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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 25, 2003, is made and-oxecuted between Kent A. Knebelkamp,
whose address is 2105 W. Belmont, Chicago, IL 60618 (referred to %elow as "Grantor") and COMMUNITY
BANK OF RAVENSWOOD, whose address is 2300 W. LAWRENCE AVZIUE, CHICAGO, IL. 60625 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ccatinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the 3=nts from the following
described Property located in Cook County, State of lllinois:

LOT 15 IN UNIT NUMBER 8, OF JOHN S. CLARK'S RESUBDIVISION OF UNITS ¢ AiID 12-A, IN THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 905 Cedar Lane , Northbrook, IL 60062. The Property
tax identification number is 04-09-214-015-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ECxcept as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting

FIRST AMERICAN TITLE 5422.9(,

203




0322404225 Page: 2 of 8

UNOFFICIAL COPY

10 YEd B 2W008q |[BYS SIUY oy} WOJj pesInquiel 10u pue Juswubissy Siy} Jepun Jepus Ag epeu sainypuadxa
IV ‘Sseupeigepu| ey} o} paidde aq |leys sesusdxe pue s1sod Lons o} pajidde jou sie yaym 18pusT AQ
paAladal sjusy yons Aue ‘1onamoy 1 AQ paniaoel siusy | pue Aue jo uoljedlidde ay) aulwIeIep |feys ‘uoielosIp
210S S} U ‘'lopua "sjuey sy} woly sasuadxa pue s1s00 yons Aed Aew Jspusen pue JUNOJdR SJOJUEIL) 10}
aq |leys Auadoid syl Yyum uenosuuos Ul Jepust Aq pennoul sasuadxs pue s1509 |y “SINIH 40 NOILVIIlddY

‘Buiyy 4o jor 2ynads Jayio Aue
op 0] Jepue adinbes 10U jjeys sbulyl 1o sioe Buiobalo) Byl o Si0w 10 3U0 pauloped aaey |leys Jepus Byl
108} 8y} pue ‘sBuiy; Jo sjoe BuioBeioy sy o Aue op 0} palinbal aq jou [jeys JspusT "joy 0} wuswalinbay oN

"aA0gR palels sasodind ey Joy Jojuels) jo siemod
8y} 1o |e aABY 0} pUe lojieln) jo peels pue aoeid ayr ul Ajgjos pue Ajpaisnioxe 10e Aew pue ejeudoidde
Wwaop Aew Jopue se Auadold aul 0} 10adses yum s10e pue sbulyl 18yio yans jje op Aew 1spua] "sloy J8Yl0

"sjuay jo uoyeoldde
pue uoos|oo ey Suipnpu ‘Auadold ey efieuew pue jual 0] ‘BwEBU SJ0JUBID U] IO 8WEBU SJi8pusa
ul sayne ‘ereudoidde-wsoeo few lapua se swuabe so jusbe yons abebua Aew lepue ‘suaby Aojdwz

‘greludosdde woop AewW JapUDT SB SUOIIPULOD UYINS LUO pue
suwiise] Jo wiay yans Joj Auedol ] eyt jo wed Aue 10 ajoum 8y} asea| Jo el Aew Japus ‘Aladold ay) asean

‘Aladoldq ey Bunoaye selousbe
[BlUBWUIBA0D JBI0 (B JO $IUSWIENTOL) puB $aDUBLIDIO ‘SIaplo 'Sajnl 'SME| JBYio |8 OS|e pue sioul|| jo
2181S ay1 Jo sme] ay) yum Adwoo pue ainsexs o1 sbulyl (e pue Aue op Al Japus “smeT Yylim adueljdwo)

‘Ausdold ey

U0 JopuaT AQ Paloale 2oURINSU| JOUI0 pPUB a1y UD swniweid ay) pue ‘seijjin Jejem puB SJUPLUSSISSE ‘SoXe)
e Aed o] Os|E pue ‘uolypucd pue Jreds. radoid wruadoid aui Buiueluiew Jo sasuedxs pue 1509 Buinunuos

e jo pue ‘uswdinba Jisy) Buipnpul ‘sesho/dwa [|8/40 '593IAI9S (€ JO puR 0349y} 1800 oy} Aed o) ‘neded

Ul alles auyy desay pue Aluadoid ayi ueiuieuwl o Auado.t 24t uodn Jaius Aew Jspus Apadold ay) uiejuley

