[ 269506

—UNOFFICIAL COPY

|

T R

.

COMPANY n@ene" Moore Fee:

e ds
7661 SOUTH HARLEM AVE. B county pecorder of D
BRIDGEVIEW, IL. 60455 Date: 03;131200311.5

WHEN RECORDED MAIL TO;
PRAIRIE BANK AND TRUST
COMPANY
7661 SOUTH HARLEM AVE,
BRIDGEVIEW, IL 60465

SEND TAX %OTICES TO:
PRAIRIE 274", AND TRUST
COMPANY
7661 SQUTH hA&LEM AVE.

BRIDGEVIEW, I 67415 FOR RECORDER'S USE ONLY

This Assignment of Rants praparet by: f
Hicasia Medica cfa #868209002, Commercial Loan Adminjstrator
"“RVFIE BANK AN[:qLHUST COMPANY

76%75 30UTH HARLEM AVE,

BRIDGE/IEW, I 60455

—

ASSIGNMEN" ©F RENTS
|
THIS ASSIGNMENT OF RENTS dated February 18, 2003, is q\ar’a and executed between John Healy, married
o Mary E. Healy, whose addrass is 9830 S. Lawndale Avenuc._Evergreen Park, IL 60805 and Thomas P.
Kesnay, married to Anh Keansy, whose address is 9906 $. Cakiftrnia Avenua, Evergreen Park, IL  BDS0S

{refarred to below as "Grantor”) and PRAIRIE BANK AND TR ST COM 2 NY, whose address is 7661 SOUTH
HARLEM AVE., BRIDGEVIEW, IL 80455 (raferred to below a  "Lander").

i

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a canineidc security interest in, and
vonveys to Lender all of Grantor's right, title, and interest in and to tha Rents frum. vhe following described
Property located in Cook County, Stata of illinois: f

Parcel 1: LOTS 5 AND & IN BLOCK 11 IN H.W. ELMOHE'# KEDZIE AVENUE RIDGE BE:®\G A SUBDIVISION
OF THE NORTH EAST 1/4 OF THE SOUTH EAST OF SECTON 23, TOWNSHIP 36 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN LYING SOUTH OF THE INDIAN BOUNDARY LINE, IN CDOK
COUNTY, ILLINCIS. i

Parcel 2: LOT 23 (EXCEPT THE SOUTH 20 FEET THERECF} AND LOT 24 IN BLOCK 26 IN H.W. ELMORE'S
KEDZIE AVENUE RIDGE BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF
SECTION 23, TOWNSHIP 36 NORTH, RANGE 13, EAST PF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILINQIS. E

The Property or its address is commonly known as 16020 ahd 16022 $. Trumbull Ave and 16219 S. Clition
Park, Markham, IL 60426, The Property tax identification number is Parcel 1: 28-23-21 0-019-0000,
28-23-210-020-0000, and Parcel 2: 28-23-225.029.0000 !

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OFi THE INDEETEDNESS AND (2} PERFORMANCE

Atomeys' Title Guaianty Fund, Inc. !
FCERTIFY THIS TC 3€ A TRUE & i
ACT COPY OF THE ORIGINAL |
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OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shail strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lander exarcises its right ¢ collect
the Rents as provided below and so long as thare is no deiahlt under this Assignment, Grantor may remain in
possession and cantrol of and operate and manage the Property and collect the Rents, provided that the
granting of 1ii2 right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptey precesding. ?

GRANTOR'S RERFSENTATIONS AND WARRANTIES, Grantpr warrants that:

Dwnership. Granitor ic entitled 10 receive the Rents free EPd clear of all rights, Ipans, tiens, encumbrances,
and claims except ad d,sclosed to and accepted by Lender!in writing.

