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DEFINITIONS

Words used in mulriple sections of this <ocament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ;ules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, wiicp s dated July 25, 2003
together with ail Riders to this document.
(B) "Borrower" is RONFLLA BLANCHARD SCOTT. AN UMTARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is LINCOLN STATE BANK

Lender is a BANK

organized and existing under the laws of STATE OF ITLLINOIS
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Lender's addressis 304 £. HWY 38 PO BOX 378. ROCHELLE. IL 61068

Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory rote signed by Borrower and dated July 26, 2003
The Note states that Borrower owes Lender Seventy Six Thousand and no/100

DoHars
(U.S.$76,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay rhe debt in full not later than August 1, 2033 .
(E) "Property" means the propesty that is described below under the beading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeant charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
{G) "<iv'ers" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders ar-to be executed by Borrower [check box as applicable}:

Adjust>isle Rate Rider Condominjum Rider Second Home Rider
Balloon Riger Planned Uit Development Rider L 1-4 Family Rider
] VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" fxeups all controlling applicable federal, stare and local statutes, regulations,
ordinances and administrative rulss cud orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Comnmmity Association Dues, Irze, and Assessments” means all dues, fees, assessments and other
charges tha: are imposed on Borrowir ur/the Property by a condominium association, homeowners
association or similar organizanoa.

(D) "Electronic Funds Transfer" means any ansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i initiated through an electronic terminal, telephonic
instrument, computer, Or MAgnetic tape $o 48 10 orGal anstruct, or authorize a financial institution to debit
or credit an accouns. Such term includes, bur is not Lmised to, poini-of-sale transfers, sutomated teller
machine transactions, trapsfers initisted by telephone, ‘wiue tansfers, and auromated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Sectios 3.

(L) "Miscelianeous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other kg of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayrient of, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and futrzest under the
Note, plus (ii) any amounts under Section 3 of this Securiry Instrument.

(O) "RESPA" means the Real Estate Serslement Procedures Act {12 U.S.C. Section 2601 et sey., and its
implementing regulation, Regulaiion X (24 C.F.R, Part 3500). as they might be amended from time 10
ime, or &ny additional or successor legislation or regulation that governs the same subject matter, As used
in this Secority Instrument, "RESPA" refers to all requirements and resiricrions thar are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mongage
loan" under RESPA.

SCOTT. RONELLA 5010000913 M 0
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

of

LOT 8 IN WITHERELL'S SUBDIVISION OF BLOCK 2 IN NORTON'S SUBDIVISION OF
THE NORTHZAST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF SECTION
27 TOWNSHI™ 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY.. TLLINOIS.

Parcel ID Number: 2(0-27-205-023 which currently has the address of
7118 S. LANGLEY [Street]
CHICAGO [Ciry] “1llinois 60619  [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propey. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r=ferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ~oxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
SCOTT, RONELLA 5010000913 0
Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Leside: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds si-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznares of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Punds shall ‘Ge held in an institution whose deposits are insured by a federal agency,
instrumentality, or entits {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Y erif ing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ledder (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ve peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borcower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 15 Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asteqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acvordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay vo.Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 risnibly payments.

Upon payment in full of all sums secured by this Security Instrument “tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pro vided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instm:ment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manter acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ounly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

SCOTT. RONELLA 5010000913 ﬂiﬁ 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupency. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withi 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in -writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick 2re beyond Borrower’s control.

7. Preservation, Mainteénance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowet isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from defciiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection witk damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs ad restoration in a single payment or in a series of
progress payments as the work is completed. If the inlurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementg.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spccitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 4f, during the Loan application
process, Borrower or any persons or enities acting at the direction of Eorrewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioa or statements to Lender
(or failed to provide Lender with material information) in connection witt, the Loan. Material
representations include, but are not limited to, representations concerning Borrower s Goeupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumezt, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

SCOTT, RONELLA 5010000913 4@ 0
Initials:

@-GIIL) {0010) Page 7 of 15 ' Form 3014 1/01
®




0322604011 Page: 8 of 15

UNOFFICIAL COPY

@
L0/l ¥LOE wioy 51 jo g abeg 000 (109~ D

TSI

£160000104 YITINOY " 1100S

‘pungal Aug 0} JoMOLIOG 3[IIUI J0U [[Lm Ad) pUB ‘IUBINSU] ATESLIOTA] JOJ MO [[IM JIMOLIOY
JUNOLLE Y} ISEIIIUT JOU [[IM SJUINAAITE YING *UR0TT ) JO SUL) JIYJ0 Aue 1o ‘dduensu] sfeduop
10§ Aed 0) paaide sey JOMOII0f JBY) SJUNOWIR IY) JI9JJB JOU [[I4 SIUDUIRISE [ons Auy (B)
IR, | doueInswal 9andes, pauLIal U)o ST juswauelre sy ‘Jarmsut oyl o) pred swnnuald
a1 JO ARyS B JOJ ATURUOXI U YSWI S JAINSUL AU} JO dIkYS B SIYE] IIPUST JO AeIUIe Uv Y sopracid
WIWIITe Yous Jp '$38S0[ Furonpal Io ‘¥su s sarnsul afeduow o Fuikpipowr Jo Furreys o] aFueyoxa
Ut ‘a0ueInsu] 23S0 10} siuowded s 1ameiiog jo uoniod € (Se paziIaldeIeyd aq STU I0) WL JALIAP
Jey spmoure (A30a1put 10 £[19911p) aataal Aewr ‘Surofaley ayy jo Aue jo ke Aue 1o ‘A)uud Byie Ae
“ISIRSUIDIAUR “JSINSUT JAYIOUE ‘210N 3y JO Iaseyoind Aue ‘IapuaT ‘SluswraaIfe 2sam) JO 1jNsaI v sy
*(sumnuaid aournsyg
aFeSLION WOy, PIUTEIGO SPUN} SPNIUT AR YMGM) J[qe[IeAR 3ABY Aewr mainsur s3eduow oyt ety spury Jjo
20108 Aue Futsi siustwAed sxewr 0] Jamsur afeSuow o1 annbai Aew sjuswo2IFe 9sayy, “suLwaaISe 95y
0} (sanred 10) AHed <3110 o1 pue 1aInsul 33eglIow 2y 0] AI0JDRJSIIES 318 JBY) SUOUIPUOD PUR SULIA) UO T8
SJUSUIARIEE ISIY], "Su350| 0PI 10 “YSLI JIayt AJrpow 1o aTeys ey sanred 19710 YA SIUSWadITe ol Iajua
AL pue ‘WD Ot WM WOl 3210j Ul ADURINSU INS [[2 UO YSH (€10 I19Y) 3jen[RAd S1amsur afeduop
*9IURINSU]
29e8)oN 2 01 Aued e 10u(S1 Iamoxiog ‘padide se weoT 2yl Aedor 10U S0P Iamoiiog 1 mom Aew
) SSSO] UTRLIAD 10] (SI1ON oY) $2seydnd Jeq Aud AUB 10} Japua] SasInquilal MURINSU] sFeSUON
"910N 31 UT PApIL0IaiAeT Ayl 18 15a1aiul Aed 0) noneSiqo §,JamonIog S109jIE ()] U0
sIg) ur SurgioN “me aqedyddy Aq pemGal SiUONBUIULIA) [1UN JO UOMBUILIA) Yans 10§ Swipraoid 1apua
PUE I2MOLIOF Ud9MIDQ JUWITE USNHALIE UM J0UBPICOR UI SPU3 d0ueInsu] afeSuopy Jo] JuawaImbar
S IApURT [IUM ‘9AIASIT SSO[ I[QepUnfal-ucw r piacid 01 10 ‘19932 UI 2duvInsu] 9FeSUON BIurEW
03 paxinbar swnmwaid sy) Aed [reys Iamouog ‘sowrinsuy afeSuop oy swnnusid oy premo) symawsed
pateusisap Ajsieredas axewr o1 parnbal sem Iamcidog PUe UBC] A1) SUMEW JO UONIPUOD B SB JDURINSU]
2qe3I0]A patnbaz sapuary J1 -sourinsu] afediIol] 105 swnnwaid 2yl premo) sjuawded pareudisap Ajereredos
Sarmbal Iapuy] puE ‘paureIqo ST ‘O[QR[TRAR SSWI00A]-urtde Japux] Aq pajoapds lamsut we Aq papiacid
