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ASSIGNMENT AND ASSUMPTIO AGREEMENT

{® day of

003, by and among ADRTAN WINICK and HOWARD RESNICK (ihe “Borrower™), 2341

JANSSEN PARTNERSHIP, an Iilinois general partnership (the “Sueccessor Rorrower"), and

BANK ONE, NA, a national banking association with its main office in Chiczen, Illinois as
successor by merger to American National Bank And Trust Company of Chicago (th "iender™),

s
Ful THIS ASSUMPTION AGREEMENT (the “Agreement) is efective as of this [
la'n’é, 2

RECITALS:

WHEREAS, from time to time, Borrower borrowed monies from Lender and entered into
certain agreements with Lender regarding its indebtedness to Lender;

WHEREAS, Borrower entered inio a certain Installment Note dated May 21, 1999 in the
principal amount of Four Hundred Eighty Thousand and 00/100 Dollars ($480,000.00), as may have
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been amended, extended, modified or replaced (the “Note™) in favor of Lender, and said Note is
secured by the following, which together with the Note, are deemed the "Loan Documents":

1) Mortgage dated May 2 1, 1999 by Borrower in favor of Lender.
2) Any and all other agreements, guaranties, financing statements or documents executed in
connection with the Note,

WHEREAS, Borrower and Successor Borrower have requested that Lender forbear from
calling a defadlt'vnder the Loan Documents in exchange for Successor Borrower’s agreement to
formally assume a2 duties and obligations under said Loan Documents; and

NOW, THEREFGRE, for good and valuable consideration, the receipt and sutficiency of
which is hereby acknowledged. the parties state as follows:

1) Borrower has transferred title to{ke real property described on Fxhibit “A” to Successor
Borrower by that certain Warranty G2ed dated April 7, 2003.

2) Successor Borrower and Borrower desire ike ronsent of Lender to such assignments,
transfers, and conveyances.

3) Successor Borrower hereby agrees to be bound by th24¢rms, conditions and provisions of
the Loan Documents previously entered into between Bcrrower and Lender (including the
obligation to make payments under the Note), and assumes; ratifies and confirms al] duties,
obligations, representations, warranties and covenants of the LeanDocuments,

4) This Agreement shall be governed by, and construed in accordance with, the internal laws of
the State of Hlinos.

5) This Agreement shall inure to the benefit of Lender's successors and assigns, and.ghall be
binding upon the respective heirs, executors, administrators, successors and assigns of
Borrower and Successor Borrower.

IN WITNESS WHEREOF, each of the parties hereto has executed this Agreement as of the
day and year first above written,

AGREED TO:
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BORROWER;

WL\ ol

mw
it

Howard Resnick

SUCCESSORBORROWER:

2341 Janssen Partnership

By: W@ (M

By: H (\"

Howard Resnick, general partner

ACCEPTED BY:

BANK ONE, NA (main office Chicago, Illinois)

by 2

Its: Nabo, Magol ALt Ve Oreudoik
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EXHIBIT A
TO

ASSUMPTION AGREEMENT

LEGAL DESCRIPTION

Lots 24 and 25 in'S7 Hollesen’s First Addition o Rogers Park, being a subdivision of Lots 9, 10 and 11 in

Freer’s (Receiver) Sutdivision in the Southwest ' of Section 32, Township 41 North, Range 14, East of the
Third Principal Meridian, i ook County, [linos.

COMMONLY KNOWN AS: 6:36-38 N. Greenview, Chicago, lllinois 60626

PIN: 11-32-323-015-0000
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

I,f?jf/ﬁ;//j ﬁféébﬁ#ﬁyf%’—ixﬁf,a ofary Public, in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that jN,’W/,d N co0 personally known
tometobea of BANK ONE, NA, a national banking association, personally
known to rieto be the same person whose name is subscribed to the foregoing instrument as such
appeared before me this day in person and acknowledged that as such
~._ he or she signed, sealed, and delivered this instrument and caused the
Corporate Seal ot'said Corporation to be affixed thereto, pursuant to authority, given by the Board of
Directors of said Corporztion as their free and voluntary act, and as the free and voluntary act and
deed of said Corporation, /er the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this 3/ day of % 2003

Aot L Mt

Notary ﬁbl ic

My Commission Expitese-

‘0
Barbara Mulcahy-Dfe!HglOis
Notary Public, Statg of llin
My Corr}r’lmission Expires §-29-06
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STATE OF ILLINOQIS )
)SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the Count and State aforesaid DO HEREBY
CERTIFY that ADRIAN WINICK appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes
therein set foith.

é«\'{. |
GIVEN under miy-k2ad and notarial seal this ( " day of ‘j"' ( y . 2003

' Notary Public

My Commission Expires:
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STATE OF ILLINOIS )

COUNTY OF COOK )

he signed 2id delivered the said instrument as his free and voluntary act, for the uses and purposes
therein set forti,

A _
GIVEN under my haue'&nd notarial scal this {6 ay o Tl , 2003
' Notary Public
My Commission Expires:
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

LS iosty Mme LEuee Notary Public, in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that ADRIAN WINICK, personally known to me to be a
General Partner of 2341 JANSSEN PARTNERSHIP, an Illinois general partnership, and personally
known to rie to be the same person whose names is subscribed to the foregoing instrument as such
general partner appeared before me this day in person and acknowledged that as such general
partners he sighes. sealed, and delivered this instrument as his free and voluntary act, and as the free
and voluntary aci'asic deed of said general partnership, for the uses and purposes therein set forth.

Y PN

(,:
GIVEN under my Hand and notarial seal this ( 6 lay of T‘! ( 9 , 2003

' Notary Public

My Commission Expires:
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

I, S i & Nk Levas » a Notary Public, in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that HOWARD RESNICK, personally known to me to be a
General Partner of 2341 JANSSEN PARTNERSHIP, an Illinois general partnership, and personally
known to rie to be the same person whose names is subscribed to the foregoing instrument as such
general partnsr appeared before me this day in person and acknowledged that as such general
partners he sighe:.sealed, and delivered this instrument as his free and voluntary act, and as the free
and voluntary act 2:i7-deed of said general partnership, for the uses and purposes therein set forth.

b2
GIVEN under my nand and notarial seal this ‘ day of 7"1 / ‘7 , 2003

Notary Public

My Commission Expires:




