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2 AE THIS MORTGAGE s made this 21st dayof July, 2003 » between the Mortgagor,
® 3% Javier ORTIZfAND LUTS-ORTIZ, A S/NGLE AN

2 2 Jo0

MARRIED T© (Zira ORTIZ
(herein "Borrower"), and the Mortgager, MERS. "MERS" is Mortgage Electronic Registration Systems, Inc.
Lender and Lender's successors and assigns. l /

MERS is a separate corporation that js actirg solely as a nominee for
ting under the Jaws of Delaware, and has an address and telephone number of P.Q. Box

MERS is organized and exis
2026, Flint, MI 48501-2026, tel, (888) 679-MFRY, WMC MORTGAGE CORP. ‘
» Whose address is l

der the lawe o7 CALIFORNIA
(herein "Lender").

is a corporation organized and existing un
CA 90054-0pag

P.O. BOX 54089, Los ANGELES,
WHEREAS, Borrower is indebted to Lender in the yrircinal sum of US$ 76,000.00 ,

which indebtedness is evidenced by Borrower's note dated July 21, 2003
and extensions and renewals thereof (herein "Note"), providing fer rnonthly installments o f principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payaole or August 1, 2018 ;
TO SECURE to Lender the repayment of the indebtedness evigeunad by the Note, with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance herawith to protect the security of this
Wer bireip contained, Borrower does

Mortgage; and the performance of the covenants and agreements of B orro
nd convey to Lender the following described property located irihe County of

\% hereby mortgage, grant a
. " COOK , State of Ilinois:
m ETO AND MADE 2 PART HEREOF AND INOVN AS EXHIBIT

LEGAL DESCRIPTION ATTACHED HER
A.

H

which has the address of 6195 WEST GRACE, CHICAGO
[Street] [City]
Hilinois 60634 herein "Property Address" ;
[Zip Code] ( perty )
or hereafter erected on the property, and all easements, rights,

TOGETHER with all the Improvements now
appurtenances and rents all of which shall be deemed to be and remain a part of the Pproperty covered by this

Mortgage; and all of the £ oregoing, together with said property (or the leasehold estate if this M ortgage is on a
leasehold) are hereinafter referred to as the "Property." Borrower understands and agrees that MERS holds only
legal title to the interest granted to Borrower in this Security Instrument, but, if necessary to comply with law or

i has the right: to exercise any or all of

custom, MERS (as nomin
those interest, including, but not limited to the right to foreclose and sell the Property; and to take any action
anceling this Security Instrument,

required of Lender inciuding,
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written wajver by Lender, Borrower shall

paid in full, a sum (herein "Funds") equal to ome-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Mortgage and
ground rents on the Property, if any, plus one-twelfth of yearly premium i nstallments for hazard insurance, p lus
one-twelfth of yearly premium installments for mortgage insurance, if any, ail as reasonably estimated initially and
from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a pric: mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guarintied by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds /¢ ray said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for s o holding and applying the F unds, analyzing said account or verifying and compiling said assessments and
bills, unless Lender pays Bor ower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in-writing at the time of execution of this Mortgage that interest on the Funds shall
be paid to Borrower, and unless suop agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower ary interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Fuds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds ar: pledged as additional security for the sums secured by this Mortgage.

If the amount o f the Funds held by Lenler, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurarice premiums and ground rents, shall exceed the amount required
topay said t axes, assessments, insurance premiums anc ground rents as they fall due, such excess shall be, at
Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly installments of Funds. If
the amount of the Funds held by Lender shall not be sufiicieqt 1o pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender ar J/Amount necessary to make up the deficiency in one
Or more payments as Lender may require,

Upon payment in full o f all sums secured by this Mortgage. T/esder shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sol:{ orthe Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the “roperty or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sutn zezured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwis , all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first iny Dayment of amounts payable to
- Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pefforin ail of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which w2 rriority over this
i § covenants to make payments when due. Borrower shall pay or zarse to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may atain a priority
over this Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require,

mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste Or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominjum or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at L ender's option, upon notice to Borrower, may make such appearances, d isburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. [If

terminates in.accordance with Borrower's and Lender's written agreement or applicable law,

Any ainevats d isbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additiznal.indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymert. 5uch amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in #is varagraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Imspection. ‘Tplaer may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lerde: shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender's increst in the Property.

9. Condemnation, The procreds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other takiag of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid t¢ Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority Gve( this Mortgage.

10. Borrower Not Released; Forbeararce Bv Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secureu -this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any inannei; the liability of the original Borrower and Borrower's
successors in interest. Lender shail not be required 12 commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortizaticn «f the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's Sicroesors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded bw applicable law, shall notbe a waiver of or
preclude the exercise of anty such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabiitty; Co-zigners, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the raspective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenar.s ard agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Mortgage, but does not exerute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Prope ty (o Lender under the terms of
- this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accomriodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

13. Governing Law: Severability, The state and Iocal laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs", “expenses” and “attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. B orrower shall fulfill all o f Borrower's obligations under any home

assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with Improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise jg
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

NON-UNIZORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceliration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agresoent of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this rectoage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof Sperifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
less than 10 days from tae 4y te the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such brsch on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, Toreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defealt or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or before 10 Zate specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgagz+ he immediately due and payable without further demand and
may foreclose this Mortgage by judicial proscesing.. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited t2, reasonable attorneys' fees, and costs of documentary
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstandiny Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have t'e right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to ently of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under 2ni; Mortgage and the Note had no acceleration
oceurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; (c) Borrower pays all reasonable expenses incurred by Lendern enforcing the covenants and agreements
of Borrower contained in this Mortgage, and in enforcing Lender's remedisg as provided in paragraph 17 hereof,
including, but not limited to, reasonable attomeys' fees; and (d) Borrower ?kee such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in-the Property and Borrower's

obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upoii such payment and cure by
" Borrower, this Mortgage and the obligations secured hereby shall remain in fuli-fores and effect as if no
acceleration had occurred.

