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SRS MORTGAGE 14

DEFINITIONS

Words used in multiple sections of this documnt are defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Cerlain rules regard’ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Auvgpust 4, 2003
together with all Riders to this document.

(B) "Borrower" ig

Roger B, Hansen and

Deborah Hansen, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lender is a corporation

nr%mized and cxisting under the laws of The State of New Jersey
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Lender’s address is

343 Thornall Street, Edison, NJ 08837

Lender is the morlgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated August 4, 2003

The Note states that Borrower owes Lender

Oune hundred thirty-threc thousand and 007100 Dollars
(U.S. § 133,000.00 ) plus interest. Borrower has promised (o pay this debl in regular Periodic
Payments and to pay the debt in full not later than September L, 2018 .

(E) "Property” means the property that is described below under the heading "Transfer ol Rights in the
Property.”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde? the'Note, and all sums due under this Security lastrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bewxzcuted by Borrower [check box as applicable]:

] Adjustable Rate Ryicr. [ X Condominium Rider {1 Second Home Rider
Balloon Rider D Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly Payment Rider ] Other(s) [specily]

(H) "Applicable Law" means all contrelling applicable federal, state and local statutes, regulations,
ordinrances and admiinistrative rules and brdess (that have the elfect of law) as well as all applicable final,
non-appealable judicial opinions.

(B "Communmity Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Eroperty by a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by
check, deafl, or similar paper instrument, which is initiatcd ‘nrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct (o7 anthorize a financial inslitution to debit
or credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine transactions, transfers initialed by telephone, wire transfers “and automated clearinghouse
translers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, ot proceeds paid
by any third party {other than insurance proceeds paid under the coverages describer] in Section 5) [or: {i)
damage Lo, or destruction of, the Property; (i) condemnation or other taking ol all or eny parl of the
Property; {iii) conveyance in lieu of condemnalion; or (iv) misrepresentations of, or oniissions as lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or-defaalt on,
the Loan.

(N} "Periodic Payment" means (he regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Securily Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fram lime (o
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
rol that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and alt renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemenls under
this Security Instrument and the Note. For {his purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the [ollowing described property located in the

COUNTY [Type of Recording Jurisdiction)
ol COOK [Name of Recording Jurisdiction|:

See attacheu Schadule A

Parcel 11 Number: [1-31-116-050-1001 which currently has the address of
2042 Morsc Ave, Unit LB iStrcel]
Chicago [Cayl, Hinois 60645 [Zip Cade]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ fhe property, and all
casements, appurtenances, and fixtures now or herealter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i relerred o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq, eseept for
encumbrances of record, Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-unilorm
covenants with limited variations by jurisdiction 1o constitule a uniform secutily instrument covering real
property,

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

I. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant fo Section 3. Paynieals due under the Note and this Security Instrument shall be made in 1.S.

1766063856 K !
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curreney. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and ihis Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certilicd check, hank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institation whose deposits are insured by a
[ederal agency, instrumentality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insulTlicient to bring the Loan
current, without watver of any rights hereunder or prejudice to its rights lo refuse such payment or partial
paymenisiin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1F7each Periodic Payment is applied as of its scheduled due dale, then Lender need not pay
interest on urapplisd funds. Lender may hold such wnapplied funds until Borrower makes payment to hring
the Loan curreni M Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returntiten 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower [rom making payments doe under
the Note and this Security Ins ruznsst or perlorming the covenants and agreements secured by this Sccurity
Tnstrument.

2. Application of Payments'or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applicd by Lenlier shall be applied in the following order of priorily: (a) interest
due under the Nole; (b) principal due uncer/the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ini ‘he order in which it became due. Any remaining amounts
shall be applied lirst to late charges, second 1o an’ otfer amounts due under this Security Instrument, and
then Lo reduce the principal balance ol the Note.

II' Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sulficienl amount to pay any late charge due, the paymentinay he applied 1o the delinquent payment and
the Iate charge. [f more than one Periodic Payment is outstanding, Lender may apply any paymenl received
from Borrower to the repayment of the Periodic Payments if, aind to 452 extent that, each payment can be
paid in full. To the extent that any excess exists alter the payment is.appiicd to the lull payment of onc or
more Periodic Payments, such excess may be applied to any late charges da¢ Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Paymenls.