(saxmbar 1opud] 12yl pouad A1) 10} PuR JUNOURE ) UL) =F¢rsA00 doueInsu] ofefiow J1 sjuawded aAasol
$50] a1mbas 123U0[ OU Med I3PUST "IAIISAI $SO] ToNS U0 sFuripy 10 1s219)U1 AUR Jomollog Aed o1 panmboai
2q 10U [[eys Jopuxy pue [y Ut pred APIEWNN ST WO Ay 1k 152] 3y SUIPURISYIIMICU ‘3]qEpunjaI-uou
3 [[eyS AIIS3I SSO] YONG ‘SOURINSU] ASeTUO JO NOI[ Ul JATISAI §5D| S[QEPUNSI-UOU B SB sjuauied
3891 Wielal pue asn ‘3daode [[Im ISPUT ‘10330 UL 3Q 0] Pasesd 5RIAACY DOURINSUT A1) UAUM NP aJam
1em swawifed pajeudisap £[a1eredas o Jo unowre syl 1pua] o) Aed 01 3iNTE0 [[RYS JamoLIog ‘A[qR[IBAR
lou st a8e12400 dourinsuf aFeuOW uslealnbs Ajenumisqns J[ “IOpuy A pa1o0ps Iamsur aSeSiiowm
AlBGIA[E e woly 909j0 ul Asnoiasid soueinsuy oFeSUOp U1 JO Ismolleg 03 1500 31 01 JudpAmba
A[renueisqns 1502 B 18 ‘a2 w A[snotaaid sowemsuy afeduow 2y 03 Jueeambe K[rnuRISnS a3e1aa00
uteyqo o3 paxnbar swapmard o Aed [jeys 1amoirog ‘oowernsuy s8eSuOpN 10) swriviard A pIeao)
siawded pojeusisop Ajoreredas axew 01 pannbal sea Iomoxrog pue souemsur yons papiacid Ksnoiaard
Tey) IAINSUT AFRFUOW Sy} WOI} J[qR[IEAR 3q 0] 535220 JApUT Aq Palinbal 9Fers40a uemedy wd=FIol a1
‘uosear AU 10} ‘J] 19349 ul doueInsu| 35eFuI0} Y} UelurkW 01 parnbar swnpwaid sy Aed 17¢ns Jamoliog
‘URO7 3Y1 SULYEW JO UONIPUOD ® §8 ddweInsul a3eSuojy parmbal Jopua] Ji *eouensuj afediion ~a|
‘Sunuam ur oFIau a1 01 522132 Iopuar
ss3[UN 23IaU 10U |[BYS S[I11 83} AU pue ployases] Ay ‘Auadord sl 01 App 93y saxmboe Jomollog I tasea)
ay Jo suorsiaod aui B Y A[dwod [[eys Jamoniog ‘PIOYESEd] B UO ST JUSANSU] A1Ndag ST I o
“ToaAR
Sunsanbal 1amo110g 01 ISpUT wWoy 9onou uodn ‘Isararul yons A ‘d[qeied 3q [[EYS pUR 1USWASINGSIP
JO 31Bp SU1 WO} 216l AON Y} 1B ISAAUL JBIq [[BYS SIUNOWE ISA], "JUSWIIISU] AILINIAS SIY) AQ paindas
19MO110¢] JO 192p [EUONIPPE JWO093q [[BYS 6 UOTIIAG ST Jopun IIpua] Aq pasingsip siunowe Auy
‘6 UOTI09S ST1 I9PUN PIZLIOYITE SUOIOR
ITe Jo Aue Suixe) jou 10§ AN[Iqel] oU SInJur JOPUYT ey paaiSe s1 1] “0s op 01 ToNeESIqo 10 LINp AU Japun
10U SL pue 0§ 0P 03 SARY JOU $30P JOPUYT ‘¢ UONISS SIY) IPUN UCTIIR 33e) ABW Iapua| ySnoyiyy "jjo 10 uo
pauIn) SIRNN ABY PUE “SUONIPUCD SNOIITUEP I0 SUONR[OIA APOO Iao 10 Supfing areunurd ‘sadid woyy
Tajem URIp ‘smopuum pue s100p dn preoq 1o asefdar ‘sydof aueys ‘siredar ayew 01 Auadold ay Surranm
'01 panw| Jou st mq ‘sapnjout Auadold 9yl Sunnoag -Swipasoord Amdnryueq e ur uonsod pamdss s
Jurpnjout “usWnnsU] AILINDag SIg) 1apun spy3u so/pue L119dod A UL s S1 109301d 0) 500] [SKawione

