 10

UNOFFICIAL COPY
}ﬁ W e gioz abeg e (D

wnraId soweInstn a8ediiow
31 10] NP SJUNOUWE UO PASEq 2q 10U APWI JUNOJIR ) UL S[QE[IeAR 218 sjuawAed s, IoM0II0g oY) 210J3q SHUSWISINGSIP 10
sTuamasIngsip patedionueun 0] vJSay Aq ponmitiad 9AIISaI 10 wOTySND A 1egy 1d30x%3 ‘(, VdSHY,.) S ©) SUN] Wolj
papuauIe 3q Avor Aoy se ‘Qose Med ¥AD gz ‘suonemar Sunuowoidun pue -bas 12 1097 UONIAS SN T1 ‘bLEI IO
10V SOIMPpanold JUSI[ISS AEIST [E3Y S JIPUN JUNOOIE MOIISD §,I3MO0LI0F 10} Panmbal 9q AUl JE) JUNOIIE UITUIIYEUT
S paaoxa 01 jou junowe e8ard8e ue W sWA)] MO0IoSF IO SIUNOWE PIOY pue 1097100 ‘oum Aue 1e ‘Aetl Iapuay
. SPUM,] MOIJSH, PO[[eD 218 Jopuy] 01 pred sums oy
PUR |, SUI[ MOIDST, PA[IED 2B SUINL asaly) *AIela1oag ap Aq a81eyn Aqypuowr i) 10§ 1dasxy ' ATeIaINag o Ag PoumILINap
8Q ©) JunowWR 2[qEUOseal B U ‘AIe10100§ a1 AqQ PeY SI Juswnnsy] AJIndeg smp Ji wnmnuald ooueinsur o8eSuow ¥ Jo
peaisu 331ey> Afnuow g (1) J0 *ATe1a19a8 i 0 3apua] Aq pred aq o) wnnwaid doweInsur aFefuom [ete ) 10) WS B
(1) 119y apnfouy0f (B [[eys JuswAed ATIUOW [oRY ‘JUSIINISU] AJLINIAS Y1 Py [ IapU] JI ponmbal uasq AEY p[nom
wmrard gons Yot 183k Aue ur 10 *{, A1e12109g,) juawdojaaa weqln) pue Smsnoy Jo Aiarag oy o) whnmaxd
aorelnsut aFediom 2 Led jsnur Japua] oy Yogm Ut Ieak Awe vf 4 gderdered Jopun pamnbar souensur 10) swmmnuard
() pue ‘Aadorg ap uc.susz punoid 10 suamied proyases (q) ‘Aradord 2 isurede parad] 9 0] 10 PAAI] SHIDUISSISSE
[etoads pue soxey (e) J0j Lany. o-‘safIeys ale] AUe pue 20N ) Ul [I0j 39§ Se IsaIuE pue [ediounid o pia Iapedo)
“uauifed Appuowr goes ur apnzar/[eys lamouoy *sadien)) JY)(y pue dueInsuy ‘saxe] jo juwseyd LQuop ‘7
"310N 91 ISPUN 3NP SATILYD J1e[ PUE 30N AP AG PAJUSPIAI 1P 1 ‘U0
152191 pue ‘Jo redurid s snp USyM ARG [TEUS Jamolrog rddaey) Jre] puw jsax ‘redounig jo juamied 1

"SLNYNHAOD WAOAIND

“SMOT[0] s 2913¢ PUE JUBUSAOQD I3PUIT] PUB J2MOII0F

*Arsdoad Tear FWISA0S AL AJLINDSS ULIOJUN B SjMKsuod o) uonpsunl £q suoneLea paymr
TUA SJUBUA0D WHOJUN-UOE PUR SN [EUONEU 10 SJUEIASY SLIOUN SIUIqWod INFWNLLSNI ALIMNOIS SIHL

'PI0321 JO S2OURIQUINDIUD
Aue 03 100lqns “spuewap. pue suners [ wurede A1adolg sp ov'opn ot A[[eIsusd puAop M PUR SITEIIEM IAMOLIOY
"PIO23I JO SadURIQUINOGUD 1o 1dasys ¢ pa1aquInouaLn St Auadoig 91 »m. pue Auadord o Aaauod pure juerd ‘oFefuow
01 JYZLI 2 SEY PUB PIAIAUOD anrat[ A1BISS A1 JO PAZISS AJ[NIME[ SI 4a4.0110¢ 1BG) S, LNVNHAOD HE{MOHHOEI

