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MORTGAGE

DEFINITIONS

Words used in muitiple se‘tions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20'and 2.4 Certain rules regarding the usage of words used in this document
are also provided in Section 16,

(A) "Seenrity Instrument” means this docment, which is dated JUNE 13, 2003

together with all Riders to this documest.

(B) "Borrower" is
MATHIEW STEELE, A SINGLE PERSON WHOSE MAILING 4707ESS 18 144] CUYLER 2E W CHICAGO, IL 60613

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” ig FIFTH THIRD MORTGAGE COMPANY . Lend:r is a CORPORATION

organized and existing under the laws of QHIO . Leader’s address is

38 FOUNTAIN SQUARE PLAZA CINCINNAT], OH 45263

Lender is the mortpagee under this Security Instrument,

(D) *Nete" means the promissory note signed by Borrower and dated JUNE 13, 2003

The Note statcs that Borrower owes LenderTWO HUNDRED TWENTY TIHREE THOUS/AND FIVE HUNDRED AND
00/100++* Dollars (U.S, 5235000 ) plus interest. Borrower Lac'piomised Lo
pay this dcbt in regular Periodic Payments and to pay the debt in full not later than07/01/33

(F) "Properiy” means the property that is described below under the heading "Transfer of Rigr:e in
the Property.”

(F) "Loan" mcans the debt evidenced hy the Note, plus interest, any prepayment charges and late
chaepes due under the Note, and all sums due under this Security Instrument, plus intcrest.

(G) "Riders" means all riders to this Sccurity Instrament that are executed by Borrower. The
following riders are to he executed by Borrower [check box as applicable]:

X |Adjustable Rate Rider Condominium Rider I:I Sceond [ome Rider
Balloon Rider Planned Unit Development Rider || Other(s) [specify)
1-4 Family Rider Biweekly Payment Rider
SLYINOIS--Single Family—Fannie Mac/Frediic Mus UNIFCRM INSTRUMENT . VS Form 20743198
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees and Assessments” means all ducs, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated
by chalk, dralt, or similar paper instrument, which js initiated through an electronic terminal,
telephoni~ iustrument, computer, or magnelic tape so as lo order, instruct, or authorize a Pnancial
institution ‘o dsbit or credit an account, Such term includes, but is not Xmited to, point-of-sale
transfers, automizted teller machine trausactions, transfers initiated by telephone, wire transters,
and aulomated ciearinshouse transfers,

(K) "Escrow Items" m:an those items that are described in Section 3.

(L) "Miscellaneous “Procesds” means any compensation, settlement, award of damapes, or
proceeds paid by any third zar(y (other than insurance proceeds paid under the coverages deseribed
in Section 5) for (i) damage to, ¢; Gostruction of, the Property, (') condemnation or other taking of
all or any part of the Property, i) conveyance in lieu of condemnation or (iv) misrepresentalions
of, or omissions as to, the value anc/s¢ 2ondition of the Property.

(M) "Mortgage Insurance" means ixzorance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amomnt due for (i) principal and interest
under the Note, plus (i) any amounts under Sect.or 3 of this Security Instrument.

() "RESPA" means the Real Fstate Settlement Peoeures Aet (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part.5840), as they might be amended from time
to lime, or any additional or successor legislation or vesuiation that governs the same subject
matter. As used in this Security Instrument, "RESPA" refers to i1l requirements and restrictions
that arc imposed in regard to a "federally rclated mortgage loan” cven if the Loan does not qualify
as a "federally related mortgage loan" under RESPA,

(D) "Successor in Interest of Borrower” means any party that has L. xer fitle to the Iroperty,
whether or not that party has assumed Borrower's obligations nnder the Nute and/or this Sccurity
[nstrument.,

TRANSFER OF RIGHTS IN THE FROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loam, and all reaewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreemenis under this Securily Instrument und the Note, For this purpose, Borrower does hereby
mortgage, prant and convey io Lender and Lender’s successors and assigns, with power of sale, the

ILLINOIS--Single Family--Fannie Mue/Froddic Mac UNIFORM INSTRUMENT Fonn 30143199
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following described property located in the County of

_COOK

AS PER LEGAL DESCRIPTION ATTACHED 1IERETO AND MADE A PART 11EREOF
WY REFERENCE

Parce! ID pumber: 14-20-212-021-1007
which curreatly has the address (944 W GRACE UNIT B201
[Street]
CHICAGO , Hlinols 60617 ("Property Address”):
Cityl =~ “TZip Code]

TOGETIIER WITH 't the.improvements now or lhereafter erected on the property, and all
casements, appurtenances, and fixtires now or bereafller a part of the property. All replacements
and additions shall also be covessd by this Security Instrument. Al of the foregoing is referred to
in this Security Instrument as the "Peorerty,”

BORROWER COVENANTS that Bor ower is lawfully scized of the estate hereby conveyed
and has the right to mortgape, grant an¢ convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands.-subject to any encwmbrances of record.