Right to Assign. Grantor s the full right, power and auﬁhority to enter into this Assignment and to assign
and convey the Rents to Lerder. :

No Prior Assignment. * Grantor has not praviously assign#d or convayed the Rents to any other parson by
any instrument now in force. ;

No Further Transfar. Grantor will nu( Zali, assign, encuymber, or atherwise disposa of any of Grantor's
rights in the Rents axcept as provided in this ATsignmment.,

LENDER'S RIGHT TO RECEIVE AND COLLECT DELTS. Leridar shall have the right at any time, and even
though no default shall have occurred under this Aszsignment, to collect and receive the Rents. For this
purpose, Lander is hereby given and grantad the followi\g rights, powers and authority:

Notice to Tenants. Lender may send notices to any aid all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly toLender-ar Lender's agent.
1

Entar the Property., Lendar may enter upon and take ﬁossess’un of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, sl of the Rents: institute and carry an &l
legal procsedings necessaty for the protection of the Property, incliding such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property, :

Maintain the Property. Lender may enter upon the Property 10 maintain the Frare-iy and keep the same in
repair; 10 pay the costs thereof amd of all services of all employees, including <zt équipment, and of all
cantinuing costs and expenses of maintaining the Property in proper repair and condltian, and also to pay
all taxes, assessments and warer utilities, and the premiurﬁns on fire ang ather insurancy ¢'fected by Lender
on the Property, 1

Compliance with Laws. Lender may do any and all things o execule and comply with the laws of the
State of Iliinoils and also alt othar laws, rules, arders, ordinances and requirements of all other governmenta
agencies affecting the Praperty, i

Laase the Property. Lender may rent or jease the whole ﬂf any part of the Property for such term or terrns
and on such conditions as Lender may deem appropriate, !

Employ Agents. Lander may engage such agent or angnts ag Lender may deem appropriate, either in
Lender's name or in Grantor's mame, to rent and manage the Property, including the coilactian and
application of Rents. i

Othar Acts. Lendar may do all such other things and agts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in tHe place and stead of Grantor and to have ali of
the powers of Grantor for the purposes stated above. !

Na Requirement to Act, Lender shall not be required to doianv of the foregaing acts or things, and the fact
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that Lendor shall heve performad one or mors of the foreéuing acty of things shall not require Lender to do
any other specific act or thing. i

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connaction with the Property shall be
for Grantor's account and Lender may pay such costs and expensgs from the Rents. Lendar, in its sole
discration, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not appfied to such costs and expenses shall be applied to the Indebtadness. Al
expenditures made by Lender under this Assignmant and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignmant, and shail be payable on demand, with intersst at the Note rate
from date ~¢ axpenditure until paid. ‘

FULL PERFURMANCE. If Grantor pays all of the Indebtedness when due and otherwiss performs all the
obligationg irpased upon Grantor under this Assignment, the Nota, and the Related Documents, Lender shall
axecute and deliver to Grantor 8 suitable satisfaction of this Assignment and suitable statements of termination
of any financing s’a*¢ment on file evidencing Lender's secujsity interest in the Rents gnd the Property. Any
termination fee requirzd Ly law shall be paid by Grantar, if permitted by applicable law.

REINSTATEMENT OF SFCURITY INTEREST. If payment is méde by Grantor, whether veluntarily or otherwise,
of by guaranter o by any third p2rty, on the Indebtedness and theraafter Lendar is forged to remit the amaunt
ot that payment (A} to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptay law or law for the relie’ of debtors, (B} by reason af any judgment, decree or order of any court or
administrative bady having jurisdictios over Lender or any of Lender's property, or (C) by reason of any
settlement or compramise of any ciaray mada by Lender with any claimant {including without limitation
Grantor}, the Indebtedness shall be consiaricd unpaid for the purposs of enforcement of this Assignment and
this Assignment shall continue to be effective o shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreemsnt evidencing the (ndebtedness
and the Property will continue to secure the amount repaid of recovered 10 the same axtent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise ralating to tha indebtedness or 3 *his Assignrment,

LENDER'S EXPENDITURES. If any action or proceeding is ~ummencad that would materially affect Lender's
interest in the Praperty or it Grantor fails to eomply with a‘pv provigion of this Assignment or any Related
Doguments, including but not limited to Grantor's failure to disehzros or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Dacuments, Lendar on Grantor's behalf may
{but shall not be obligated 1o} take any action that Lender deems appranriats, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances ard cther claims, at any time levied or
placed on the Rents or the Property and paying all costs for imsuring, mainteining and preserving tha Proparty.
All such axpenditures incurred or paid by Lender for such puriposes will then bear intarest at the rate ghargad
under the Note fram the date inourred or paid by Lender 10 the date of repayinnre by Grantor, Al such
expenses will become a part of the Indebtedness and, at Lendpr's option, will (A} b nevable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with arlv inetaliment payments
to becorne due during either (1) tha term of any applicable insurance policy; or (2} the veriaining term of the
Note; or (C) be treated as a ballson paymant which will bja dua and payabie at tha Note's maturity. The
Assignment also will secure payment of thase amounts. Such right shall be in addition to all other rights and
remadies to which Lender may te entitled upon Default. |

DEFAULY. Each of the foliowing, at Lender's eption, shall constitute an Event of Defsult under this
Assignmant; ‘

Payment Default. Grantor fails to make any payment wherj due under the Indebtedness.

