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MAXIMUM LIEN. At no time shall the principal amcun: of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mart j2ge, exceed $1,320,000.00.

THIS MORTGAGE dated June 26, 2003, is made and executed kstween John P. Owens and Roxanne F.
Owens, whose address is 1824 North Wood Street, Chicago, IL 60622 (referred to below as "Grantor") and
The First Commercial Bank, whose address is 6945 North Clark Streel, Chicago, IL 60626 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following dsscribed real property, togcther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easen.ent., .rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i1  «ilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclugiry without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Coul. County, State of
Hlinois:

LOT 26 IN GARDNER’S SIXTH ADDITION TO MONTROSE, BEING A SUBDIVISION OF THAT PART WEST
OF MILWAUKEE AVENUE OF THE SOUTH 1/2 OF LOT 10 IN SCHOOL TRUSTEE'S SUBDIVISION OF
SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5038 West Berteau, Chicago, IL 60641. The Real
Property tax identification number is 13-16-412-029-0000

CROSS-COLLATERALIZATION. [n addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
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containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’
prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a' special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
ctherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shaill promptly notify Lender of any loss or damage to the Property.
Lender may meie.nroof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and appiy.t12. proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoratiorn-and repair of the Property.

LENDER’S EXPENDITURES. 'f-any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Graricr fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited (o Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mongjage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any acticn-ihat Lender deems appropriate on the Property and paying all costs
for insuring, maintaining and preserving the Frogerty. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charget.under the Note from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses-will become a part of the Indebtedness and, at Lender's
option, will (A) be payable on demand; (B) be acaded to the balance of the Note and be apportioned among
and be payable with any installment payments to becoms due during either (1} the term of any applicable
insurance policy; or (2) the remaining term of the Note; or () be treated as a balloon payment which will be
due and payable at the Note's maturity.

WARRANTY; DEFENSE OF TITLE. The following provisions relatng to ownership of the Property are’ a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketan'e litle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thcse set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion .ssuad in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full.right. bower, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants und will forever defend
the title to the Property against the lawful claims of all persons. In the event any action' or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Griritor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in

addition to all othzr sums provided by law.

MISCELLANEQUS PF.QVSIONS. The following miscellaneous provisions are a part of this Mortgage:

Governing Law. This liorigage will be governed by, construed and enforced in accordance with federal
law and the laws of the Szie of lllinois. This Mortgage has been accepted by Lender in the State of

lllinols.
Time is of the Essence. Time is of thc. essence in the performance of this Mortgage.

Waive Jury. All parties to this WLiedgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought Ly any party against any other party.

Waiver of Homestead Exemption. Granio® hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois (15 ¢ all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and tertns shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all iefsrances to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms v'ced in the singular shail include the plural, and
the plural shall include the singular, as the context may require.  Vésids and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Unifoim Commercial Code:

Borrower. The word "Borrower" means John P. Owens and Roxanze . Owens, and all other persons and
entities signing the Note in whatever capacity.

Event of Default. The words "Event of Default" mean any of the events o default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means John P. Owens and Roxanne F. Owens.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety ~or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means The First Commercial Bank, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 26, 2003, in the original principal amount of
$320,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.750% per anhum.
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MORTGAGE
Loan No: 11602340 (Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF __ |~
) SS
COUNTY OF OMP )

On this day beiore me, the undersigned Notary Public, personally appeared John P. Owens and Roxanne F.
Owens, to me knowr v be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgacs as their free and voluntary act and deed, for the uses aw therein mentioned.

Given under my hand ard o‘f}clal seal this (9*(‘0 ___ day of ,20 O. 22

p /1
) Residing at

Notary Public in and for thy State of I L

My commission expires o3 OFFICIAL SEAL

CATHY SANCHEZ
NOTARY PLBLIC STATE OF ILLINOIS

\Y COMMISSION EXPIRES 06-3006
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