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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeri 7z¢ defined below and other words are defined
in Secuoms 3, 11, 13, 18, 20 apd 21. Certain mucs eparding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which ‘s dated Rugust 6,
2003 , together with all Riders to this document.
(B) "Borrower" 1$ i
Enthony T. Carlson, A Single Pergon and Danlelle K ~Bummel, A
S:L:ngle Perxson

1

Borrower is the mortgagor under this Security Instrument. !

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 s:parate
corporation that is acting solely as a nominee for Lender and Lender’s successors and 2stigus.
MERS is the mortgagee nnder this Security Instrument. MERS is orgenized and eaistiug
under the laws of Delaware, and has an address and telepbone mumber of P.O. Box 2026, Flixt,
MI 48501-2026, tel. (888) §79-MERS.
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(D) "Lendel'" IS
GMAC Mortgage Corporation

Lenderis a Ceorporation organized and existing under the
laws of Pennsylvania . Lender’s address i3
100 Witmer Road, P.O. Box %63, Horsgham, PA 19044

(E) “Note" means the promissory note signed by Borrower and dated August ¢,
2003 The Note states that Borrower owes Lender
One Fuwlred Three Thousand Eight Hundred and 00/100

Dollars (U5, 5.  103,800.00 ) plus inferest. Borrower has promised o pay this
debt in regule: Periodic Payments and to pay the debt in full not later than

Septembex 1, 2018

® "Property” m.uns the propeny that is described below under the heading “Transfer of
Rights in the Property.”

(&) "Loan" means the {ebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under - Note, and all sums due under this Security Instrument, plus
interest.

4213 “Riders" means all Rideiz 1o-this Security Instrument that are executed by Borrower.
The following Riders are to be execuwe2 £y Borrower [check box as applicable]:

] Adjustable Rate Rider [ ] Condmipivm Rider [ Second Home Rider
[1 Baloon Rider L] Biweskly Payment Rider © [ ] 1-4 Family Rider
X}  Other(s) [specify] [] Planned Uni: D2velopment Rider

Mortgage Insurance Rider

(1] "Applicable Law" means all controlling applicakie federal, state and local starutes,
regulations, ordinances and administrative rules and orders-fliat have the effect of Taw) as well
as al} applicable final, non-appealable judicial opinions.
@ "Community Association Dues, Fees, and Assessments’-means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propery by a condominium
association, homeownets association or similar organization.
(K vFlectronic Funds Transfer" means any transfer of fiunds, other than a tramsaction
originated by check, draft, or similar paper instrument, which is initiated through »z elecrromnic
terminal, telephonic instrument, computer, or maghetic tape so as to order, instruct, or wthorize
a finaneial institution to debit or credit an account. Such term includes, bur is not Fiapiad to,
point-of-sale transfers, antomated teller machine transactions, transfers initiated by tetephsne,
wire transfers, and automated clearinghouse transfers.
19 "Eserow Items" means those items thart are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than msurance proceeds paid under the ¢overages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the vaiue and/or condilion of the Property.
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™) "Mortgage Insurance" means insurance protecting Lender against the nompayment of,
or default on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. §2601 et seq.)
and its 1ruplementmg regularion, Regulation X (24 C.F.R. Part 3500), as they might be
amnended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Imstrument, "RESPA" refers to all
tequirerrauts and restrictions that are imposed in regard to a “federally related mortgage loan”
even i tx» Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q 4spocessor in Interest of Borrower" means any party that has takem title to the
Property, whedhat or not that party has assumed Borrower's obligations under the Note and/or
this Security inetoznent. ‘

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instnmmewi secures to Lender: (i) the repaymem. of the Loan, and all renewals,
extensions and modificatiors of fe Note; and (i) the pcrformmce of Borrower's covenants and
agreemnents under this Security Ipeument and the Note. For this purpose, Borrower does
hereby mortgage, grant and cotvey 'to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the sacvessors and assigns of MERS, the following described
property located in the

County
’ [Type of Recor’.mg Jurisdiction]
of Cook \
. [Name of Recordiog Firidiction] |
Please see attached
: 1
which currently has the address of
4033 W 90th Place,
: [Streer]
}I;Ometown , lllinots 60456 ("Proper.y Address"):
{Ciy] Zp Codel

i

TOGETHER WITH all the improvements now or hereafter erected on the prepraty, and
all easements, appurtenances, and fixtures mow or hcreaften a part of the property. All
replacements and additions shall also be coversd by this Secunty Instroment. All of (tir
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds ouly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Iaw or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, burt not limited to, the right to foreclose and sell the Property; and to take amy action
requived of Lender imcluding, but not limited to, releasing and canceling this Security
Instrument. |