Other Defaults, Grantor fails to comply with or to pﬂéirfurm any other term, obligation. covenant or
condition coantainad in this Assignment ar in any of the Rel‘ptad Documents or 1o ¢omply with or to perform
any term, obligation, covenant ar condition containad in any other agreament between Lender and Grantor.

. | . . ,
Default on Other Paymema. Failure of Grantor within thg time requirsd by this Assignment to make any
payment for taxes or insuranca, or any other payment nec%sssary to pravent filing of of to affect diseharge

H
|
|
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of any lien.

i
Default in Favor of Third Parties. Grantor defaults underany loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other greditor or person that may

materially affect any of Grantor's property or Grantor's fbility to perform Grantor's obligations under this
Assignmant or any of the Related Dacuments. i

False Ftatements. Any warranty, representation or starjgment made or furnished to Lender by Grantor or
on Cewntor's behalf under this Assignment or the Related Documents is talse or misleading in any material
respect. either now or at the time made or fumished or becornes false or risleading at any time thereafter.

Defective Cruataralization. This Assignment ar any of the Related Documents ceases to be in full force and

etfect (incluaing tailure of any collateral dogument to create a valid and perfected security interest or lien)
at any time and fr¢ 8%y reason. j

Death or insolvency The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's prepe tv, any assignment for the bepefit of creditars, any typs of creditor workout, or
the commencement of any Lroceading undar any bankrup";cy ar ingolvency laws by or against Grantor,

Craditor or Forfeitura Procesedings. Commancement of foraclosura or forfeitureé progceadings, whether by
judicial proceeding, sslf-help, reporsession or any other method, by any creditor of Grantor or by any
governmental agency against the le:ty or any proper'Fy securing the Indebtedness, This inciudes a
garnishment of any of Grantor's accourts, including deppsit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faiih dispute by Grantor as to the validity or reasonableness of
the ciaim which is the basis of the creditor . forfeituré proceeding and if Grantar gives Lender written
natice of the creditor or forfeiture procesding wpu depodits with Lender monies ar a surety bond for the
creditor or forfeiture proceeding, in an amaunt dot mingd by Lender, in its sole diacretion, as being an
adequate reserve or bond for the dispute. ‘ : i

Property Damage or Loss. The Property is lost, stolen; n‘uPstP:‘.?ially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding evantz} oOutUrs With respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebledness o any guarantor, endorsar, suraty, or
accommodation party dies or becomas incompetens, or reyokes or aisnutes the validity of, or liability under,
any Guaranty of the Indsbtedness. In the event of a death, Lender, at.its option, may, but shall not be
required to, permit the guarantor's estate 1o assume ynconditional'y .the obligations arising under the
guaranty in @ manner satisfactory 1o Lender, and, in doing;so, cure any Even! of Default.

Adversa Change. A material adverse change occurs in Grantor's financial condiic.., or Lender belisves the
praspect of payment ar performance of the Indebtadness is impaired.

insacurity, Lender in good faith believes itself insecure.

Cure Provisions, If any default, other than a default in !pavment i¢ curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured (and no event of default will have occurred) it Grantor, after receiving written
natice 1rom Lender demanding cure of such default: (1} cures the default within fiftesn (15) days; or (2)
if the cure requires more than fiftean {15) days, immediately initiates steps which Lender daems in Lender's
8ole discretion to be sufficient to cure the default and thergaftar continues and completes afl reasonable and
necessary steps sufficlent 1o produce compliance as soon 1’35 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the followring rights angd remedies, in addition to any other
rights or remedies provided by law: ;