‘Auadold auy wodj suosiad

Jay10 1o siUBUS] 10 JUBUS] AUR SAOLUSI PUB SIUBY 8L} 109](00 {ALFdold 8yl jo uolssassod 1aandal 0] Alessasau
oq Aew se sBupeeoold yons Buipnoul ‘Auedoid syl 10 uonoe.0id oy Jo) Aesssoou sBupsasold |efig)

[[e U0 ALIED pue ajnyIsul ‘sjusy oyl 1o ||B “lojalay) a|qel SU0SIad Jayin-fue LUoJ) JO SJUBUDL 9] WOl BAl9I8)

pue 198100 ‘puswap ‘Auadold eyl Jo uoissassod ayel pue uodn idyla Anw Jepus Auadoug ay) Jsoug

‘Juabe sJapus 10 1apua 0y Ajjoalip pied aq 0;.83und. (e Buposlip pue Juswubissy
siy} jo wayl Buisiape Auadold auj Jo sueue) |je pue Aue O} $S821J0U puss Aevs i3pusn "SjUBUS] 0} dD1ION

Auoyine pue siemod ‘syybu Buimojjo) ey pejurid pue usnlb Ageiay s 1opuan
‘asodind S|y} 104 "SjUAY BY) BAIBI3I PUR 129|00 0} uaWubISSY SIYl Jopun PaLINdd0 LABL |lBYS Ynejep ou ybnouy
uaae pue ‘awr Aue 1e bl syl eAey [leys JepusT "SINIH 123T10D ANV IAIFOSE L) IHOIY S.HIANIT
uUBIUBISSY S1Yl Ul papiacld se 1Gedxs Siuay eyl ul
spybi s ol Jjo Aue JO as0dsip asIMIaUI0 10 ‘Jaguinoud ‘ubIsse f([9s 10U M JOIUBID) tlajsue; . 1dyung oN

"@010} Ul MOU jusLiniisul Aue
Aq uosiad Jaylo Aue 0} sjuay oy padaauod Jo paubisse Ajsnojasid Jou sey Jojueln -juswiubissy 10lid ON

"JBpueT 0} SIUBY By} ABAUDLD pue
ubisse 0} pue juawubissy siy) o Jeiua o) Auoyine pue samod ‘bl Ny oyl sey Jojuelny ubissy o} ybiy

‘Buinim Ul Jepue Ag peidesdr pue 0) pPasojosIp SB 1dedXs SWIBD pue
‘sgourIqUINOUS ‘suall ‘sueo| ‘siybu (e Jo Jesjd pue a8l SluBY Byl BAIBIB) 0] papue s Joweln -diysiaump

Byl sjueliem Jojueld "SFILNVHHYM ONV SNOILV.INISIHd3H S.HOLNVHD

‘Buipeasoid
Agydnnjueq e u [B48]E|00 YSED JO 8SN By} 0) JUBSUOD SJ8pLaT SINjISuc) JOU [jeys sjuay ay) 198|109 o} 1ybu eyl jo

¢ 9beq (panunuo))
SIN3IH 40 ININNDISSY




0322404225 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A, to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or iav for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or comprorinze of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall oz ¢onsidered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to b2 effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignmem ¢/ f any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure iiie amount repaid or recovered to the same extent as if that amount never
had been originally received by Lenuer, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any actioti or_proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to cumiply with any provision of this Assignment or any Refated
Documents, including but not limited to Grantor's sailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment o/ an; Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that vLeindler deems appropriate, inciuding but not limited to
discharging or paying all taxes, liens, security interests, enzumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs foi iisuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpcses will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the dat:of renayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (1) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable witn-any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) ihe<omaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s ruaturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other iights and remedies to which
Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit uidsr this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantors ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disguality a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Reneuins. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elzctior-to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Graritor’s-failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. i1 Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entilied to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. - Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable experses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the siforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interesi 2. the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, »athout limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lerders legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcs nrnceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipaterd post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosu’e reports), surveyors' reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent pernitied by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiors aie a part of this Assignment:

Amendments. This Assignment, together with any Related Decuments, crnstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. ‘Ne-alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the partv.or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposzs-only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or




0322404225 Page: 6 of 8

UNOFFICIAL COPY

SIU} Ul PAULSP SSIMIBYI0 JOU SWUS) pue SPIOAM "elinbes Aew 1xejuod oy se ‘reinbuis sy apnjoul [leys [enid au
pue ‘einid au spnjoul |[eyS teinBuls BUY) Ul PAsN SWLISY pUe SPIOAL BOLBWY JO S1BIS pelun 8yi Jo Asuow |njme)
Ul SJUNOWE Leal [[eys SIUNOWe Jejop 0} $8dualaal (e ‘Aleijuod ay) 0} pajels Ajleoyioads ssejun  “Juswubissy
s1y} ul pasn uaym sBuiueaw Buimoljo) 8yl oARY [leyS Suus) pue spiom paziepdeo Buimolio) syl "SNOILLINIZAA

‘JuswubISSY SIYl AQ PaINDes $SBUPSIGEPU| ||B 0) SB SIOUI|| JO 81BIS au} Jo SMe| uolidwaxs pesjsawoy
ay} Jjo swjeusq pue siybil e sealem pue seses|al Agesey ojleln) 'NOILJWIX3 av3LSIWOH JO HIAIVM

-fued 1ayjo Aue 1sujebe Aued Aue Aq JyBnoig wigdisunod 1o ‘buipaasoid
‘uonoe Aue u jewy Ainf Aue 0} bl Yy aalem Agasey juswubissy siy) o) sapued iy Anp aAlep

‘uswubIssy syl 10 souewlouad S} Ul 90USSS BU) JO S| SWI] "SJUISST AY} JO S) dWi]

"SS8UPSIGapU| 8y} Jepun
Ajiger Jo uswLsISsY sIy) jo suonebiiqo sy woly Jojueln) Buiseaial INOYIM UOISUSIXS 0 9oueieaqlo) Jo Aem
Aq ssaupaigepul ok -pue Jusiubissy SIU) 0) 90USI8J8) YlIM SI0SS8I0NS §JOJUBID YIm [esp Aew ‘Jojuels o)
810U INOYIM “JBpU] ioiuelgy Uey) Jaylo uoslied e U paisea sawooeq Apedoid syy jo diysieumo | subisse
pue $108$820NS Iyl 30:Jrd aU 10 WBuaq ayi 0} ainut pue ucdn Buipuig aq |leys Juswubissy Syl ‘IS8l

§JoJUBIY) JO Jejsuei) Uo Juswubissy SIUL Ul pelels suonenwl Aue o) wefgng -subissy pue s10ssa20ng

‘Juswubissy syl Jo uoisia0ld Jayio Aue
10 Aljigeanious 10 Aypiea ‘Alfebal-cul 109ie Jou jeys wswubissy syl 1o uoisinoid Aue jo Ayjigesoiciusun
10 ‘Aupireaul ‘Anefan ey ‘me) Ag-peainbal asimiayio ssalun  uswubissy SIY) WOl pelalep palepisuod
8q [[BYs 1 ‘polpowWw 0% ag Jouued uoisiaAcia -Buipusyo eyl J| o|qeeAIOjUS pue plleA ‘|efe| sewiodaq 1l 1Byl oS
paljpow palap|suod aq |leys uaisiaoid Buinuaya syl ‘aiqisea) §| BouRISWNDID 1810 AUB O} SB B|gesadlojusun
10 ‘preaul ‘leben uoisiaold Buipueo ey exaiu jou (jeys Buipul Jey) ‘@ouriswWwInoNg AUB 0} SB a|qeaIojusun Jo
‘ireaul ‘|eBa||l ag o1 usWUBISSY SIY) JO UOISIACIS Aue spulj uondipsiunl jualedwios Jo Unos e || "AljIqelanss

‘lapua AQ peaunoual ale auies
ayl se awIy yons [un Jouelsy Ag pexoass eq lou Aeuipue Ayunoes o sesodind Joj pajuelh ase jawubissy
SIY} 18pun JspuaT uo pakeauos Asuione jo siamod putsopushe snouea syl Aeuioly Jo S19moOd