THIS SECURITY INSTRUMENT combincs unicorm. covenants for national use and
non-uniform covenants with limited variations by jurisdiction-iv, constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and I.ender covenant and apee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chatges; and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt eviazuced hy the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Secrion 3. Payments due under the Note and this Secuzihy Instrument
shall be made in U.S. cutrrency. However, if any check or other instrument received by 1.2nder as
payment under the Note or (his Security Instrument is returncd to Lender unpaid, Lenoer may
require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash, (b} money order, (c)
certified chieck, bank check, treasurer's check or cashier’s check, provided any such check is

ILLINQIS. -Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENY  Form 30143/99 (page 3 of 15 pages)

§688079 widats /UG ILL3 (12/00)




0322526143 Page: 4 of 21

JUK-13-03 FRI 11:17 t!j W@EtICIAEHX&@E@ P. 21/67

drawn upon an institution whose deposits are insured by a federal agency, instrumentality, of
cntity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may relurn any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any paymetit of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejodice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligatest 1o apply such payments at the time such payments are accepted. If each Periodic
Payinent is spolied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lendcripzv hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrawe: does not do so within a reasonable period of time, Lender shall either apply
such funds or returs tiem to Borrower. If not applicd earlier, such funds will be applied to (he
outstanding principai balance under the Note immediately prior to foreclosure. No offset or
claimt which Botrower mielt-iiave now or in the future against Lender shall relieve Borrower
from making payments due wrdes the Note and this Security Instrument or performing the
covenants and agreements secuted by this Security Instrument.

2. Application of Payments ¢r-Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lerader shall be applied in the following erder of priority:
(4) interest due under the Note; (b) princ.pal <u< under the Note; (¢) amounts due under Scction
3, Such payments shal} be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to lute charges, second to any other amounts due
under this Security Instrument, and then to reduce the rrincipal balance of the Note,

If Lender receives a payment from Borrower fe: 4 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due -{ie payment may be applied to the
delinquent payment and the Jate charge. If more than one Perindic Payment is cutstanding,
Lender may apply any payment received from Borrower 10-fhe. repayment of the Periodic
Paymenis if, and to the extent that, each payment can be paid in iv!l. To the exticnt that any
excess exists after the payment is applied to the full payment of one oriuors Periodic Payments,
such cxcess may be applied to any late charpes due. Voluntary prepayments shall be applied first
to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceetic 4o piincipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Paymenis.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Paymenis arc
due under the Note, until the Note is paid in {ull, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can aftain priority over this
Security Instrument as a licn or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any, (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Morlgage [nsurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or ar any time

during the term of the Loan, Lender may require that Community Associatlon Dues, Fees and
Asscssments, if any,

ILLINOIS--Single Family--Fanmie Mae/Fredilie Mue UNIFORM INSTRUMENT Form 30143/99 (puge 4 of 15 pages)
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Itcms. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable. the amounts due for any Escrow Items for which payment of Funds has been waived by
Lendsi and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such timz period as Lender may require. Rorrower’s oblipation to make such payments and Lo
provide receipts shall for all purposes be deemed to be a covenant and agreement comained in
this Security Yacwrument, as the phrase "covenant and agreement” is used in Scction 9, If
Borrower is obligut<d 1o pay Escrow Ilems directly, pursuant to a waiver, and Borrower fails to
pay the amount duedo: an Escrow Item, Lender may excreise its rights under Section 9 and pay
such amount and Boirower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revok: ie waiver as to any or all Escrow Items at any time by 4 notice
given in accordance with Sectior 13 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, thatace-then required under this Section 3,

Lender may, at any time, collect-4=d hold Funds in an amount (a) sufficient 1o permit Lender
to apply the Funds at the time specifies under RESPA and (b) not to exceed the maximun
amount a lender can require under RESFA. Yender shall estimare the amount of Funds due on
the basis of current data and reasonable esimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whess d=posits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender i5 an institution whose deposits are so
insured) or in any Federal Home Loan Bank, Lender suz:l-apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lendir shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow aczount, or verifying the Escrow
Ttems, unless Lender pays Borrower intecest on the Funds and Applicakls Law permits Lender to
make such a charge. Unless an agreement is made in writing or Appliciiic Law requires interest
10 be paid on the Funds, Lender shall not be required to pay Borrower any inlerest or earnings
on the Punds. Borrower and Lender can agree in writing, however, that interest siall be paid on
the Tunds, Lender shall give to Borrower, wilhout charge, an annual accounting. ¢ she Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Rorrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, hut in no more than twelve iconthly payments, If there i3 a deficiency of undy held in
gscrow, as defined under RESPA, Leader shall notify Borrower as required by RESPA, and
Rorrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, hut in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refuril 1o Borrower any Funds held by Lencler.

ILLINOIS--Single Family--Fanni¢ Mac/Freddic Mac UNIFORM INSTRUMENT Form 30143/99 (page 5 of 15 pages)
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can atfain priority over this Sccurity Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Ducs,
Tees, and Assessments, i any, To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manps? aceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests i lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are rending, but only until such proceedings are concluded; or (¢} secures from the
holder of the lien = _agreement satisfactory to Lender subordinating the lien to this Security
Instroment. If Lend<r delermines that any part of the Property is subject to a lien which can
atlain priority over {tiis Security Instrument, Lender may pive Borrowet a notice identifying the
lien. Within 10 days of the s on which that notice is given, Borrower shall satisfy the licn or
take one or more of the actions s<v forth above in this Scction 4,

Lender may require Borrower o pay a one-time charge for a real estate tax verification
and/or seporting service used by Lendezin connection with this Loan.

5. Property Insurance, Borrower-#%all keep the improvemenis now existing or hereafter
erccted on the Property insured against 1css by-fire, hazards included within the term "extended
coverage,” and any other hazards including. but not limited to, garthquakes and floods, for
which Lender requires insurance, This insurance <ball be maintained in the amounts (including
deductible levels) and for the periods that Lender xeouives, What Lender requires pursuant to the
preceding sentences can change during the tenn of the %045, The insurance cartier providing the
insurance shail he chosen by Borrower subject to Lensec’s ripht to disapprove Borrower’s
choice, which right shall not be exercised nnrcasonably. Lendec moy require Borrower {0 pay, in
connection with this Loan, either: (a) a one-time charpe-for flood zone deiermination,
cerlification and tracking services or (b) 2 one-time charge for floodk.zone determination and
certification services and subsequent charges each time remappings 4--similar changes occur
which reasonably might affect such determination or ceriification. Borzower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managsment Agency
in connection with the review of any flood zone determination resulting from:. sz <biection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender riay obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any pariicular type or amount of coverage. Therelorc, such coverage shall cover
T.ender, but iight or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
covernge than was previously in effect. Borrower acknowledges that the cost of the insurance
caverage o obtained might significantly exceed the cost of insurance that Borrower could have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

ILLINO[$—Single Pamily~Fannle Maw/Freddie Mac UNIFORM INSTRUMENT Form 30143/99 (page 6 of 15 pages)
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All insurance policies required tiy Lender and rencwals of such policies shall be subject to
Lender's right o disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/ot as an additional loss payee, Lender shall have the right to hold
ho policies and renewal ceriificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise requircd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Leqder as mortgages and/or as an
additiona! loss payee.

In the zvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may inake proof of loss if not made prompily by Borrower, Unless lender and Borrower
othetwise agres in writing, any insurance proceeds, whether or not the underlying insurance was
required by Leider, shall be applied to restoration or repair of the Property, if the restoration or
repair is economicrily feasible and Lender's security is not lessened. During such repair and
restoration period, Londer shalt have the right to hold such insurance proceeds until Lender has
had an opportunity to inineitsuch Property to ensure the work has been completed to Lender’s
satisfaction, provided that such-izspection shall be undertaken promptly, Lender may disburse
procceds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless ar. 2grccment is made in writing or Applicable Law requires
interest 1o be paid on such insurance pracéeds, Lender shall not be required (o pay Borrower any
interest or earnings on such procecds. Fues for public adjusters, or other third parties, retained
by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration ot repair is not eccnonically feasible or Lender's security would be
lessened, the insurance procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i «ny, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Sect’on 2.

If Borrower abandons the Property, Lender may file, degotiate and scttle any available
insurance claim and related matiers. If Borrower does not respead within 30 days to a notice
from Lender that the insurance carrier has offered 1o selte a claim, then Lender may nepotiate
and settte the claim. The 30-day period will begin when the notice is gien. In either event, or if
Lender acquires the Property under Scction 22 or otherwise, Borrower hercuy assigns to Lender
(2) Borrower’s tights to any insurance proceeds in an amount not to exceed th< amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rightsether than the
right to any refund of unearned premiums paid by Borrower) under all insurancc policies
covering the Property, insofar as such rights are applicable to the coverage of th¢ Prowerty.
Iender may usc the ingurance proceeds either to repair or restore the Property of (o pay aniounts
unpaid under the Note or this Security Instrument, whether or not then duc.

6, Oeccupancy, Borrower shall occupy, establish, and uvse the Property as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or comnit waste

ILLINOIS--Single Family-Fannie Mue/Freddic Mac UNIFORM INSTRUMENT Forny 3014399 (page 7 of 15 pages)
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain
the Property in order to prevent the Property from detcriorating or decreasing in value due 1o its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically fasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may
disbuzde nroceeds for the repairs and restoration in a single payment or in a series of progress
payments s the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair (or restore the Property, Borrower is not relieved of Borrower's oblipation for the
completion Sf #uch repair or restoration.

Lender or its asent may make rcasonable enttics upon and inspections of the Property. If it
has reasonable cauré, Lender may inspect the interior of the improvements on the Froperty.
Lendcr shall give Dorrower motice at the time of or prior to such an interior inspection
specifying such reasonabie cavse.

8. Borrower’s Loan "Apriication, Borrower shall be in default if, during the Loan
application process, Borrower ar any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or'esreent gave matcrially false, misleading, or inaccurate
information or statements to Lender (0. failed to provide Lender with material information) in
connection with the Loan. Material | representations include, but are not limited to,
representations concerning Borrower's occupaicy of the Property as Borrower’s principal
residence.

9, Mrotection of Lender's Interest iu the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covepunts and agreements comtained in this
Security Instrument, (b) there is a lepal proceeding that-inight significantly affect Lender’s
interest in the Property and/or rights under this Security Instrvinent (such as a proceeding in
bankruptcy, probate, for condemnnation or forfeimure, for enforccpment of a lien which may attain
priority over this Sceurity Tnstrument or to enforce laws or regulaiens), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever 15.42asenable or appropriate
to protect Lender's interest in the Property and rights under this Secunity nstrument, including
proiecting and/or assessing the value of the Property, and securing and/ui repairing the
Property, Lender’s actions can include, but are not limited to, (a) paying any sums secured by a
licn which has priority over this Secusity Instrument, (b) appearing in court, apd /c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the lreperty
includes, but is not limited to, entcring the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations
or dangerons conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender docs not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona) debt of
Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate
from the daic of disbursement and shall be payablo, with such interest, upon notice from Lender
to Borrower requesting payment.

1LLINOIS--Single Family--Funmie Mae/Treddie Mae UNIFORM INSTRUMENT Form 10143/99 (page § of 15 pages)
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lendor agrees to the merger in writing.

10. Mortgage Insurance. If Lender tequired Mortgage Insurance as 2 condition of making
the L.oan, Borrower shall pay the premiums requircd to maintain the Mortgage Insurance in
effect. If, for any reason, the Mortpage Insurance coverage required by Lender ceases to be
availablc from the mortgage insurer that previously provided such insurance and Borrower was
roquizéd o make separately designated payments toward the premiums for Mortgage Insurance,
Borrowe: shall pay the premiums requircd to obtain coverage substantially equivalent to the
Mortgage  Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower ef Ihe-Mortgage Insurance previously in cffect, from an alternate morigage insurer
selected by LendereIf substantially equivalent Mortgage Insurance coverage is not available,
Botrower shall contime to pay to Lender the amount of the separately designated payments that
were duc when the inisurance coverage ceased to be in effect. Lender will accept, use and retain
fhese payments as a nonrafiraable loss reserve in Jieu of Mortgage Insurance, Such logs reserve
shall be non-refundable, notwitsianding the fact that the Loan is ultimately paid in full, and
Lender shall not be required in pav Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss.seserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lendcirequires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lencer requires separately designated payments toward the
premiums for Mortgage Insurance. Jf Lencer required Mortgage Insurance as a condition of
making (¢ I.oan and Borrower was required to'make separately desipnated paymenls toward the
premiums for Mortgage [nsurance, Borrower slall nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refupdable loss reserve, until the Lendet’s
requirement for Mor(gage Insurance ends in accordance with any writien agreement between
Rorrower and Lender providing for such termmination or wnti! termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower s-o'stigation to pay interest at the

rate provided in the Note,

Mortpage Insurance reimburses Lender (or any entity thar purchases the Note) for certain losses il

II'I‘I}W incur if Borrower does not yepay the Loan as agreed. Borrower i not a narly to the Mortgage
NSUTANCE.

Mortgage insurers evaluate heir total risk on all such insurance in force from tire 1o time, and may
enter into agrecments with other parties that share or modily their risk, or reduce losses. Thesc agreements
are on terms and conditions (hat are satisfactory to the morigage Insurer and the other party foc parties) to
these agreements. These agreements may require the mortgage insurer 10 make pRyments Using iy source
of funds that the morigage insurer may have available (which may include [unds obiained from-Mortgage
Insurance premiwms),

As a result of these agrecments, Lender, any purchaser of the Note, another insurér, auy reinsurcr,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to Ihe insurer, the arrangement is oflen termed "captive reinsurance,” Further:

(2) Any such agreemeuts will not affect the amounts that Borrower has agreed (o pay for
Morigage Insurance, ov any other terms of the Loan. Such agreements will not increuse the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINO1S--Single Family—Funuie Mae/Fredidic Mac UNIFORM INSTRUMENT Form 30143/99 (page 0 of 15 pages)
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(b) Any such agreements will not affect the rights Borrower has - §f any - with respect to the
Mortguge Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request ond obtain canecllation of the
Mortgage Insurance, to have the Morigage Insurance terminated sutomaticatly, and/or to receive a
refund of any Mortgage Insurance promiums that were unearncd ot the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds Forfeiture. All Miscellancous Proceeds are herchy
assigned 10 and shall be paid to Lender. ) ) ‘

If the Property is dumaged, such Miscellaneous Proceeds shall be applied 10 resioration or Tepair of
the Property, if the restoration or repair i economcally feasible and Lender’s securily is not lessencd,
PDuring sich repair and restoration period, Lender shall have the right to hold such Miscclaneous Procceds
wmtil T<nder has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's s#4isfaction, provided that such inspection shall be undertaken promply. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uitlas)an agreement is made in writing or Applicable Law requires inlerest to be paid on such
Miscellaneous Frowseds, Lender shall not be required to pay Borrower any intercst or eamnings on such
Miscellaneous Procseds. 1f the restoralion of repair {8 not economically feasible or Lender's security would
be Icssened, the MisceManzous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
wherher or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procecds shall be
applied in the order provided Jor)in Section 2.

In (e cvent of 3 lotal tabung, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applicd 1o the sumis sscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In (he event of a partial taking, desiriction, or Joss in value of the Properly in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securcd =y this Seeurity Instrement immediately before the partial
taking, destruction, or loss in value, unless Lorrowwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
mulliptied by the following fraction: (2) the total asiount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided by () Zae fair market valoe of the Property immediately
before the parlial taking, destruction, or loss in value, Any ariance shall be paid to Borrower.

In the event of a partial taking, destruetion, or loss in v2ius of the Property in which the fair marker
value of the Property immediately before the partial taking, destiuetion, or loss in value is less than the
amount of the sums secured immediately before the partial taing, dzstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous ['roceess shall be applied to the sums
secured by thiz Security Instrument whether or not the sums are then due.

Jf the Properly is abandoned by Borrower, or if, after notice by iewder to Borrower that the
Opposing Parly {as defined in the next senlence) offers (o make an award to s«tle a claim for damages,
Borrower fails to respond (o Lender within 30 days after the date the notice is piven, Lender is aythorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means ihe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a izt of action in
regard 1o Miscellaneous Proceeds.

Borrowet shall be in default if any action or procecding, whether civil or criminal, is begia that, in
Lender's judgment, could reselt in forfeiture of the Property or other material impairment of-1<uder’s
interest in the Property or rights under this Security instrument. Borrower can cure such a defauly and, if
acceleration has oceurred, reinslale as provided in Seetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmont, precludes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are altributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellancous Proceeds that are not applied to restoration or repair of the Properly shall be
applicd in the order provided for in Scction 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exlension of (he time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender

; 31.LI(12/00)
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(o Borrowur or any Successor in Interest of Borrower shall not operate [o release the liability of Borrowsr
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or {0 refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot Aty Successors in Interest of Borcower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enlities or
Succossors in Interest of Borrower ar in amounts less (han the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Juint and Several Liabilily; Co-signers; Successors and Assigns Bound. Borrowoer cavenants
and aprees that Borrower's obligalions and Jiability shall be joint and several, However, any Borrower who
co-signs this Securily Instrument but does not execute the Note (a "co-signer”): (a) is co-signing thig
Sccariry ' teument only to mortgage, grant and convey the co-signer’s interest in ihe Property under the
termns of this-Security Instrument; (b) is not personajly obligaled to pay the sums secured by this Sceurity
Instrument; @nc (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accorimadations with regard to the terms of this Security Instrument or the Note withour the
co-signer’s consen’.

Subject to (he wrevisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower’s obligations uner this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Rorrower's righis-wid benelits under this Sccurity Insirument. Borrower shall not be released (rom
Borrower's obligations and 1iabilitv. under this Sveurity Instrument unless Lender agrees to such release in
writing. The covenants and aprecments of this Security Instrument shall bind {except as provided in
Scetion 20) and beneflt the suecesso’s and assigns of Lender,

14, Yoan Charges, Lender niay oharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protcling Lender’s interest in the Property and rights under this
Seeurity Instrumnent, including, but not litaitsd o, attorneys’ fees, property inspection and valualion [ces.
In regard 1o any other foes, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as & proibéiion on the charging of such fee, Lender may not charge
fucs (hat are expressly prohibited by this Security 1astrument or by Applicable Law.

I the Loan is subject to a Jaw which sets maxinum ‘osn charges, and that law is {inally interpreted so
fhat the interest or other loan charges collecied or to beoliected in connection with the Loan exceed the
permitted limits, then: (2) any such loan chage shall be reduied by the amount necessary 1o reduce the
charpe to the permilled Jimit; and (b) any sums already collecie {om Borrower which excecded permitted
limits will be tefunded to Borrower, Lender may choose (o me4s this efund by reducing the principal
owed under the Note or by making a dircct payment to Borrower! If\a refund reduces principal, the
reduction will be trealed as a partial prepayment withoul any prpeyrient charge (whether or not a
prepayment, charge is provided for under the Note). Borrower's acceptance »f any such refund made by
direct payment to Borrower will constiture 8 waiver of any right of action Burzow<r might have arising out
of such overcharge.

15. Nolices. All notices given by Borrower or Lender in conngction with th.s Security Instrument
must be in writing. Any notice to Borrower in connection with this Scourity Instrument hal! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered .0 Botrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to-ali‘Gorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propertv-Address
unless Borrower has designatod a substitute notice address by potice to Lender. Borrower shal: premptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Barrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nolice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
ﬁaw. the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity

strument.

ILLK(12/00)

B6BBOTY —

-6lIL) wa1o Page 11 ot 1% Form 3014 1/01




0322526143 Page: 12 of 21

JUN-I?-03 FRI 11:22@J ﬂK@EtICIALFﬁﬁé‘QiSB@ P. 29/67

16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrament shall be
governed by federal law and the law of the jurisdiction in which the Properly is located, All rights and
obligations containedl in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s 4 prohibition against agreement by contract. In
(he event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such con(lict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (s) words of the masculine gender shall mean and include
corcesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take apy aciion,

17. Beerower's Copy. Borrower shall be given one copy of the Note and of this Security Insurument.

18, ‘fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Zryperty” means any legal or beneficial intercst in te Property, including, but not Timited
to, those beneficiat interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of tille by Borrower at a future daic to a purchaser.

If all or any part «i fc Property or any Interest in (he Property is sold or transferred (or if Borrower
i§ not & natural person g a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mar reauire immediate payment in full of all sums secured by this Sccurity
Tostrument. However, this opica shall not be exervised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender cxercises this opiion, Lender shall pive Bommower notice of acceleration, The notice shall
ptovide a period of not less than 30 deys Jrom the date the notice is given in accordance with Seclion 15
within which Borrower must pay all sumé srerced by this Security Instrument. It Borrower fails to pay
(hese sums prior to the expiration of this pe iud, Lender may invoke any remedies permitied by this
Sceurity Instrument without further notice or demiard va Borrower,

19, Borrower’s Right fo Reinstate After Acceleration. If Borrower meels certain condilions,
Borrower shall have the right to have enforcement ¢f Iis Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before salo of the Property pursuant to Scction 22 of this Security
Instrument; {b) such other period as Applicable Law mighy zpesify for the termination of Borrower’s right
to reinstaic; or (c) entry of a judgment enforcing this Secaricy’ Insirument, Those conditions are that
Borrower: (2) pays Lender all sums which then would be due nnlcr this Seeurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Zovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, burnat Ximited to, reasonable attorneys’
foes, property inspection and valuation fees, and other fees incurred for tac prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxes $:ch action as Lender may
reasonably require to assure that Lender’s interest in the Property and <unts” under this Securily
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instiwiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice tha: Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as seleced by Lender: (a)
cash; (b) money order; {c) cerlilicd check, bank check, treasurer’s check or cashier’s check piivided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarientalily or
entily: or (d) Blectronic Punds Transfer, Upon reinstatement by Borrower, this Security Instrament and
obligations secured hercby shall remain {utly cffective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Scetion 18.

20. Sule of Note; Change ol Loan Servicer; Notice of Grievance. The Noic or a parlial interest in
the Nete (together with this Security Instrument) can be sold one or more times without prior nolice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and (his Securily Instrument and performs other morigage loan
scrvicing obligations uader the Note, this Security Insiroment, and Applicable Law, There also might be
one ot tnore changes of the Loan Servicer unrelaled 1o a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

. TLLL(12/00)
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Rorrower will remain with the Loan Servicer or be transferred to a successor [,oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notive given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other porte hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable i:aw provides a time period which must elapse before certain action can be taken, that time
period will be' dsemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opporiunity o euro-given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuani-to.Zection 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions of this Section 20,

21, Hazardous Substances, As used in this Scetion 21: (a) "Hazardous Subsiances” arc those
substances defined as toxic cr Lpatdons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keruscie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volaiile solvents, materizle containing asbestos or formaldehyde, and radigactive materials;
(b) "Environmental Law" means federa) 129+.and laws of (he jurisdiction where the Property is located that
relate 10 health, safety or envitonmental protzction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, #§ defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conuibute to, or otherwise (rigget an Environmental
Cleanup,

Borrower shall not cause or permit the presence, uss diznosal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, zn.07 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) *hat is in violation of any Environmental
Law, (b} which ¢reates an Environmental Condition, ot (¢) which, duve 1o the presence, use, or release of a
Hazanlous Substance, creates a condition that adversely affeets the vaioe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerre of small quantities of
Hazardons Substances that are generally recognized to be appropriate to nori-residential uses and ©
mainienanes of the Property (including, but not limited to, hazardons substances in consumer products),

Borrower shall prompily gtve Lender wrilten notice of (a) any investigation, claim; acmand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Propsity and any
Havardous Substance or Environmental Taw of which Borrower has acual knowledge, (b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release (r (ircat of
release of any Ilazardous Subsiance, and (c) any condition cansed by the presence, use or releise/of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any privare party, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necgssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblipation on
1.ereler for an Environmental Cleamp.

ILLM (12/00)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appticable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a dale, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hetore the date specified in the notice may result in acceleration of the sums securcd by
(his Security Instrument, Foreclosure by judicial proceeding and sale of the Property. ‘The notice shall
Turther Ziform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiicc procecding (he non-cxistence of a default or any other defense of Borrower to acecleration
and foreciossve. If the default is not cured on or before the date specificd in (he notice, Lender at its
option may-z¢quice jmmediate payment in full of all sums secured by this Security Instrument
without furtiies ¢-and and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to-criioct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Jinmt'tei to, reasonable attorneys® fecs and cosls of title evidence.

23. Release, Upon payme'it.5¢ all sums secured by this Security Instrument, Lender shall selease this
Sccurity Instrument. Borrower-shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Seeurity Instrument, hut only if the fee is paid to & third parly for services rendered and the
charging of the fee is permitted under Appiicable Law,

24, Walver of Homestead, In accordare= with lllinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the INlinois bomest-au exemption laws.

25, Placcment of Collateral Protection Insuranes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerieni »vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowac’s collateral. This insurance may, but need
not, proect Borrower’s interests. The coverage (hat Lender jmrehascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in convcciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's wgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘msurance, including interest
and any ather charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the canceltation or expiration of the insurance, The costs of the incurance may be added Lo
Borrower's total outstanding balance or oblipation. The costs of (he insurance may be mvire tan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnezses:

4 (Seal)
' /

o /’?(" o %ﬁlép, - Borrower
MATTHEW STEELE

(Seal)

- Borrower

OFFICIAL SEAL
KATHERINE A DANNER

NOTARY PUBLIC, STATE OF i LiNOIS
MY COMMISSION EXPIRES:09/25/0%

[Space Below This Line for Ackrowledgme

STATE OFRILLINOIS, COOK COUNTY 8S:

On this 13TH DAY OF JUNE, 2003, before me, a Notary Public inord for said Counly and State,
personally appeared
MATTHCEW STEELE, A SINGLE PERSON

the individual(s) who exccuted the foregoing insrrument and acknowledged that 11E did expaine and
read the same and did sign the foregoing instrument, and that the same is HIS free acl and derd,

IN WITNESS WIIEREOF, I have hercunto set my hy

My Commission Expires:
{Scal) Nyltary Public
This instrurnent was prepared by: KATHY TAYLOR

FIFTH THIRD MORTGAGE COMPANY

ILLINOIS--5Ingle Family--Farnie Mae/Freddic Mac UNIFORM INSTRUMENT Farm 3014399 (page 15 of 15 pages)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Units 944-B201 and Parking Unit 58 in Grace Sheffield Condominium as delineated on the survey of
certain lots or parts thereof in Stocks Subdivision being a Subdivision located in Section 20, Township 40 North, Range
14, East of the Third Principal Meridian, which Survey is attached as Exhibit "A" to the Declaration of Condominium
Ownership recorded April 28, 1988 as Document 98338746 and any amendments thereto, in Cook County, Illincis
together with an undivided percentage interest in the common elements

Permanent Index #'s: 14-20-212-021-1138 Voi. 484

Property Address: 944-54 West Grace Street, Unit 944-B201, Chicago, Illinois 60657
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CONDOMINIUM RIDER

This CONZOMINIUM RIDER is made this 13TH __ dayof JUNE__ 2003  and
i5 incorporated int and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securiy Iistrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note 1of1¢Td THIRD MORTGAGE COMPANY.

(the "Lender") of the sarie dte and covering the Properly described in (he Security Instrument and located at:
CEUNIT B2u) ZAICAGQ. [1. 60613

944 W GRA
(Property Address) . . L _ o
The property includes a unit in, tosetier with an undivided interest in the common elements of, a condominium

project known as:
GRACE SHEFFIELD CONDO
(Name of Condomiiim Project)

(the "Condominium Project™). If the owners assn“iation or other entity which acts for the Condominitun
Project (the "Owners Association”) holds title to -ropersy: for the benefit or use of its members or shareholders,
the Properly also includes Barrower's interest in the Owners Association and the uses, procecds anil henefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the coveranis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows:

A. Condominivm QObligations, Borrower shall perform all of Borroyzer » obligations under the
Condomininm Project’s Constitnent Documents. The "Constituent Docuinente” are the: (i) Declaration or any
oiher document which creates the Condominium Project; (ii) by-laws; (iii) codc of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assesstrints imposed pursuant to
the Constituent Documents,

B. Property Insurance, So long as the Qwners Associalion maintains, with a generally sccepted insurance
carricr, a "masier” or "blanket® policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and azairt loss by
fire, hazards included within the term "extended coverage,” and any olher hazards, including but pot limited to,
earihquakes and floods, from which Iender requires insurance, then:

(i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Properly; and

(ii} Borrower's obligarion under Section 5 to maintain property insurance coverage on the Properly is
deemed safisfied to the extent that the required coverage is provided by the the Owners Association policy.

What Lendler requires as a condirion of this waiver can change during the term of the loan,

Borrower shall give Lender prompt nolice of any lapse im required property insurance coverage provided by
Uhe master or blanket policy.

MULTISTATE CONDOMINIUM RIDER<SIngie Family-Fannic Mue/Freddic Mac UNIFORM INSTRUMENT (e 1of2)  KONR (1801}
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In the event of a distribution of property insurance proceeds in liew of restoralion or repair following a loss
10 the Properly, whether (o (he unit or 10 common ¢lements, any proceeds payable to Borrower are hereby
assipned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid o Borrower,

C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public libility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condenmation. ‘The proceeds of any award or claim for damages, direct or consequential, payable to
Rotrower in connection with any condemnation or other taking of ail of any part of the Property, whether the
unit or of Vie vonumon clements, or for any conveyance in lieu of condemnation, are herchy assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums securcd by the Security Instrument as
provided in Seciion 11,

K. Lender’s #10° Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, eitiier partition or subdivide the Property or consent to:

(i) the gbandoniaeni or lermination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire ot other casually or in the casc of a taking by
condemnalion or eminent {r.nain;

(if) any amendment (o any’ provision of the Constituent Documents if the provision is for the cxpress
benefit of Lender;

(if#) rermination of professional nanzgement and assumption of self-management of the Owners
Assotiation;
ot

{iv) any action which would have the ¢TelrOf rendering the public liability insurance coverage
mainiained by {he Owners Associatlon unacceplan!® to Lender.

F, Remedics. 1f Borrower does not pay condominiuin Gues and assessments when due, then Lender may
pay them. Any amounts disburscd hy Lender under this paragiaph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lenier agree 1o other ierms of payment, these
amounts shall bear interest ftown the date of disbursement at the Nuee zale and shall be payable, with interest,
upon notice {from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and aprees to the terms and provisions roatzined in this
Condominium Rider.

MATTHEW STEELE

MULTISTATE CONDOMINIUM RIDER-Single Famnily-Famie Muo/Froddie Mae UNIFORM INSTRUMENT (pagc 20f2) KON2 (01401)




0322526143 Page: 19 of 21

JUN-13-03 FRI UI:BBiHJ O%HEL&ICIALFH@@BBV P. 14

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS TIX=/ADIUSTABLE RATE RIDER is tadc this |3TH day of JUNE , 2003, and is
incorporated ir40 and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Decd
(the "Security nsirmnent”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's
Fixed/Adjustable Kaic Mote (the "Note") to FIFTH THIRD MORTGAGE COMPANY

the "Lender®) of the s7ine date and covering the properly described in the Security Instrument and located an:
44 W GRACE UNIT 201 CHICAGO, IL 60613
THK NOTI! PROVIDES FGR A CHANGE. IN THE BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATY, -THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWFER MUST PAY, .
ADDITIONAI, COVENANTS. Ii-zdrizion to the covenants and agreements made in the Security

[nstrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY 2 YMENT CHANGES

The Note provides for an Initial {ixed interest ate of. 41250 %. The Note provides for & change in the
initial fixed rate 1o an adjustable interest rate, as follc ws:
4. ADJUSTABLE INTEREST RATE AND MONTHYY PAYMENT CHANGES

(A) Change Datcs

The initial fixed inicrest rate 1 will pay will change to an ad;usible interest rate on the first day of
JULY 2006 and the adjusiable interest rate [ will pay 147y rhange on that day every 12th month
thereafier, ‘The date on which my initial fixed inlercst rate changes-wa an adiustable interest tate, and each date
on which m% adjustable intercst rate could change, is called the "Change Date."”

(B) The Index

Beginning with the first Change Date, my adjustable interes? rate will be tased on an Tndex. The “Index” is
the weekly average yield on United Siates Treasury securities adjusted to a constant snaturily of 1 year, as made
available by the Federal Reserve Board, The most recent Index figare available as ¢f the date 43 Jays before the
Change Date is called the "Current Index.”

If the Tndex is no longer available, the Note Holder will choose a new index that s based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
"I'HREE-QUARTERSpercentage points (- 2.7500 %) to the Curreat Index, The Note Holder wil, tien round
the result of this addition 1o the ncarest one-eighth of one percentage point (0.125%). Subject to the Jimit stated in
Section 4(D) below, this rounded amount will be my new intercst tate until the next Change Date,

The Nole Holder will then determine (he amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that T am expected to owe at the Change Date in fuil on the Maturity Date at my new interest rate

in substantially equal payments, The resuit of this calculation will be the new amount of my monthly payment.
(1) Limit syunqlnte[:'wt Rate Changes y YEY

Ihe interest rate I am required o pay at the first Change Date will not be greater than  6,.1250 % or less than
2.7500 %. Thercafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than TWC percentage polnts{ 2 %)rom the rate of interest I have been paying for Lhe

Rdmodinsgrlz monthe. My jnterest rate will never be preater than 10,1250 %,
ULTISTATE FIXED/ADIUSTABLE RATE RIDER-} YEAR TREASURY-Single Family Page 1of3
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(F) Effoctive Datc of Change

My new interest ratc will become effective on (he Change Date, 1 will pay the amoust of my new monthly
payment beginning on the first monthly payment date after the Change Date untdl the amoun! of my monthly
payment changes again.

(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my initial fixed mterest rate to an adjustable
interest rate and ol any changes in my adjustable interest rate before the effective date of any change. The notice
will include the amount of my monthly payment, any jnformation required by law 10 be given e and also the
ilephone number of a person who will answer ay question | may have regarding the notice.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIV. BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTERESY RATE UNDER THE TERMS STATED N SKCTION A ABOVE, UNIFORM CQOVENANT 17
OF THE SECZRITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transler 4F the Property or a Beneficial Iuterest in Borrower. If 4l or any part of the Property or
any interest in it i='so’J or transfeered (or if a weneficial interest in Borrower is sold or transferred and Borrower
is nol a natural person) vithout Lender's prior writien consemt, Lender may, at its option, require immediate
payment in full of all sunis swoured by this Security Instrument. However, this option shall not be exercised by
Lender if excrcise is prohibit -y Federsl law as of the date of this Security Instrument.

If Lendler exercises this nption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 55 rtays from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Securicy Lastrument. If Borrower fails to pay these sums prior to {he expiration
of this period, Lender may fnvoke any remesios permilted by this Security Instrumen withous further notice or
demand on Borrowct.

2. WHEN RORROWER'’S INITIAL FISE0INTEREST RATE CHANGES TO AN ADIUSTABLE
INTEREST RATE UNDER THE TERMS STAED IN SKECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBEL IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE IN EFFECY, AND THE PROVISIONS OF UNIFOXM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

‘Iransfer of the Property or a Bencficial Interest in' Porvower. If all or any part of the Property or
any interest in it is sold or transferced (or if 2 beneficial intercst it Sorrower i sold or transferred and Borrower
is not a natural person) without Lender’s prior wrilten consent, Lendi may at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howeve, this option shall not be exercised by
Lender i exercise is prohibited by fuderal law as of the date ol this Security Jusrrument.  Lender also shall not
excrcise this option if: (a) Borrower causes to be submitted to Lender informatios raquired by Lender fo evaluate
the intended transferee as if a now loan were being made to the transferee; and (b) Jonder reasonably determines
that Jender's sceurity will not be impaired by the loan assumption and (hat the risk of a Lreach of any covenant or
ngreement in this Security Instrument is acceptable 10 Lender,

‘o the extent permitted by applicable law, Lender tay charge a reasonable fee as « con lition lo Lender’s
consént to the loan assumption, Lender also may require the transferee (o sign an assumption ap:exwuient that 8
aceeptable 1o Lender and that obligates the transferee 10 keep all the promises and agreements made in-the Note
and in (his Security Instrument. Borrower will continue to be obligated under the Note and this Secarit>
Instrument unless Lender releases Borrower in wriling.

Poge 2 0f 3 X502 (12/98)
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RY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

If Lender excrcises the option to require immediale paymett in full, Lender shall give Barrower
notice of acceleralion. The nolice shall provide a period of not ess than 30 days from the date the notice is
detivered or mailed within which Borrower must pay all sums secured by this Security Instewment. If
Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies
perrnitted by this Security Instrument without further notice or demand on Borrower.

fo g e
?4 ./ALZT (g Wt,- (Seal)

MATTHEW STEELE Rarrower

(Seal)

-Barrowar

(Seal)

-Borrgwar

{Seal)

-Borrower

Pago 30f 3 X22A {12/98)