Accelerate Indebtedness. [ender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payeble, includidg any prepayment penalty which Grantor would
be required to pay.
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Collsct Rents, Lender shall have the right, without notige to Grantor, to 1ake possassion of the Property
and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender shail have all the rights
providad for in the Lender's Right to Receive and Collect Rents Section, abave. If the Rents are callected
by Lender, then Grantor irravocably dasignates Lender ag Grantor's aftornay-in-fact to endarse instrumants
received in payment thereof in tha name of Grantor ang to negotiate the same and coliect the progeeds.
Payments by tanants or other users to Lender in responge 10 Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any prpper graunds for the demand existed. Lemdar may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgooue in Possession. Lender shall have the right to ha placed as maortgages |n possession or 1o have a
receiver apnointed to take possession of all or any part of tha Property, with the power to protect and
preserve the Property, to operata the Property pracading;foreclusure or sale, and to collect the Rents from
the Properiy and apply the proceeds, aver and abpve the cost of the receivership, against the
Indabtedness. ' (oo, mortgagee in possessien of recsiver may serve without bond if permitted by law.
Lender's right to ths eppeintment of a receiver shall axist:whether or nat the apparent value of the Property

exceeds the Indebreciiess by a substantial amoeunt, Emjployment by Lender shall not disqualify a person
from serving as a recaivor, :

Other Remedies. Lendar shall havs ail other rights and remedies provided in this Assignment ¢r the Note or
hy law. '

Elsction of Ramedies. Election by Lendsr to pursu@ any ramedy shall not exclude pursuit of any ather
remedy, and an elaction to make experisures or to takg action to perform an obiigation of Grantor under
this Assignment, after Grantor's failure to rer ‘orm, shail not affect Lender's right to declare a default and
execciss its remedies. [

Attarneys’ Feaes; Expenses. |f Lender instityies ary sujt or action to anforce any of the terms of this
Assignment, Lender shall ba eniitled to reqovs: “uth sum as the court may adjudge reasonable as
auorneys’ fees at trial and upon any appeal, Whathe! ¢ 10t any court action is involved, and to the extent
not prohibited by law, all reasanable expenses Lender irzars that in Lender's opinion are necessary at any
time ter the protection of its interest or the enforcemet <f fts rights shall become a part of the
Indebtednass payable on demand and shall bear interest Bt tive Mote rate from the date of the axpenditure
until repaid. Expenses covered by this paragraph include, witholt 'imitation, however subject to any fimits
under appiicable law, Lender's attorneys' feas and Lanher's legal rxnanses, whether or not thera is a
lawsuit, including attorneys' fees and expanses for bankmuptcy procecdings (including efforts to maodify or
vacala any automatic stay or injunction), appeals, and any anticipated past-ndgment coliection sarvices,
the cost of searching records, obtaining title raports {inclyding foreclosure reports), surveyors' reports, and
appraisal fees, tide insurance, and tees for the Trustee, 0 the extent permitiey by applicable law. Grantor
alzo will pay any caurt costs, in addition to all other sumsiprnvidad by law.

MISCELLANEQUS PROVISIONS. The following miscauaneousé provisions ars a part of this msiignment:

Amendments.  This Assignment, together with any Related Documents, constitutes tha entire
understanding and agreement of the parties as to the matfers sat forth in this Assignment. No alteration of
or amendment to this Assignment shall be affective urlpss givan in writing and signed by tha party or
parties sought to be charged or bound by the alteration oriarmendrent.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not ta
be used to interpret or defina the provisions of this Assignment.

Governing Law. This Assighment wi¥f be governad by, c#nstruad and enforced in aceordnnf:a with federal
law and tha laws of the State of lllinois. This Assignment has heen accepted by Lender in the State of
Wineis, 1

Chaice of Venus. If there is a lawsuit, Grantor agroes uﬁon Lender's request to submit to the jurisdiction
of the courts of COCQK County, State of llinois. i

A 1 e ——
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Joint and Several Liability. All obligations of Grantor un:iar this Assignment shall be joint and several, and

all references to Grantar shall mean each and every Grartor. This means that each Grantor signing below
is responsible for sll obligations in this Assignment. !

Merger. There shall be no merger of the interest or estate created by this assignment with any other

interast or estate in the Property at any time haid by or for the bepefit of Lender in any capacity, without
the writtsn consent af Lender. .

Inteipretation. (1) {n all cases where there is mare than one Borrawer or Grantor, then all words used in
this Asstoriment in the singular shall be deemed to have bsen used in the plurai where the context and
construchion w2 require. {2} If more than one person signs this Assignment as “Grantor," the obligations
of sach Grantur-are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Sreators, if Borrower and Grartor are nok the same person, Lender naed not sue Borrower
first, and that Borrcwar need not be joined in any lawsuit, (3) The names given 10 paragraphs or sections

in this Assignment-ze for convenience purposes only. 'ﬂhey are not to be used to interpret or define the
provisions of this Assignment; ;

No Waiver by Lender, Lender shai' not be deemed ta have waived any rights under this Assignment unless
such waiver is given in writing. and signed by Lendar. | No delay or omission on the part of Lender in
exercising any right shall operate 255 waiver of such ripht or any other right. A waiver by Lender of a
provision of this Assignment shail ‘~u1 prejudice or constitute a waiver af Lender's right ntharwise to
dermand strict compliance with that prov.sion nr any other! provision of this Assignment. No prior waiver by
Lender, nor any course of dealing betwean Lendar and Grantor, shall constitute @ weiver of any of Lender's
rights or of any of Grantor's obligations as to anv future Transactions. Whaenever the consent of Lender is
required under this Assignment, the granting of s4ch congent by Lender in any instance ahall not constituta
continuing consant to subseguent instances whare 4uth gonsent s required and in all cases such consant
may be granted or withhald in the sole discretion of Lariger,

Notices. Any notice requirad to be given under this Agsigranant shall be given in writing, and shall be
effective when actually delivered, when actually received Lv te'ofacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courivr, or, if mailed, when deposited in the
United States mail, as fitst class, certified or registerad |mail pastags prepaid, directed to the addrasses
shown near the beginning of this Assignment. Any party may chan 1e 1ts address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the natice is
10 change the party's address. For notice purposes, Grantor agrees 1o keep Lender informed at all times of
Grantor's current addrass. Uniess otherwise provided or required by law, if tiarz 35 more than one Grantor,
any notice given hy Lender to any Grantor is deemad to bé notice given to all Grarors,

Powars of Atworney. The various sgéncies and powairs of attorney conveyed ar{ender under this
Asgignment are granted for purposes of sesurity and may nat be revoked by Grantar ustil such time as the
same are renounced by Lander. |

Saverabllity. If & court of competent jurisdiction finds any pravision of this Assignment to be ilisgal,
invalid, or unenforceable as 1o any person or circumstAnce, that finding shall not make the offending
provision iltegal, invalid, or unenfarceable as 16 any other person or circumstance. if feasible, the offending
provigian shall be considered modified so that it becomas legal, valig and enforceabie. If the offending
provision cannot be sa modiied, it shall be congidered Qaleted fram this Assignment. Unless otherwise
required by law, the illegafity, invalidity, or unsnforceability of any provision of this Assignment shal not
atfect the legality, validity or enforceahility of any ather pr'fwision of this Assignment,

Successors and Assigns. Subject to any limitations sta}:ed in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure o the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in 8 persan other than Grantor, Lender, without
natice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance nr extension witholt reieasing Gramor from the obligations of this
Assignment or liability under the Indsbtedness. i
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Time is of the Essence. Time is of the essenca in the pedarmanca of this Assignmant.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby reiaase$ and waives all rights and benefits of the
homestead exemption laws of the State oi Winois as to all indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACOUIRING ANY
INTEREST IN OR TITLE YO THE PROPERTY SUBRSEQUENT TG THE DATE OF THIS ASSIGNMENT.

DEFINITICWS The fellowing capitalized words and terms shall have the following meanings when used in this
Assignment. /Cnless specifically stated to tha contrary, all refarancas to dollsr amounts shall mean amounts in
lawful money ©f tha United States of America. Words and tprms usact in the singular shall includa the plural,
and the plural skall ‘nelude the singuiar, as the context may rérquire, Werds and terms not otherwise defined in
this Assignment shili tave the meanings attributed to sugh term8 in the Uniform Commarcial Code:

Asslgnment. The word "Assignment” means this Assign}mant of Rents, as this Assignment of Rents may

be amended or mocined from time to time, together \{with all exhibits and schedules attached 1o this
Assignment of Rents fror: tin-¢to time, i

Borrower. The word “Borrower” maans John Healy and 'fhomas P. Keanay.

