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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document <re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this
document are alse provided in Section 16.

{A) "Security Instrument” means this document, which is'dated June 6,
2003 , together with all Riders to this document.
(B) "Borrower" is

Thomas J. Conti A Bachelor and Carl J. Conti, marx:ed, each as to
an undivided 50% interest as tenants in common

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and 4s5ghs.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone nmumber of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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o) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
[(8)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to alt
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
evea if he Loan does not qualify as a "federally related mortgage loan"” under RESPA.

Q "Successor in Interest of Borrower™ means any party that has taken title to the
Property;~vhzther or not that party has assumed Borrower’s obligations under the Note and/or
this Securicy-lesiument.

TRANSFER OF RIGATS IN THE PROPERTY

This Security Insttumnent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (it) the performance of Borrower’s covenants and
agreements under this Securitv-Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convev to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the soccessors and assigns of MERS, the following described
property located in the
County

[Type of Re sording Jurisdiction]
of Cock

[Name of Recording Jurisdiction)
see attached scheduled &

which currently has the address of
2840 N Southport Avenue,
[Street]
Chicago , [llinois 60657 ("Properiy nddress"):
f{e17) {Zip Codef

TOGETHER WITH ail the improvements now or hereafter erected on the property -and
all easements, appurtenances, and fixtures now or hereafter a part of the property.. All
replacements and additions shall also be covered by this Security Imstrument. All of the
foregoing is referred to in this Security Instrument as the “Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- single Family -- Pannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ( =
GMACM - CMS.0012.IL (0001} (Pagez 3 of 18) Initials: (‘
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LOT & IN MC LLAND'S RESUBDIVISION OF BLOCK 6 IN WILLIAM LILL AND HEIR'S OF
MICHAEL DIVERSEY'S SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PIN: 14-25-125-043
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prizwin:l due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3./ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments-are-du= under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of arzounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground tents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Eendes-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioi's o1 Section 10. These items are called "Escrow Items.” At
origination or at any time during th: term of the Loan, Lender may require that Community
Association Dues, Fees and Assessment:, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itera, Botrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. 'Bor-ower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatiei io pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay w Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing, T the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts Gu for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leuder requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall to: 21l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a5 tic phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay fisciow ftems directly,
pursuant to a watver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waives as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and “aron such
revocation, Borrower shall pay to Lender alt Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 5458956706
ILLINOIS -- Single Family - Fazmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Aglncy in connection with the review of any flood zone determination resulting from an
objectiun hy Borrower.

If ‘Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance <overage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pasticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propcrty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previnpaliin effect. Bormower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Berrower could have
obtained. Any amounts disbused by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secutity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement :nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendtr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionz! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender <eouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender,{for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o ‘e insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrcwer.” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Proverty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.Cring such
repair and restoration period, Lender shall have the right to hold such insurance preesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Letuer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abzidored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzct Lender’s interest in the Property and rights under this Security Instrument, including
protecting <and/or assessing the value of the Property, and securing and/or repairing the
Property. /Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attornevs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includizng its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limired t=, entering the Property to make repairs, change locks, replace or
board up doors and windows,~drain water from pipes, eliminate building or other code
violations or dangerous condit'ons, and have utilities turned on or off. Although Lender may
take action under this Section 9, (Leuder does not have to do so and is not under any duty or
obligation to do so. It is agreed that LenZer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender rnde- this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.Tiiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic/ with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold” Ferrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-4ue Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ ng.

10. Mortgage Insurance. If Lender required Mortgags tosurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain -tz Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgzage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eguiva'cat to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to” e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage. insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availatie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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ILLINOIS -- single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/01
GMACM - CMS.0012.IL (0001) (Page 9 of 18) Initials: o »




0322614104 Page: 11 0of23 '

UNOFFICIAL COPY

- N :s[eyTIg (87 2 o1 28pg) (1000) TLI'TT00'SID - WOVIAD
(9 0 T #7068 Waod INAWMTEISNT NHOAING 09 SIPpaId/auiy s -- Afured a@ms - QIONTTTI