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Periodic Pzyments are due
under the Nole, until the Note is paid in full, a sum (the "Funds") to provide for paymeiL ot amounts due
lor: {a) taxes and assessments and other ilems which can attain priority over this Security insirument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property.if-any; (c)
premiums {or any and all insurance required by Lender under Section 5; and (d) Mortgage Issurance
premiums, i any, or any sums payable by Borrower to Lender in lieu of (he payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Hems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, {ees and
assessments shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouals
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s abligation to make such payments and to provide receipis shatl for all purposes be deemed Lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenanl and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items direclly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iis rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ameunt. Lender may revoke the waiver as to any or all Escrow ltems al any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sulficient to permil Lender to apply
the Funds atthe time specitied under RESPA, and (b) not to exceed the maximum amount g lender can
require unde:” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaos. of expenditures of future Escrow liems of otherwise in accordance with Applicable
Law,

The Funds shal! %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity uncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Tfome Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the time
specificd under RESPA. Lendée sn2it not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be nzubon the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Boriawe: and Lender can agree in writing, however, that inicrest
shall be paid on the Funds. Lender shall give th Borrower, without charge, an annual accounting ol the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, @8 celined under RESPA, Lender shall account Lo
Borrower {or the excess funds in accordance with RESPAC [Pthere is a shortage of Funds held in escrow,
as delined under RESPA, Lender shall notify Borrower as requised by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as deiined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montly payments.

Upon payment in full of all sums secured by this Security Instrument, Yepder shall promptly refund
to Borrower any Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, faes,.end impositions
altributable 1o the Property which can attain priority over this Security Instrument, leadehold naymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Sestion 3.

Borrower shall prompily discharge any len which has priorily over this Sccurity Instrunien: tnless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the len in a manner acceplable
lo Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good laith
by, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate 1o
prevent the enforcement ol the licn while thase proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactery to Lender subordinating
the lien Lo this Security Instrument. If Lender determines that any parl of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take onc or
more o[ the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s chuice, which right shall not be exercised unteasonably. Lender may
require‘serzower Lo pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determination certification and tracking services; or {(b) a one-time charge [or llood zone determination
and certilication services and subsequent charges cach time remappings or similar changes occur which
reasonably might-afiect such determination or centification. Borrower shall also be responsible for the
payment of any [ecs iwposed by the Federal Emergency Management Agency in connection with {he
review ol any flood zon¢ determination resulting from an objection by Borrower.

II Borrower fails © maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s oplioti2ad Borrower’s expense. Lender is under no obligation to purchase any
particutar type or amount ol coveraze Therelore, such coverage shall cover Lender, but might or might
ot protect Bortower, Borrower’s equity.in the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previousty in effect. Borrower
acknowledges (hat the cost of the insurance’csverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by 1}is Sceurity Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 4 such policics shall be subject to Lender’s
tight to disapprove such policies, shall include a standard moitgage clause, and shall name Lender as
mor(gagee and/or as an addiiional Joss payee. Lender shall have the aght to hold the policies and rencewal
certificates. I Lender requires, Borrower shatl promplly give to Lender =il receipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut htherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include 2 stzndard mortgage clagse and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance cirrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by feender, shail
be applied (o restoration or repair of the Property, il the restoration or repair is economically feasibic and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly to easure the
wotk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

' Borrower abandons the Properly, Lender may [ile, acgoliale and settle any available insurance
claim and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
tw pay amawurls unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wilhin/60 days after the execution ol this Security Instrument and shall continue to occupy the
Property as Boriower’s principal residence for at least one year after the date of occupancy, unless Iender
otherwise agrees in.writing, which consent shall not be unreasonably withheld, or unless extengating
circumstances exist whichi are beyond Borrower’s control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair {he Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
oeder to prevent the Property from deteriorating or decreasing in value due o its condition, Unless it is
determined pursuant to Section 5 that fepair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damagell tavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wilh damage 1o, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the werk is completed. 11 the insurance or condemnation proceeds are not sulficient
to repair or restore the Properly, Borrower is not relieved 4f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries wponand inzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice al the time of or prior to such an intetior inspection spect’ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull ii. dosing the Toan application
process, Borrower or any persons or enlities acting at the direction ol Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements o Lender
(or failed (o provide Lender with malerial information) in connection wilh e “Loan. Material
representalions include, but are not limited 1o, representations concerning Borrower s-Ociurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrosment. If
{4) Borrower [ails to perform the covenants and agreements contained in this Security Instrument,.(i) there
is a legal proceeding that might significantly alfect Lender’s interest in the Properly and/or rights under
this Securily Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or lo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited 1o,
enfering the Property to make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes, eliminate building or other code viotations or dangerous conditions, and have wiilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nof
under any duly or obligation to do so. It is agreed that Lender incurs no liability for nol taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[f this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires [ee title 1o the Property, the leasehold and the fee title shall not merge uniess
Lender agieds to the merger in writing,