Default. The word "Default” meaiis the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event ¢f Default” mear{ any of the events of default set torth in this
Assignment in the default section of this As:ignrnent, :

Grantor. The word “Grantor” means John Healy ond Thnhas P. Keanay.

Guaranty. The word “Guaranty” means the guaranty f'afn quarantor, endorser, syrety, ar accommodatian
party to Lender, inchkeding without limitation a guaranty of sil or part ot the Note.

Indebtodness. The word “Indebtadness” means all princiral, \interest, and other amounts, costs and
éxpenses payable under the Note of Related Documents, tugerier with all renewals of, extensions of,
modifications of, consolidations af and substitutions for @ Nots ur Refated Documents and any amounts
expanded ar advanced by Lender to discharge Grentor's obligations or axpenses incurred by Lender 1o
anforce Grantor's obligations under this Azsignment, together with infetest-an such amounts as provided in
this Assignment, ;

Lender. The word "Lender” means PRAIRIE BANK AND TI;RUST COMPANY, itx siramassars and assigns.

Note. Tha word "Nots" means the Promissory note dafed February 18, 2003, i the ariginel principal
amount of $29,600.00 from Grantor to Lender, together with all ranewals of, extentions. of, modifications
of, refinancings of, consolidations of, and substitutions fof tha promissory nots or agrecmient. The interast
rata ori the Note is a variable interest rate based upon an index. The index currently is 4.760% par
annum. Payments on the Note are to he made in ageardance with the following payment schedule: in one
principal payment of $28,600.00 plus interest on February 18, 2004. This payment due on February 18,
2004, will be for all principal and all accrusd interest not yet paid. In addition, Grantar will pay regutar
monthly payments of ail accrued unpaid imerest due as of sach payment date, beginning March 18, 2003,
with all subsequemt interest payments to be dus on the same day of each month after that. |f the index
increases, the payments tied to the index, and tharefore the total amount secured hereunder, will ingrease.
Any variable interast rate tied to the index shall be calulated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. Notwirﬁstanding the foregoing, the variable interast rate
or rawes provided tor in this Assignment shall be subject|to the following minimum and maximum rates.
NOTICE: Under no circumstances shall the interest raua‘L on this Assignment He less than 6,000% pay
annum ar more than the maximum rate allowad by applicah'le law.
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Praperty. The word "Property™ means sli of Grantor's nght title and interest in and to all the Property as
described in the “Assignment” section of this A$s:gnment;.

Related Documonts. The words "Related Documents” maan all pramissory notes, credit agreements, loan
agresments, environmental agraements, guaranties, aecunty agreerments, morigages, deeds of trust,

sacurity deeds, collateral martgages. and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connestion with the Indqbtedness

Hentz. > he word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under ary #nd all present and future laases, including, without limitation, all rents, revenue, income, Issues,
toyalties, heinses, accounts receivable, cash ar security deposits, advence rentals, profits and proceeds
from the Prape:ty. and other payments and bensfits derived or to be derived from such leases of every kind
and naturs, whatiiez due now or later, including without limitation Grantor's right to anforee such leases
and to receive and caliact payment and proceeds thareunqar

THE UNDERSIGNED ACKNOW!EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 15 EXECUTED CM +7SRUARY 18, 2003, ‘

GRANTOR:

g G, 4% + SR
lndlviduflly

‘ mas P Koanev,
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INDIVIDUAL ACKNOWLEDGMENT
i

i
STATE OF ! ”,-g;Q (S L)

b )88
GOUNTY OF < m\(_, )

On this day Jewnre mo, the undersigned Notary Public, pqrsonallv appeared John Healy and Thomas P.
Keansy, to me 'ncwn to ba the individuals described in afhd who executed the Assignment of Rents, and
acknowledged that thay signed the Assignment as their ’fra,e and voluntary act and deed, for the uses and

purposes therein mention:xd, " ;
is /8 TE_f.ltw ofEhg_wa{ - TARC

Glven unde
B A r Fliasiding at

Notary Public it and for the State or — 4=

My cormmigsion expiras v

NANCY £, SCESNEWICZ
NOTARY FUPLIC. STATE OF NLINOIS
My COMMISSIS W .KPIRES A/ 132004

e v—
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