. fadond, oy se 1u9lun.nsu1 Anmoag srq: Ul 0} PALILSI ST Smrda.u; ag o Ny 1uaurru1su1 &umaas sxm Kq
PAISA0D 3q OS[E [[FYS SUONIPPE pure sjuswssoeidal [y < Auadoxd aw jo 1ed v 1a3esiay 10 MoU SaImgXyy pue saouruaundde
‘siuawresed e poe ‘Kredord o) uwo paloald IdPEaIAY o: mou sjuawaaoId Ui Am B HLIM ATHIIDOL

*(,8521ppVy K1adoid,) [epop diz) stouq[ ‘[4unl Tiy03
faansl) OOVOIHD ‘HAY ENIIVIVd M ZHLL JO sS2Ippe A1 Sey YIIgm

0000 TEO0 SHL IO ZT 4 ooied

NOILATIOSAA TYDET HES
stouryf *A1uno) HO0D
w paeco] Auradord  paquosep  Smamopjoy @ JIpUOT 9 O)  Adauoo  pue  jueid  ‘efeduow  Agaisy
$30p Iomoirog ‘asodmd sIp 104 "310N 91 PUB UARNSU] AIN0SS ST JAPUN SJUSS3ISE PUR SHUPUIA0I §_I3MOLI0Y JO




(0322402192 Page: 3 of 10

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicotion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to'the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead/of the monthly mortgage insurance premium,

Second, to auy-izes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; asirguired;

Third, to interest duc-urder the Note;

Fourth, to amortization «r fae principal of the Note; and

Fifth, to late charges duc-under the Note.

4, Fire, Flood and Other Hozoos' Insurance. Borrower shail insure all improvements on the Property, whether
now in existence or subsequently erected wgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance. shafl be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ‘on./the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrutary “All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be he'd by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imirdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerried.is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lenae: jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of th. indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrark.3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application o’ the rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pazagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all vutsranding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to ¢h Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha’i pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residernce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of th¢ Pronerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date’of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonmable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretry.
(e) Murtzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligite for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option,-zequire immediate payment in full of all sums secured by this Security Instrument. A written
statement o1 any-anthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
10 insure this Secwwity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the” foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hrs 2 right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc.under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tuo reinstate the Security Instrument, Borrower shall tender in a ump sum ail
amounts required to bring Borrower’s account..nrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and.(rasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upol reinstatement by Borrower, this Securify Instrument and the
obligations that it secures shall remain in effect as if (L.encer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the comunencement of a current foteclosure
proceeding, (ii) reinstatement will prectude foreclosure on ditforert grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrvmeat,

11. Borrower Not Released; Forbearance By Lender Noi-a Wgiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrimenct granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beirower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor i wfirest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security In/trunent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cevipiars and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Beirnwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Anv. Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender fqu g ]l under paragraph 9, Lender may

forectose this Security Instrument by judicfal proceedinpniCwdtiDORiall be entitled to collect all expenses incurred
in pursuing the remedies provided in this graph 19: nicﬁdﬁg but not lmuted to, reasonable attorneys’ fees
and costs of title evidence. Lo - PR AT

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of amy rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releazc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withuur.charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of ticirstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements «f this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[_] Condominium Rider ] Growing Equity Rider L] Other [specify]
Planned Unit Development Rider |:, Craduated Payment Rider

%-mau (0109).01 Page 7 of 8 Initiais:; gﬁi;i M
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State of Ea
County of Coo [L

This instrument was acknowledged before me on

Y Dawn £ Puulspnt

as

OFFICIAL SEAL

TARAMC

OF ILLINOIS
TARY PUBLIC -STATE FiLu
hhlﬁ(\)l COMMISSION EXPIRES: 04: 12401

A 11648 (9605)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: THE WEST 40 FEET OF THE EAST 120 FEET OF THE SOUTH 133 FEET OF THAT PART LYING NORTH
OF THE NORTH LINE OF WEST PALATINE AVENUE, OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE CENTER LINE OF RIDGELAWN
AVE., (NOW CANFIELD ROAD) WEST OF A LINE PARALLEL WITH AND 993.49 FEET WEST OF THE EAST LINE OF SAID
NORTHWEST 1/4 AS MEASURED ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID NORTHWEST 1/4 AS
MEASURED ALONG A LINE PARALLEL WITH THE EAST LINE OF SAID NORTHWEST 1/4 AS MEASURED ALONG A LINE
PARALLEL WITH THE EAST LINE THEREOF IN COOK, ILLINOIS.

Permanent Index #'s: 12-01-105-031-0000 Vol. 309

Property Address: 7742 West Palatine Avenue, Chicago, Illinois 60631