ILLINQIS — Single Family ~ Famie Maz/Freddie Mac UMIFORM INSTRUMENT Ferm 30id 170
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000521925 0C

STREET ADDRESS: 4039 WEST S0TH PLACE

CITY: HCMETOWN COUNTY: COOX COUNTY
TAX NUMBER: 24-03-210-029-0000

LEGAL DESCRIPTION:

LOT 290 IN J.E. MERRION AND COMPANY'S HOME TOWN UNIT NO. 1, A SUBDIVISION CF
THAT DPART OF T&% NORTHEAST 1/4 LYING SOUTHEASTERLY OF AND ADJOINING THE 66 FOOT
RIGHT OF WAY OF THE WABASH RAILROAD OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the ride to the Property against ail claims and dema.nds subject to any encumbrances
of record.

THIS SECURITY INSTRUMRENT combines vmiform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute 2 upiform security
instrument covering real property.

UIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. (Pzyment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late
Charges. Bor over shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any piepayment charges and late charges due under the Note, Borrower shall also
pay funds for Escrow ifems pursuant to Section 3. Payments due under the Note and this
Seeurity Instrument shal’ ¥c made jn U.S. currency. However, if any check or other instrument
teceived by Lender as payrpani under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require ¢at any or all subsequent payments due under the Note and this
Security Instrument be made in orie o1 mnore of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified miieck, bank check, treagnurer’s check or cashier’s check,
provided any such check is drawn upcu -« institution whose deposits are insured by a federal
agency, instmmentality, or eafity; or (d) Eiecrronic Funds Transfer.

Payments are deemed received by Lendz when received at the location designated in
the Note or at such other location as may- be deiigpared by Lender in accordance with the notice
provisions in Section 15. Lender may return any payaent or partial payment if the payment or
partial payments are insufficient to bring the Loan cuarit. Lender may accept any payment or
partial payment insufficient to bring the Loan current, widioat waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payreers in the future, but Lender is not
obligated to apply such payments at the time such paymeas are-zccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neec not ray interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pzyment to bring the Loan
current, If Borrower does not do so within a reasonable period of 1upz, Tender shall either
apply such funds or return them to Borrower. If not applied earlier, such wwnds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have aow or in the future against Lender shall relieve Rorrower
from making payments due under the Note and this Security Instrument or paforaiuz the
covenants and agreemeats secured by this Security Instrument.

2. Applicstion of FPayments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NQ: 551518103
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount o pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment reccived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the exient that any
excess exists after the payment is applied to the full payment of one or more Periodic Paymens,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to Ay prepayment charges and then as described in the Note.

' Auny application of payments, insurance proceeds, jor Miscellaneous Proceeds to
principai-Zve under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Doyments,

3. Fruds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
Payments are dué wuder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amonats due for: (2) taxes and assessments and other iterns which can attain
priority over this Sec:iri'y Instrument as a lien or encumbrance on the Property; (b) leasebold
payments or ground ziots on the Property, if any; (¢) premjums for amy and all insurance
required by Lender under Sacrion-5; and (d) Morngage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivrns in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
onigination or at any time during m< trm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmentr, 17 any, be escrowed by Borrower, and such dues, fees,
and agsessinents shall be an Escrow Ttera, Zoicower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Bourower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to nay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to L ,r-der Funds for any or all Escrow ltems at
any time, Any such waiver may only be in writing. in.za*event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘dve Jor any Escrow Items for which
payment of Funds has been waived by Lender and, if Lende:. r2quires, shall furnish to Lender
receipts evidencing such payment within such time period as Lerdc; may require. Borrower’s
obligation to make such payments and to provide receipts shall for all rarposes be deemed to be
@ covenant and agreement contained in this Secnrity Instrumenr, a5 ive phrase “covenant and
agreement” is used in Seetion 9. If Borrower is obligated to pay Fscrow Itemns directly,
pursuant to 8 waiver, and Borrower fails to pay the amount due for an Escio Iiem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tien be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2s to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, ur3) such
tevocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thea wequired
under this Section 3.