A S S TS R S VG L B S e, e e A ar A e 21 e et < et s

B



0322604011 Page: 9 of 15

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lend=r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Unl¢ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceails. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miseéllznieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du2, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total t«king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe'.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befcie-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarerd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be freduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolal zivount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: 1w value. Anﬁ' balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss mv?lae of the Property in which the fair market
value of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duec

If the Property is abandomed by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award..> settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1¢ begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shali be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 8orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tae Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiZial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par of-ihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendér mav.require immediate payment in full of all sums secured by this Security
Instrument. However, this Opticwr shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower’s Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due “ider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othér covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, ut rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th: purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)<akzs such action as Lender may
reasonably require to assure that Lender’s interest in the Property auc rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecwed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s clieck, -provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iris" cmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Izstcument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaut; (b) the action required to curc the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. IFf the default is not cured on or before the date specified in the notice, Lender at its
optior may require immediate payment in full of all sums secured hy this Security Instrument
without P2ther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eratied to collect all expenses incurred in pursning the remedies provided in this Section 22,
jncluding, bi~. mot limited to, reasonable attorneys’ Fees and costs of title evidence,

23. Release. Tipos payment of all sums secured by this Security Insorument, Lender shall release this
Security Instrument, ‘Gccmwer shall pay any recordation costs, Lender may charge Borrawer a fee for
releasing this Security instrement, but only if the fee is paid to a third pary for services rendered and the
charging of the fee is permictes »ader Applicable Law.

24, Waiver of Homestead. 'n accordance with Illinois law, the Borrower hereby releases and waives
gll rights under and by virrue of the insis homestead exemption laws,

2S. Placement of Collateral Protectio’s insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may putchase insurance
at Borrower’s expense to protect Lender’s infereate in Borrower's collateral. This insurance may, bur need
not, protect Borrower’s interesis, The coverage hai Lender purchases may not pay amy claim that
Borrower makes or any claim that is made against Bozrowrar in connection with the collateral. Borrower
may luer cancel any insurance purchased by Lender, but oy afier providing Lender with evidence that
Borrower has obrained insurance as required by Borrower’s anJ Lender’s agreement. If Lander purchases
insurance for the collateral, Borrower will be responsible for die co%is of that insurance, including interest
and any other charges Lender may impose in connection with the. placcment of the insuraace, vniil the
effective date of the cancellation or expiration of the insurance. The costs o the insuragce may be added to
Rortower’s total ontstanding balance or obligation, The costs of the insuran-e yiay be more than the cost of
insurance Borrower may be abie to obrain on its own.
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BY SIGNING RELOW, Borrower accepis and agrees to the tenms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses: W
RONELLA BLANCHARD SCOTT
- (Seal)
Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)~ = (Seal)
~Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
SCOTT, RONELLA 5010000913 0
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STATE OF ILLINOIS, - CA’D’S County ss:
L ' M&MNM . a Notary Public in and for said county and
state do heiﬁ:}y/(@étify thar  RONELLA BLANUHARD SCOTT

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumenr,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25th day of JuTy, 2003

My Cornission Expires: IQ/ O (0

R O G I L,

g "OFFICIAL SFAL"

(S IESSICA PFEIFFER

I: NalzvPubie, State of lllinnis

¥ My Comrission Expires 12/05,08 *
S e e P S S A AR R

S el

0
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