1), Mzurtoage Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pax the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Morlgage Insurance coverage required by Lender ceases (o be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separalely designaled payments
toward the premiums” for, Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially
cquivalent Lo the cost to Borrower ol the Morlgage Insurance previously in eflect, from an allernate
mortgage insurcr selected by-Leader. [T substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o/pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased to be in eflecl. Lender will accept, use and relain these
paymenis as a non-relundable loss rederve in Heu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that ibe Loan is ultimately paid in full, and Lender shall not he
required lo pay Borrower any interesl or earntigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {ii*the amount and for the period that Lender requires)
provided by an insurer selected by Lender again_becomes available, is oblained, and Lender requires
scparately designated payments toward the premiums (or Mortgage Insurance. 1§ Lender required Mortgage
insurance as a condition of making the Loan and Borrwér. was required to make separately designated
piayments toward the premiums for Mortgage Insurance, Bosrewer shall pay the premiums required to
maintain Mortgage Insurance in eflect, or to provide a non'refundable loss reserve, until Lender’s
requitement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requirdd by Applicable Law. Nothing in this
Scetion L) alfects Borrower's obligation to pay interest at the rate providédin the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is ndi-a party to the Mortgage
Insurance.

Mortgage insurers cvaluale their total risk on all such insurance in lorce fréne time to tlime, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satislactory to the morlgage insurer and the other parly oy partics) to
these agreements. These agreements may require the mortgage insurer {o make payments vsing any source
ol funds that the morigage insurer may have available (which may include funds obtained [ m Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other enlity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
detive from (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modilying the morigage insurer’s risk, or reducing losses. 1 such agreement
provides that an affiliale of Lender takes a share of the insurer’s risk in exchange lor a share of the
premiums paid to the insurer, the arrangement is olten termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect o {he
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned a¢ the time of such cancellation or
tcrmination,

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are herely
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically leasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunily to inspect such Properly to ensure the work has been compleled 1o
Lender’s sanisfaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. “Urdess an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous-T roeseds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellancous Ziececds, If the restoration or repair is not economically leasible or Lender’s sccurity would
be lessened, the Miceelancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duey with the excess, if any, paid (o Borrower. Such Miscellancous Procecds shall he
applied in the order proviced for in Section 2.

[n the event of a tolal Aaking, destruclion, or loss in value ol the Property, the Miscellancous
Proceeds shall be applied to tic sums secured by this Securily Instrument, whether or not then due, with
Lhe excess, il any, paid to Borrower

In the event of a partial taking; destruction, or loss in value ol the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or toss in value is equal to or
greater than the amount of the sums sectrer by this Security Instrument immediately hefore the partial
Laking, destruction, or loss in value, unless”Dorrower and Lender olherwise agree in writing, the sums
secured by this Sccurity Instrument shafl be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolel_amount of the sums secured immediately before the
partial laking, destruction, or loss in value divided by (b) the fair markel value of the Properly
immediately belore the partial taking, destruction, or loss i+ value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss 1 vaiue of the Property in which the fair market
value of the Property immediately belore the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately belore the partial taiing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous’ Proceeds shall be applicd o the sums
secured by this Securily Instrument whether or not the sums are then Gaes

Il the Property is abandoned by Borrower, or if, after notice 5y Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an award (o Seltle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice 1s/given, Lender is authorized
lo colleet and apply the Miscellaneous Proceeds either to restoration or repair ‘ai’ the Property or 1o the
sums sccured by this Security Instrument, whether or not then due. "Opposing Parly” ineaps the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-2/right of action in
regard Lo Miscellaneous Proceeds,