: Lender may, at any time, collect and hold Funds in an amount () sofficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendimres of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 551518103 '
TLLINOIS - Single Pamity — Faniic Mue/Freddic Mae UNIFORM INSTRUMENT '.Fnl'm L IR
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, The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems no later than the time specified under RESPA. Lender shall not charpe Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Itemns, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on the Funds, Lender shall not be required to pay Bormower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest <asi! be paid on the Funds. Lender shall give 1o Borrower, without ¢charge, an annual
accounting o7 the Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrywor for the excess funds in accordance with RESPA. If there is a shortape of
Funds beld in esc'ow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowar slall pay to Iender the amount necessary 10 make up the shortage in
accordance with RESFA/ but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as dzfned under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p4v'io Lender the amount necessary to make up the deficiency in
accordance with RESPA, bur in no zag:= than 12 monthly payments,

Upon payment in full of all swmns secured by this Secunty Insuument, Lender shall
promptly refund to Borrower any Funcs Leld by Lender,

4. Charges; Liens. Borrower ska'l pay all taxes, asmsments, charges, fines, and
impositions attributable to the Property which can attain pnoutymver this Security Instrument,
leasehold payments or ground rents on the Prop xty, if any, and Commumty Association Dues,
Fees, and Assessments, if any. To the extent thar heso items arei Escrow Items, Borrower shall
pay them in the rmanner provided in Section 3.

Bomrower shall promptly chscharge any llen ‘which has priority over this Security
Ipstrument unless Borsower: (a) agrees in writing to the pavinent of the obligation secured by
the lien in a manner aceeptable to Lender, but only so long as Borower is performing such
agreement; (b) contests the lien in good faith by, or defends against erforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the eufrirament of the lien while
those proceedings are pending, but only uatil such proceedings are concinded; or (&) secures
from the holder of the lien an agreemnent satisfactory to Lender subordinating fhe lien to this
Security Instrument, If Lender determines that any part of the Property is sucject to a lien
which can attain priority over this Security Instrument, Lender may give Boz.ower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Bomower shall
satisfy the lien or take one or more of the actions set forth above in this Secrion 4,

Lender may require Borrower to pay a one-time charpe for a real estate tax verilicarion
and/or reporting service used by Lender in connection with this Loaa.

' 5, Property Insurance. Borrower shall keep the improvements now existng or
hereafter erected on the Propetty insured against loss by fire, hazards included within the term
rextended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS w Single Famity — Fannle Mac/Freddia Mac UNIFORM INSTRUMENT Forma 3014 1AL
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(including deductible levels) and for the periods that Lender requires, What Lender Tequires
pursuant to the preceding sentences can change during the term of the Lozn. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ejther: . (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-time charge for flood zone
determination and certification services and subsequent charges jeach time remappings or similar .
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageticv in. connection with the review of any flood zone determination resulting from an
objection by-Borrower. : A

If Torrower fails to maintain any of the coverages described ahove, Lender may obtain
insurance coveiag:, at Lender’s option and Botrower’s expense. Lender is under no obligation
to purchase any patticular type or amount of coverage. Therefore, such coverage shall cover
Eender, but might ot ~ight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propexiy, zgainst any risk, hazard or liability and might provide greater or lesser
coverage than was previous's in effect. Borrower acknowledpes that the cost of the insurance
coverage so obtained might signiicantly exceed the cost of jnsurance that Bormower could have
obtained. Amy amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securisy Jaztrument. These armounts shall bear interest at the Note
rate from the date of disbursement ayd sliall be payable, with ‘such interest, upon notice from
Lender to Borrower requesting payment. _ :

All insurance policies required by L 2ndes 2nd renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a stanidard mortgage ¢lause, and shall
name Lender as mortgagee and/or as an additional loss payee., Lender shall have the right to
hold the policies and renewal certificates. If Lender ;eovires, Borrower shall promptly give to
Lender alt receipts of paid premiums and renewal potices ' ' Borrower obraing any form of
Insurance coverage, not otherwise required by Lender, for dapage to, ar destruction of, the
Property, such policy shall include a standard mortgage vlause sod shall name Lepder as
mortgagee and/or as an additional loss payee.

: In the event of loss, Borrower shall give prompt notice 101 insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrowe:, "Jnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ol not the underlying
insurance was required by Lender, shall be applied to restoration, or repair of the Property, if the
YestoTation or repair is economically feasible and Lender’s securigy is not lessened. ~uting such
repair and restoration period, Lender shall have the right to hold such insurance pracesd s until
Lender has had an opportunity to inspect such Property to ensure the work has been coripiated
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leader
may disburse proceeds for the repairs and restoration in a sirgle payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 551518103
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days 10 a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle he claim, The 30-day period will begin when the notice is given. In either event, or
if Lendé: soquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) lsorrower's tights to any insurance proceeds in an amount not (o exceed the amounts
unpaid unde: tha Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right'to any refund of unearned premiums paid by Borrower) under all insurance
policies covering thc Property, insofar as such rights are applicable to the coverape of the
Property. Lender may s the insurance proceeds either to repair or restore the Property or to
pay amounis unpaid upds = {ie Note or this Security Instrument, whether or not then due.

6. Occupancy. Beiower shall occupy, establish, and use the Property as Borrowet’s
principal residence within 60 Zays afier the execution of this'Security Instrument and shall
continue to oceupy the Property ar Boirower’s principal residence for at Ieast one year after the
date of occupancy, unless Lender-oricrwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenu?tiug circumstances exist which are beyond Borrower’s
comtyol.

7. Preservation, Maintenance und Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair tte Property, allow the Propedty 10 deteriorate of
commit waste on the Property. Whether or not Botorver is residing in the Property, Borrower
shall maintain the Property in order to prevent the Prapetty from deteriorating or decreasing in
value due o its condition. Unless it is determined pursnant to Section 5 that repair or
restoration is not economically feasible, Botrower shall proxipfiy repair the Property if damaged
to avoid further deterioration or damage, If insurance or condes=ation proceeds are paid in
connection with damape to, or the taking of, the Property, Bortower shall be responsible for
repairing or restoring the Property only if Lender has released proeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payiaeat or in & series of
progress paymenis as the work is completed. If the insurance or condenmeiiu proceeds are not
sufficient to repair or restore the Property, Borrower is not relievied of Borrower' s obligation for
the completion of such repair or restoration. ;

. Lender or its agent may make reasonable entries upon and nspectlons of the Freperty.
If it has reasonable cauge, Lender may inspect the interior of the improvements on the Impeity.
Lender shall give Borrower notice at the time of or prior to such an interior inspesdon
specifying such reasonsble cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loaa
application process, Borrower or any persons or entities acting at the direction of Borrower or

with Borrower's knowledge or comsént gave materially false, misleading, or inaccurate

information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Singie Pamily — Famie Mae/Freddi Mas UNIFORM INSTRUMENT Form 3014 L1
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connection with the Loan. Material representations inclulle, but are not limited to,
representations concerning Borrower's occupancy of the Pro’perty as Borrower's principal
residence.

9. Protection of Lender’s laterest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a lepal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instniment (such a5 z proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforceinent of a lien which may attain
priority ever this Security Instrumpent or to enforce laws or regulauons), or (c) Borrower has
abandoaed he Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Zender’s interest in the Property and rights under thig Security Instrument, including
protecting an/rz assessing the value of the Property, and Isecuring and/or repairing the
Property. Leucer'¢ actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prictity. over this Security Instrument; (b) app&rmg in court; and (¢) paying

reasonable attorneys® fnes to protect its interest in the Property and/or rights under this Security

Instrument, including i secured position in a bankruptcy prodpedmg Securing the Property
includes, but is not limited (0, er:ering ‘the Property io make repairs, change locks, replace or
board up doors and windows, drein water from pipes, eliminate building or other code
violations or dangerous conditions, amd have urilities twrned on jor off. Although Lender may
take action under this Section 9, Lener does not have 1o do 56 and is not under any duty or
obligation to do so. It is agreed that Lerder incurs no liability Ipr not taking any or all actions
authorized ypder this Section 9.

! Any amounts disbursed by Lender unde: this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, Wi such mterest, upon nptice from Lender
16 Borrower requesting payment. .

If this Security Instrument is on a leasehold, Purower shall comply with all the
piovisions of the lease. If Borrower acquires fee title to the P.ezerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

’ 10. Mortgage Insurance. If Lender required Mortgage Msucance as a condition of
miaking the Loan, Borrower shall pay the premiums required to miaintaisi the Mortgage Insurance
m effect. If, for any reason, the Mortgage Insurance coverage required by )ender ceases 1o be
available from the mortgage insurer that previously provided su¢h insurance and Bommower was
required to make separately designated payments toward the prerniums for Mo'trage Insurance,
Borrower shall pay the premiums required to obtain coverage ‘'substmrially equivalen: to the
Mortgage Insurance previously in effect, at a cost substantidlly equivalent to isc 205t to
Borrower of the Mortgage Insurance previously in effect, fromi an alternate mortgape insarer
selected by Lender. If substantially equivalent Mortgage Insurince coverage is not availible.
Berrower shall continue to pay to Lender the amoumt of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
thiese payments as a noa-refundable loss reserve in lieu of Mongage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact thar the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any imterest or earnings on such loss reserve,
Lender ¢an no longer require loss reserve payments if Mortgage Insurance coverage (in the

\
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amonnt and for the period that Legder requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designsted payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower Was requited to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to pmvide # non-tefundable loss reserve, uatil the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such femmination or unul termination is required by
Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate pro#dnd in the Note.

Munpage Insurance reimburses Lender {(or any entity that purchases the Note) for
certain losscs i may incur if Borrower does not repay the Loen as agreed. Borrower is not a
party to the Murts age Insurance.

Mortgag( irsurers evaluate their total risk on all such insurance in force from tme to
time, and may enter into agreements with other parties that share or modify their risk, ot reduce
losses. These agreemenm's-are on terms and conditions that are satisfactory to the mortgage
insurer and the other party fu1 parties) io these agreements. These agresments may require the
mortgage insurer to make payrents using any sowrce of funds that the mortgage insuyer may
have avaitable (which may include runds obtained from Mortgage Insurance premiums).

As a result of these agreemeniz, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any-z%iiste of any of the forégoing, may receive (divectly or
indirectly) amounis that derive from (or-right be characterized 2<) a portion of Borrower’s
payments for Mortgage Insurance, in exchange fr= sharing or mod1fymg the mortgage insurer's
risk, or redumng losses. ¥f such agreement provides that an afﬁhaxe of Lender takes 2 share of
the insurer's risk in exchange for a share of the preraivns paid to the insurer, the arTangernent is
often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the a.nmr-ts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the I oan. Such agreements will not
inerease the amount Borrower will owe for Mortgage Insurancs; and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borrorer has - if any with
respect to the Mortgage Insurance under the Homeowners Protectiop Ani of 1998 or any
other law, These rights may include the right to receive certsin disclosi es, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurnie terminated
antomatically, and/or to receive a refund ¢of any Mortgage Insurance preminmws what were
unearned at the time of such ¢ancellation or termination.

11. Assipument of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Priceeds
are hereby assigned to and shatl be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repalr is econormically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds umtil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments 2¢ the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings
on suck Miscellaneous Proceeds. If the restoration or repair is not ecomomically feasible or
Lender’s sezurity would be lessened, the Miscellaneous Procesds shall be applied to the sums
secured by .ai Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suria jfiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evert of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procred’ shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

In the event of a priilal taking, destruction, or loss in| value of the Propexty in which
the fair market value of the Ticperry immediately before the psitial taking, destruction, or loss
in value is equal to or greater tha{ thy amount of the sums secured by this Security Instrument
jmmediately before the partial takice, Zastruction, or loss in valve, unless Borrower and Lender
dtherwise agree in writing, the sums s=cored by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mutiiriied by the following fraction: (a) the total amount
of the sums secured immediately before the partiel.taking, destruction, or 10ss in value divided
by (b) the Fair market value of the Property imm *diately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Bomower. .

In the event of a partial taking, destruction, Jr foss in;value of the Property in which
the fair market value of the Property immediately before th”. rartial taking, destruction, or loss
in value is less than the amount of the sums secured umrieristely before the partial tzking,
destruction, or loss in value, unless Borrower and Lendey otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seerity Instrument whether
or not the sums are then due, |

If the Property is abandoned by Borrower, or if, after, notice bv'Lrader to Bomower
that the Opposing Party (as defined in the next sentence) offers to make w1, award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is anthorized to collect and apply the Miscellaneous Procesds elther to
Testoration or repair of the Property or to the sums secared by this Security Iustrumest ‘wlether
or not then due. "Opposing Party” means the third party that, owes Borrower Miscef)zaeons
Proceeds or the party against whom Borrower has a right of action ju regard 1o Miscellancous
Proceeds.

)
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Borrower shall be in defan]; if any action or praceeding; whether ¢ivil or criminal, is
begun that, in Lender’s judgment, could result in forfeitue of the Property or other material
impairment of Lender’s interest in the Property or righis under this Security Inscrament.
Borrower can cure such a default and, if acceleration has ocowrred, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s
judgment, preciudes forfeiture of the Property or other material irhpeirment of Leader’s mterest
in the Property or rights under this Security Instrument. The proceeds of any award ot claim for
damages that are awributable to the impairmeat of Lender's intersst in the Property are hereby
assigned and shall be paid to Lender.

A1l Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applicd in the order provided for in Section 2.

12. d0'rower Not Released; Forhearance By Lender Not a Waiver. Extension of
the time for prymvat or modification of amortization of the sums secured by this Security
Instrument granted 0y 1ender to Borrower or any Successor in Interest of Borrower shall not
operate to release the aiabulity of Borrower or any Suceessors in [nterest of Borrower. Lender
shall not be required to colnzience proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pryiasat or otherwise modify smortization of the sums secured by
this Security Instrument by resson of any demand made by tll'xe original Borrowet or any
Successors in Interest of Borrower, Avuy forbearance by Lender in exercising any right or
remedy including, without limitatios, “-ender’s acceptance of payments from third persons,
entities or Successors in Interest of Boricwsr or in amounts less than the amount then doe, shall
ot be a walver of or preclude the exercise of 2av right or remedy.

13. Joint and Several Liability; Co<iemers; Successors and Assigns Bound.
Borzower covenants and aprees that Borrower'! obligations and lisbility shall be joint and
several, However, any Borrower who co-signs this Sécvnty [nstrument but does mot execute the
Note (2 “co-signer"): (a) is co-signing this Security [ustrament 'only to mortgage, grant and
convey the co-signer’s interest in the Property under the te-ms of this Security Instrumeat; () is
not personally obligated 1o pay the sums secured by this Security Instrumnent; and (c) agrees that
Lender and any other Borrower can agree to extend, -usodifv, forbear or make any
accorqnodations with regard to the terms of this Security Instrument or the Note without the
co-signec’s consent. :

Subject to the provisions of Section 18, any Successor in Interesi-of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, i i approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securiy Instrument,
Borrower shall not be released from Borrower's obligations and liability under thiz-Security
Tnstrumnent unless Lender agrees to such release in writing. The covenants and 2gieem.nts of
this Security Instrument shall bind (except as provided in Section 20) and benefit the susceiioms
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attomeys” fees,
property mspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge & specific fee to Borrower shall not be ¢construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

‘ If the Loan is subject to a law which sets maximmm loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nezessary 1o reduce the charge to the permitted limit; and (b) any sums already collectsd
from Borro've: which excesded permitted limits will be refunded to Borrower. Lender may
choose to mabe ths refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as 2 partial
prepayment without ‘any rrepayment charge (whether or not a prepayment charge is provided for
under the Note). Borzwer’s acceptance of any such refund .made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices piven by Borrower or ].cnder in conpection with this
Security Instrument must be in writiug,” Any notice o Borrower in connection with this Security
Instrument shall be deemed to have beer: given to Borrower when mailed by first class mail or
when actually delivered to Borrower's nours address if sent by other means. Notice to any one
Borrower shall constitute notice to all BoxTowis unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uﬂlcss Borrower has desigonated a
substitute notice address by notice 10 Lender. Bo.rower sha.ll promptly’ notify Lender of
Borrower’s change of address. If Lender specifies a jaesedure 110: repotting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addross uwder this Security Instrument at
any one time, Any hotice to Lender shall be given by deitvering it or by .mailing it by first
class mail to Lender’s address stated herein unless Lender has, deﬂg,mted apother address by
netice to Borwer., Any notice in connection with this Security Instiviaens shall not be deemed
to have been given to Lender-until actually received by Lender, If any ~oiice required by this
Security Instrument is also required under Applicable Law, the Applicable L aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security lLustrument
shall be governed by federal law and the law of the jurisdiction in which the Properiy i Yocated.
All rights and obligations contained in this Security Instrament are subject to any requizerients
and )imitations of Applicable Law. Applicable Law might exphcm)r or implicitly allow tae
parties to agree by contract or it might be sileat, but such silence shall not be construed a; a

t
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b
prohibition against agreement by contract. In the evemt that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall nat sffect
other provisions of this Seeurity Iustrument or the Note which ¢an be given effect without the
conflicting pravision .

As used in this Security Instrument: (a) words of the masculine pender shall mesn and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and (c) the word "may" gives sole discrerion
without any obligation to take any action, ‘

: 17, Borrower’s Copy. Borrower shall he given one copy of the Note and of this
Security Tastrument.

15. ‘Transfer of the Property or a Geneficial Interest in Borrower. As used in rhis
Section 18, "inierest in the Property” means any legal or beneficial interest in the Property,
including, buv iz ltmited to, thase beneficial interests transferred in a bond for deed, contract
for deed, instailtue= rales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at « futete date to a purchaser.

If all or. any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is nov a natvral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s p:ies written eonsent, Lender may require immediate payment in
full of all sums secured by this Securisy Instrument. However, this option shall not be exercised
by Lender if such exercise is prohib.ted by Applicable Law.

If Lender exercises this oprion. J.ender shall give Borrower notice of acceleration. The
notice shall provide a period of not lest ax 30 days from the date the notice is given in
accordance with Section 15 within which Borower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Irsumment without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acce’crition. If Borrower meets cermin
conditions, Botrower shall have the right to have enforcerieat of this' Security Instrument
discontinued at any time prior to the earliest of: (a) five diys before sale of the Property
pursuant o Section 22 of this Security Instrument; (b) such othe’ period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or () entry of a judgment
edforcing this Security Instrument. Those conditions are that Borrower: /2) pays Lender all
sums which then would be due under this Security Instrument and the Note 1 3 po acceleration
had occurred; (b) eures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, includimg, but mot limited w, rcasonmable
atiorueys’ fees, property inspection and valuation fees, and other fees incurred fir. rhe
purpase of protecting Lender's interest in the Property and rights under this Security Instraprint;
and (d) takes such action as Lender may ressonably require to assure that Lender’s interest ir r'ic
Property and rights under this Security Instrument, and Borrower’s obligation to pay the swgs
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Leader may require that Bormmower pay such reinstatement sums and
expenses in op¢ or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upoa an institution whose deposits are insured by a federal agency,
instrumentality or catity; or (d) Electronic Funds Transfer. Upon reinstarement by Borrower,
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+this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this night to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievamce. The Note or a
partial interest in the Note (together with this Secority Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
‘the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Jnstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
‘unrejriad to a sale of the Note, If there is a change of the Loan Servicetr, Borrower will be
‘given wriien notice of the change which will state the name and address of the new Loan
Servicer, tae address to which payments should be made and ay other information RESPA
requires in ¢<no.ction with a notice of transfer of servicing., If the Note is sold and thereafter
the Loan is service< hy a Loan Servicer other than the purchaser of the Note, the mortgage loan
‘servicing obligatioas ‘o, Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Bormower uo+ Lender may commence, join, or be joined to any judicial action
(as ejther an individual litigant or 1%e member of a class) that arises from the other party’s
‘actions pursuant to this Security Listzamem or that alleges that|the other party has breached any
provision of, or any duty owed by 1caruis of, this Security Instrament, unii! such Borrower or
‘Lender has notifled the other party (witii wi«h notice given in compliance with the requirements
of Section 15) of such alleged breach and affcrdsd the other party hereto a reasonable period
after the giving of such notice to take comective action. If Applicable Law provides a time
period which must elapse before cerrain action cai b raken, that time period will be deemed to
be reasonable for purposes of this paragraph. The ncdes of acceleration and opportumity to cure
given to Borrower pursuant to Section 22 and the mtic. of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notize and opportunity to take corrective
aciion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2} "Hazardous Substances"
are those substances defined a5 toxic or hazardous substances; o'lutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otutr flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenmts; malerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav/" means federal
laws and laws of the jurisdiction where the Property is located thar relate to hesim, safety or
environmental protection; (c) "Environmental Cleanup” includes any response acdior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircwrental
Condition" means a condition that can canse, coniribute to, or otherwise trigesr an
Environmental Cleanup.,

Borrower shall not cause or permir the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone eise (o do, anything affecting the Property () that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, dune to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sensences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
bas actual kmowledge, (b) any Envirommental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardons Substance, and (¢) any
conditiop cansed by the presence, use or release of a Hazardous Substance which adversely
affects the vrine of the Property. If Borrower learns, or is notified by any governmental or
regulatory awaoiity, or any private party, that any removal or other remediation of any
Hazardous Substanre affecting the Property is necessary, Borrower shall promptly take all
necessary remedial wtions in accordance with Epvironmental Law. Nothing herein shall create
any obligation on Lencer for an Environmental Cleanup.

NON-UNIFORM COYENANTS. Bomower aud Lender further covenant and agree as
follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower’s breact of any covenant or agreement in this Security
Instrument (but not prior to aceeleration upier Section 18 unless Applicable Law provides
othierwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Failare to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furtber inform Borrower of the right to reinstate after acede afion and the right to assert
in the foreclosure proceeding the mon-existence of 2 default oy any other defense of
Borrower to acceleration and Foreclosure. If the default is not cived ra or before the date
specified in the notice, Lender at its option may require immediate vayment in full of all
sums secured by this Security Instrument without further demand and awy foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to col ect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumens, Yerder
shall relesse this Security Instrument. Borrower shall pay any recordarion costs. Lender a2y
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thild
paty for services rendered and the charging of the fee is permined under Applicable Law.

‘ 24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Nlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any ¢laim that Borrower makes or amy claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as tequired by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be ar'ded to Borrower’s total cutstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants
confained in €43 Secarity Insirument and in any Rider executed by Borrower and recorded with

lquzléihfh‘/;7/427L7QV't - {Seal)

Anthony T. &..1.1 son Borrower

ek,

nigdlle R. Hummel -Borrower

— _ {Seal)
“Borrower

< (Seal)
‘Bormower

¥

LOAN NO: 551518103
Witnesses:

i
i
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cack } S8
\ , a Notary Public
in and for sald county a.nd state do Hereby centify that

Anthony T. Carlson, A Single Person and Danielle R. Hummel, A
Single parson

personally knov'a 1o me to be the same person(s) whose name(s) subscribed o the foregoing
instrument, appearr«. b efore me this day in person, and acknowledged that ~THEY

signed and delivered e <uid instrwment as THEIR free and voluntary act, for the uses
and purposes therein ses furth,
Given under my hand ind ofﬁd% gth ,day, of August ,
2003 . %

' Notary Publie
My Comunission Expires: .- -~ _

N e

This nstrument was prepared by:
Colleen Longoria
9501 West 1l44th Place
Orland Park, IL 60462
for: GMAC Moxtgage Cord.
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MORTGAGE INSURANCE RIDER

Tiis Mortgage Insurance Rider is made this  6th day of August ,
., 2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, ‘Desd of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the underigied ("Borrower”) to secure Borrower's Fixed Rate fote
(tke "Note") to

GMAC Mortgage Corporation

("Lender") of the same date-2ud covering the Property described in the Security Instryment and
located at:

4039 W 9L+th Place, Hometown, IL 60456
(Froperty Address) '

The Security Instrument is 2mended by acdng the following ar the eud of Section 10 (if the
Security Iustrument has a form date at the lowe right corner of 3/99 or latet) or Section 8 (if the
Security Instrument has a form date at the lower sighi corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any euity that ﬁ:urchases the Note) for certain
losses it may incur if Borrower does ot repay the'Lvan as agreed. Borrower is mot a
party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on 2lt such msuranes in force from time to
time, and may enter into agreements with other parties that shurs o+ modify their rigk, or
reduce losses, These agreements ate om terms and conditions that e satisfactory to the
mortgage insurer and the other party (or parties) to these agreements, TLese agreements
may require the mortgage jnsurer to make payments using any source ot funds that the
mortgage insurer may have available (which may include funds obtained fror= Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another inguier, any
reinsurer, apy other eatity, or any affiliate of any of the foregoing, may receive (direcuy
or indirectly) amounts that derive from (or might be charactérized as) a portion or
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further;
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(A) Any such agreements will not affect the amounts that Borrower has agreed
to pay for Mortgage Insurance, or any other terms of the Loan. Such agreements
will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

®» Any such agreements will oot affect the rights Borrower has - if any - with
respect w the Mortgage Insurance under the Homeowners Protection Act of 1998 or
any oth'r aw. These rights may include the right to receive certain disclosures, to
request ar{ +ptain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termiupted antomatically, and/or to receive a refund of any Mortgage
Insurance premuuvi that were uncarned at the time of such cancellation or
termination.

By signing below, Borrower accopis this Mortgage Insurance Rider and agrees that it amends

and supplements the mjrm. /

Anthony T. Carl IVJT" -Borrower

Danjiélle R. Hummel ~Borrower

- (Seal)

<Borrower

weal)
=Hor.over
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