19. Assignment of Rents; A ppointment of Receiver., As additional security hereundzr. ‘Berrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration urdz; paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due 2a7 poyable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eniitled to have

costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver
shall be liable to account only for those rents actually received.

20. Release. Upon payment of zll sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shail pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REFERENCE IS HEREBY MADE TO THE RIDER(S) ATTACHED HERETO AND MADE A PART HEREQF
FOR ALL PURPOSES:

[J Planned Unit Development Rider (] 1-4 Family Rider [J Condominium Rider
[] Second Home Rider (x] Other Arbitration, Balloon Riders
DOCUTILY Page 4 of 6 Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

110565026-9

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority aver this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,

of any default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

{a » Q§ JuL 2 2 2003
orrower - JXVIER ORTIZ - Date -

i it JUL 2 2 2003

- Borrower.- LUIS”ORTIZ - Date -

@(f—’a (9(;/3_77;%
QeLir OeriZ
SIGNING SOLELY FGR

THE PURPOSE OF
PERFECTING THE LIEN.
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STATE OF ILLINOIS, ﬂ ol County ss:

L, % MMS ( C—"N ED » @ Notary Public in and for said county and state do hereby certify that
Ty Oz, Luss O&ZL . Ceun Oene
&

personally known to me to be the same person(s) whose name(s subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that signed and delivered the said mstrument

as %’7’&&% and voluntary act, for the uses and purposes thergin set forth.
Given under my hand and official seal, this 0;‘9 day of %‘% .

My Commis;ioa Expires: g/ [0 { O‘o

L

Notary Public

2N
OFFICIAL SEAL
VICTOR!A | PEREZ

3 OTARY PUBLIC, 97772 OF
$ MY COMMISSION EXVi547:08110/08

W
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When Recorded Mail To:
WMC MORTGAGE CORP .

6320 CANOGA AVE 8TH FLOOR
WOODLAND HILLS, CA 91367

Attn: (EQUITY SERVICES)

[Space Above This Line For Recording Date]

BALLOON RIDER LOAN #: 10565026

Servicing #110565026-9 MIN: 100136300105650260

THIS BALLOON RIDER is made this (2782 day of July, 2003 » and is incorporated into
and shall be deemed to amend and supplemcrt the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument™) of the same date given by the undersigried \“Borrower”} to secure Borrower’s Note (the “Note”) to
WMC MORTGAGE CORP.

(the “Lender”) of the same date and covering the property desolibed in the Security Instrument and located at:
6105 WEST GRACE CHICAGO, IL 60634

[Property Address]

The intercst rate stated on the Note is called the “Note Rate”, The date of thi Note is called the “Note Date”. |
understand the Lender may transfer the Note, Security Instrument and this Rider. Th: Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder”,

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Selurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contiined in the
Security Instrument or the Note):

BALLOON RIDER-MULTISTATE 01/97)

DOCUBRHI1 Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

744,4” Q.75 JUL 2 2 2003

Borrower - JMYIER ORTIZ - Date -

i Ao, JuL 2 2 2003

- Borrower - LU¥S ORTIZ - Date -

elr ORTI.

SIGNiNG SOLELY FOR
THE FURAPOSE OF

PERFECTING THE LIEN.

v

BALLOON RIDER-MULTISTATE 01/97)
DOCUBRH2 Page 2 of 2
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ARBITRATION RIDER

INCORPORATICN BY REFERENCE OF AGREEMEN T
FOR ARBYTRATION OF DISPUTES
SERV #: 110565026-9 Loan #: 10565026

This Rider is made this 21at daycf  _July, 2003 » and is incorporated into

and shall be deemed to amend and supplement the S<eurity Instrument of the same date given by the
undersigned (the “Borrower”)to  WMC MORTGAGE (orp.

(the “Lender”) covering the property described in the Security instrument and located at:

6105 WEST GRACE, CHICAGO, IL 60634
[Property Address]

To the extent that the provisions of this Arbitration Rider — Incorporution By Reference of
Agreement for Arbitration of Disputes (the “Rider”) are inconsistent with the provisions of the Security
Instrument and/or the related Note, the provisions of this Rider shall prevail over and sha supercede any
such  inconsistent provisions of the Security  Instrument  and/or the related  Note,

WMC Arbitration Rider

DOCUBAN Page 1 of 2
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By this reference, the parties to this Securi

ty Instrument incorporate as if set forth herein in full the
Agreement for the Arbitration of Di

sputes, executed in conjunction with the Security Instrument and
related Note,
. JUL 2 2 2003
- Borrower - JXVIER ORTIZ - Date - J 2 2
- _ UL 2 2 2003
ZJM ﬁjf/%/

- Borrower - LUXS ORTIZ - Date -

d ~
CeliA OETIZ_/
SIGNING SOLELY FOR

THE PURPUSE OF
PERFECTING THELIEN.

WMC Arbitration Rider
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