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, isbégun that, in
Lender’s judgment, could result in lorleiture of the Property or other material impairment o Dender's
inferest in the Property or rights under this Security Instrument, Borrower can core such a delaiit and, if
acecleration has vccurred, reinstale as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling (hat, in Lender’s judgment, precludes lorfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribuiable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or tepair of the Properly shall be
applied in the order provided lor in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or to reluse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does not execule the Note (a “co-signer"): (a) is cu-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Properly under the
ferms of “aig Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrement; #nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesromodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s comaent:

Subject to hecprovisions of Section 18, any Successor in Inlerest of Borrower who assumes
Borrower’s obligatians ander this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s rights-apd benefits under this Security Instrument, Bortower shall not be released from
Borrower’s obligations ard-fiability under this Security Tnstrument unless Lender agrees (o such release in
writing, The covenants and @agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucCessors and assigns of Lender.

I4. Loan Charges. Lender niay charge Borrower fees [or services performed in connection wilth
Borrower’s default, for the purposeof jeotecting Lender's interesl in the Property and rights under this
Security Instrument, including, but nol\lizpited 10, attoreys’ fecs, properly inspection and valuation fees.
lu regard 1o any other fees, the absence of «xpréss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law,

If the Loan is subject to a law which sets maxizwas loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'h¢ <ollected in connection with the Loan exceed the
permitted limils, then: (a) any such loan charge shall Lefeduced by the amount necessary lo reduce the
charge 1o the permitted limit; and {b) any sums already colieeied from Borrower which exceeded permitted
limits will be relunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowess I a refund reduces principal, the
teduction will be treated as a partial prepayment without any prepayaent charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's accepionce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action-Betrower might have arising owl
of such overcharge.,

I5. Notices. All notices given by Borrower or Lender in connection with (s Security Instrument
must be in writing. Any notice lo Borrower in connection with this Security Instrimepsshall be deemed to
have been given to Borrower when mailed by [irst class mail or when actually deliversd 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice {0°ait Borrowers
unfess Applicable Law expressly requircs otherwise. The notice address shall be the Projieriv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
votify Lender ol Borrower's change of address. If Lender specifies a procedure for reporting Lorrower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice {o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled hercin unless Lender has designated another address by notice to Borrower. Any nolice in
conaection with this Security Instrument shall not be decmed 1o have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is ocaled. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contracl. In
the event that any provision or clause of this Security Instrument or the Note conflicts wiil Applicable
Law, such conflict shall not affec! other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspouding neuter words or words of the feminine gender; (b) words in the stngular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

I7. Becvower’s Copy. Borrower shall be given one copy of the Note and of Lhis Security Instrument.

18, “frausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benelicial interest in the Property, including, but not limited
to, those benelicialinterests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the-intent of which is the transfer of title by Borrower al a future date to a purchaser.

Il all or any part o1 the Property or any Inferest in (he Property is sold or transferred {or if Borrower
is not a natural person and’ @ beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lender mby require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this option, Zenier shall give Borrower notice of acceleration. The notjce shall
provide a period of not less than 30 uays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suressecured by (his Security Instrument. 1 Borrower fails to pay
these sums prior (o the expiration of this ‘vesisdl, Lender may invoke any remedies permitted by this
Sceurity Instrument without Lurther notice or dcn and on Borrower.

19. Borrower’s Right to Reinstate Affer Acccleration. If Borrower meels certain condilions,
Borrower shall have the righl 0 have enforcement i tiiis Security Instrument discontinued at any time
ptior 1o the carliest of: (a) five days belore sale of the “apeily pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might apecily for the termination of Borrower’s right
lo reinslate; or (¢) entry of a judgment enforcing (his Secusdy Tnstrument. Those condilions are that
Bortower: (a} pays Lender alf sums which then would be due undirihis Security Instrument and the Note
as il no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but wat inited to, reasonable attorneys”
fecs, praperty inspection and valuation fees, and other fees incurred for the prpose of protecting Lender’s
interest in the Property and rights under (his Securily Instrument; and (d) takes sich aclion as Lender may
reasonably require to assure that Lender’s interest in the Property and fights” under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insiramacnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected w1 ender: (a)
cash; {b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, riovided any
such check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruiméal and
obligations sccured hereby shall remain fully etiective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer"y that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, (his Securily Instrument, and Applicable Law. There also might be
one or more changes ol the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of (he change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a nolice of transfer of servicing. 1f the Nole is sold and thereafter the Loan is
setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the ofher party’s actions pursuant 1o (his
Sccurity Instrument or that atleges thal the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded (he
other party herelo a reasonable period after the giving of such nolice to take correclive action. If
Applicabl< Liw provides a time period which must elapse before cettain action can be taken, thal time
peried will bodeemed to be reasonable for perposes of this paragraph. The notice ol acceleration and
opportunily to enre. given to Borrower pursuand {o Section 22 and the notice of acceleration given Lo
Borrower pursuantio-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Gection 20,