"SIOJURIE) |fB 01 UBAIB 82110u 9. o1-paweap si Jojuelc Aue 0} Japua Aq usalb
200U AuR “JOJUBID) BUO URY) 8I0W S| alay) || ‘'me| Aq pasnbael Ic papnold asIMIBYIO SSO|UN SSAIPPE jUSLINg
§Jojueit) jo sewl} (e Je pawuojul Jepua dooy o sealibe Joiein ‘estodind aonou 104 Cssalppe sAued
ayy ebueyd o0y s1 sanou ay) jo ssodind ey 1ey) BulAyoeds ‘seiued Jaulo 2yl 03 8dou Uaium [euwloj Buinb
Aq wewubissy siy) Japun s20n0u 1o} ssaippe sl abueyo Aew Aued Auy Slsewubissy syl jo Buuubeg auy
Jeau umous sessalppe ayl o} pajoalip ‘pledaid abeisod jlew pausisiBal 10 paidiliad ‘SSB|D 1841 SB ‘|lew soBlS
pauun 8u) Ul pausodap uaym ‘paew y ‘1o ‘Jaunod wbiuiaac paziubosal Al JolRU B Yim palsodap uaym
'(me] Ag paunbal astmIayio §SajUN) SlILUISORIS|B] AQ PBAIBIS.) A[Bnive Usym ‘paisrlisp AllEnioR Usuym snda)e
8Qq |leys pue ‘Bunum u uaaib eq |leys Juswubissy siuyl Jepun usalf ag 0} palinbai auiou Auy  "SIInj0N

"Japua7 JO UDIBIOSIp 2|0S aY] L Riotiylm Jo pajueib
aq Aew JUSsSU0D UONS SBSED ||B Wl puB painbal SI jJUasSU0D YoNS SIsym S8oURISUI JUBNbasgNs 0} JBsUoD
Buinuijuos ajnISUOD JOU |[BYS asurIsul AUR Ul 18pus AQ 1U8SU0D yons 10 Bunuesb ay) ‘Juswulissy Siy 18pun
palinbal Si lapuaT JO JUSSUCD AU} JoABUSUAL “Suondesuel) einyny Aue o) se suonebiqo sJojuely) jo Aue jo
10 sjybu sJopus Jo Aue Jo Jaalem B 9INNISUOD ||BYS ‘IOJUBRLE) puB JapuaT usamiaq Buiesp jo asinos Aue Jou
‘JapuaT AQ sealem Joud oN wswubissy siuy o uoisinoid Jauo Aue 1o uoIsiAod Jeyl yum 8ouelidwos 1011s
puewsp o] asimiayio bl sJtepuaT Jo Jaatem © eInjisuod Jo eaipnisid jou |leys uswubissy siy Jo uoisiacud
B |0 Jopus Ag senem v bl seylo Aue so jybu yons jo Jaaem e se ajesado |jeys Wbl Aue Buisioioxe
ut Japus] Jo wed sy uo uoissiwo Jo Aejep ON  JepusT Ag paufils pue Bunum ul usalB s1 seAleM YONS

ssajun Juswubissy siu) Japun sybu Aue paalem aaey O] pawosp 84 JoU [[BYS JapusT “Japud AG JaAIeM ON

WBWUBISSY SIul JO
suoisiacid syl awjap Jo Jasdisiu) 0} pasn eq 0 Jou ase Asy] "Ajuoc sasodind aousIUBALIOD IO} SJe JustuBISSY
Siyy w suonoes 10 sydesbesed o} uaaib seweu eyl  (g) “unsme| Aue ul paulol 8 10U poBU JBmo.I0g Jey) pue
1841} lomoliog ans 10U pasu JapuaT 'uosiad swes e} JoU ale IoWRIG PUR JSMOLIOY J| "SIOIUBID) SU) JO SI0W

9 abegd (panupuo))
SIN3IH 20 LNJNNDISSY

T P TV Y




0322404225 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower, The word "Borrower' means Kent A. Knebelkamp.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default®.

Event of Default. The words "Event of Default"” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. Tho word "Grantor' means Kent A. Knebelkamp.

Guaranty. Thie word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The woid ‘indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under in: Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender 1o discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under thiz. Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means COMMUNITY BANK OF RAVENSWOOD, its successors and assigns.

Note. The word "Note" means the promissoiy note dated July 25, 2003, in the original principal amount of
$352,000.00 from Grantor to Lender, togethe’ with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions-for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon anindex. The index currently is 4.000% per annum.
Payments on the Note are to be made in accordance wit'i he following payment schedule: in one principal
payment of $352,000.00 plus interest on July 25, 2004. This payment due on July 25, 2004, will be for all
principal and all accrued interest not yet paid. In addition, Giantor will pay regular monthiy payments of all
accrued unpaid interest due as of each payment date, beginning August 25, 2003, with all subsequent
interest payments to be due on the same day of each month after thurf the index increases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate
tied to the index shall be calculated as of, and shall begin on, the comirenzement date indicated for the
applicable payment stream. NOTICE: Under no circumstances shall the interes: rate on this Assignment be
more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in ans = all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents"” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenus, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or tc be derived from such leases of every kind
and nature, whether due now or later, inciuding without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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