21. Hazardous Subsfances. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasoline,keiosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, matérials containing asbestos or [ormaldehyde, and radivactive materials;
(b) "Environmental Law" means lederai Jaws and laws of the jurisdiction where the Properly is {ocated that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as'Celined in Environmenial Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute 0, or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usé, disposal, storage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances] or o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Property (4) ‘o=t is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, dus 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vitae of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerly of small quantities of
Hazardous Substances that are generally recognized to be appropriale to nonyal cesidential uses and (o
maintenance of the Property (inctuding, but not limited to, hazardous substances in cohsumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, clain, dgemand, lawsuil
or other action by any governmental or regulatory agency or privale party involving the-Tropesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge . (by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ‘fireat of
release ol any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely aliects the value of the Property. If Borrower learns, or is notified
by any governmental or regulalory authority, or any privae party, that any removal or other remediation
ol any Tlazardous Substance affecting the Property is necessary, Borrower shall promptly take aff necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender lor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuft in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectonure, H the default is not cured on or belore the date specified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument
without furtae: “Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitlod ti collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not %iizd to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upow/payment of all sums secured by this Securily Instrument, Lender shall releasc this
Security Instrument. Borrowizr ahail pay any recordation costs. Lender may charge Borrower a lee lor
releasing this Securily Instrumeitt, belonly if the fee is paid to a third party for services rendered and (he
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordancs with Itinois law, the Borrower hereby releases and waives
all rights under and by virlue of the [ltinois honestead exeniption laws.

25, Placement of Collateral Protection Instirzncz. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agrecaent with Lender, Lender may purchase insurance
al Burrower’s expense to proteet Lender’s interests in Borrdwer’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage thal Lender/purchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower=it copnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afllcr providing Lender with evidence that
Borrower has obtained insurance as required by Boreower’s and Lender’s sgreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol that insurance, including interest
and any other charges Lender may impose in connection with the placemen of the insurance, until the
eflective date of the cancellation or expiration of the insurance. The costs of the insurance may bhe added (o
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be/moie than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Roger /B. Hansen -Borrower

Wilnesses:

Deborah Hansen -Borrower

_seal)  DeerInPac 2 WMuesa (Seal)
Bo/ tower Ag A De\oork‘f\g‘b oaq..-. {-\-Q.,\gtn. -Buttower

{Scal) ). {Scal)
-Borrower -Borrower
{Secal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, €2 %S County ss:
I, N & N ~kishs - » a Notary Public in and for said county and
slale do hercby certify that
Roger 3. Hansen
Deborah Hansen

]

personally known fo me Lo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentoas his/her/their free and voluntary act, for the uses and purposes therein Si)?.l forth.

Givenander my hand and official seal, this \ day of A\,sus. ;1007

My Commission Expizes: ¢ ’),L [05/

NS AT I i
"OFFICIAL SEAL" M_/\vx AN
MARC NAKISHZR Notary Public

NOTARY PUBLIC, STATE GELhaUls.
MY COMMISSION EXPIRES 6/.{6/'2{"3:”
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  day of August 2003 \
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed ol Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") lo
secure Borever's Note to
Chase Marinattan Mortgage Corporation

{the
"Lender") of he 'ssive date and covering the Properly described in the Securily Instrument and located al:
2042 Morse Ave, Vait 1E
Chicago, IL 60603

[Properiy Address]
The Property includes a unil_inqogether with an undivided interest in the common elements of, 2
condominium project known as:
2042 W Morse Ave
fN2me of Condominium Project]

(the "Condominium Project"). If the ownbrs association or other entily which acts for the Condominium
Project (the "Owners Association”) helds (it'e to_properly for the benefit or usc of its members or
sharcholders, the Properly also includes Borrowr’s ‘interest in the Owners Association and (he uses,
procecds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. n addition to the Zovenants and agreemen(s made in the Securily
Instrument, Borrower and Lender further covenant and agree ar’ fotlows:

A. Condominium Obligations. Borrower shall perfori all ofBorrower'’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Locutpents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs: (ifi) code of regulations; and
(iv} other cquivalent documents. Borrower shall prompily pay, when dreall dues and assessments
imposed pursuant io the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith' a pencrally aceepted
insurance carricr, a "master" or "blanket" policy on the Condominium Project which 11 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitic” 1ovals), for (he
periods, and against loss by fire, hazards included within the term "extended coverage, and_any other
hazards, including, but not limited to, earthquakes and floods, [rom which Lender requirds. insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender ol the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What ! ender requires as a condition of this waiver can change during the term of the loan.

Boiréwrer shall give Lender prompl notice of any lapse in required properfy insurance coverage
provided by the-master or blanket policy.

Tn the eventa! a distribution of property insurance procecds in lieu of restoration or repair following
a loss to the Pioperty; whether to the unil or to common elements, any proceeds payable to Borrower arc
hereby assigned anashaat be paid to Lender for application to the sums secured by the Securily Instrument,
whether or not then dued with the excess, if any, paid to Borrower.

C. Public Liability tnsurance. Borrower shall take such actions as may be reasonable {o insure thal
the Owners Associalion maiatainsa public liability insurance policy acceptable in form, amount, and
exient of coverage to Lender.

). Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with’ any condemmation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in eu of condemnation,
are hereby assigned and shall be paid to Lenler. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in(section 11,

E. Lender’s Prior Consent. Borrower shall nat, except aller notice to Lender and with Lender’s
prior written consent, either partition or subdivide e Property or consent Lo: (i) the abandonment or
termination of the Condominium Project, excepl for abandonment or lermination required by law in the
case of substantial destruction by fire or other casualty oi it fhe case ol a taking by condemnation or
eminent domain; (ii) any amendment 1o any provision of the Canstitvent Documents if the provision is for
the express benefit of Lender; (iif) fermination of professional wanagement and assumption of
sell-management of the Owners Association; or (iv) any action which/wiuld have the eflect ol rendering
the public liability insurance coverage maintained by the Owners Association upacceptable to Lender,

F. Remedies. 1{ Borrower does not pay condominium dues and assessmznls when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become addilional debt ol
Borrower secured by the Security Instrument, Unless Borrower and Lender agree o other (erms ol
payment, these amounts shall bear interest from the date of disbursement at the Noto'riic and shall be
payable, with interest, upon nolice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) Ozﬂ’?ﬁ? ﬁ % (Seal)

-Borrower Roger‘ ﬁ. Hansen -Borower

- (Scal) Dkhatry Maase s (Scal)

-Borrower Deborah Hansen -Borrower

(eal) Debuardfs P o YormSe o (Seal)
Borrow't Aeh DL-\aOv-L\ D%ag_ﬂ L\—&A&‘-—- -Borrowel

{Seal) o= (Seal)

-Borrower -Barrower

1766063856
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PARCEL 1: UNIT 2042-1 IN THE 2042-2046 WEST MORSE CONDOMINIUMS, AS DELINEATED
' ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 23 LYING EAST OF A LINE DRAWN FROM A PQINT IN THE NORTH LINE
OF SAID LOTS 23, 16.17 FEET WEST OF THE NORTHEAST CORNER OF SAID LOT TO A
POINT IN THE SOUTH LINE OF SAID LOTS 23, 16.19 FEET WEST OF THE SOUTHEAST
CORNER, ALL OF LOT 24 AND 25 {EXCEPT THE EAST 37.5 FEET THERECF} IN BLOCK 1 IN
KEENEY'S ADDITION TO ROGERS PARK IN SECTION 31, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 57047571 AS
AMENDED FROM TIME 'TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOQIS

PARCEL 2: %HE EXCLUSIVE RIGHT TO THE USE OF GARAGE SEACE 4E, A LIMITED COMMON
ELEMENT AS DELTNEATED IN THE SURVEY ATTACHED AS EXHIBIT "A" TO THE DECLARATION

OF CONDOMINIUM -ZWHAERSHIP RECORDED AS DOCUMENT 97047571, IN COOK COUNTY,
ILLINOIS

NOTE FOR INFORMATION:
CKA: 2042 W. MORSE AVE., CHICAGO, IL 60645
PIN# 11-31-116-050-1001

ALTA Commitment
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