“Iapua| ot pred aq [[eys Pue O} PAMIISSE AQaI aIp
SPA2V0LY SNHGUR][SISIA [V ‘SINJIRJI0] (SPIdd0L] SNOUBRISI JO NRUUBISSY ]
HOTIEUTLIY) 10 UOHE][RIUED YINS JO W) ) J& pIieaun
a13M ey swiriward dduesnsu] 3edLiofy Aue Jo puUnjI B ARNAI 0) Jopue ‘L[[enewoine
PAABUINLII) DULANSH) FTRTLIONY] 1) daeY] 0] “dduUeInsU] IFESRIOT 4] JO UOIE[RIUED UTEIqO
pue 153nbat 0) ‘SN 5ISIP UIELIID AL 0) Y311 3] apnput Lewm S)YBLI ISIYY, *me] LA
Aue J0 g6 JO 13V UCLINI0JI SIFUMOIWOH ) Japun dueinsuy agedliopy] iy 03 10adsax
P - Lue JiI - sey Jomodzog Sy Yy 19 jou [IM SHwIIEe gons Auy (q)
‘punjaax Aue 0} JIM0.LIOFE
MU J0uU M A3) PUE DUBANLA)) ISESWMOP J0] M0 [[IM JDMOLIOG JUNOWE Y} ISEIIU
j0u [I4 SIHAWARITE YINg WEOT IU4 JI W) BP0 Aue 10 ‘Dueinsu] 3edniop Joj led
0) padSe Sey JOMOLIog JBY) SHUNCUIE o5; 1IJJE J0U [[IM SIIIEIEE 1Pns {uy (€)
Jaguny | eowemsuial aandes, paund) uajo
St YUSIaSUeLIE o ‘Iorasul o 03 pred swnmuard 21 Jo areys © a0y s3uLYIXS UL YSUI § IAINSUL )
JO SIBYS © SaY¥) J9PUST JO SIBIIJE TR BT[] SIPIACTL TISWIaIFe Tons J1 -$a8s0[ Surnpar 10 ‘ySu
§ 1amnsur afefuowr sy Suikppowr 10 Suueys 1o afurgoza Ul ‘soueinsu] oFeFuop 10] siuawmAed
s Jamol1og Jo uoniod e (St PozIIIOeIRYd 3Q ST Ic) TuNIj QALSP JeIp SHmowe (Apos1ipul
10 £13a11p) aar0a1 Aewr ‘FuroFaro] o jo Aue jo Jperjyye Lm0 ‘Anus 1o Aue ‘aamnsuial Aue
‘IINSHL ISYIOUE ‘9ION 37 Jo Ioseromd Aue ‘Iopud ‘SHUAUSI IR <SP JO YNSA B SY
“(swnmmaad sourInsuf 9FeS1T01A WOIJ PUTEIQO SPUTY SPROrL APTH YINM) [QR[IBAR JABY
Kewr 1910801 oFeduow Sy Je spung jo somos Kue Jumsn symourded sqrm 0} Isinsur aFediom
s aunbal Aewr sjuAmsaIFe 8L SILAW21Fe 35AP 01 (Sanred 10) LIR7 180 A PUE I2INSUT
afeSuow iy 01 K10)3BJSTIES SIE JRT) SUOTIIPUOD PUB SULIS) UO IR SJUSMIIWTR 383UJ, "S3sso]
300pal 10 “YSU NSy} AJIPOur 10 21BYS 18D santed a0 IM SIUSUSITE 0JUL 454Ud_£7m pue “aun
0} SUIT) WIOL} 0I0§ UI SOUBINSUI [ons [[¢ WO YSLI [E10] IIAT) JIBN[BAS SIANSUT 5L FU0N
‘aoueInsu] afeSuop e oy Aued
€ 00 ST Jamorrog ‘pasife se ueo oy Aedar JOU S0P ISMOLIGE JT INOUT ABUT I SISS0) LiTHIa0
10] (oN o seseqond jey) Anus AU J0) IspUYT SISINQUIIAI ddueInsu aFeduon
"20N AP w1 papraod g1
a1 18 1saza1ur Ked 03 uonNESTIQO S JaMOLIOg S193KR ()] MONAS STY) UT FurqioN  *me S[qednddy
Aq paxnbsI ST WONEUTWLA} [UN JO UONPUMILIY) Yons I0j Fuipiaoid Jopud] pue Jamollog
UsamIaq Juswaaife udaPIA AUe JIM IUEPIOIJE UI SPUI dueansu] aFeduopy 10} juswdimba
$ AU Sy} [NUD ‘SAIISAT SSO] J[qUPUIYI-UoU e apraoid 01 10 “103)2 Ul ouwinsu] AFeFUON
ueqmiew 03 pannbor swnmmaid ap Aed f[eys Iomoniog ‘aourinsu] 33eSuo 10 summmsid
a presol siusmAed payeudissp Ajareredas ayrm o) parmnbar sem JamorIog pue ueoT i Funjenr
10 UONIPUOY B St doueinsu] aFeduopy parnbar ropuay J -oourInsu] 9FeFUOpW Jof swnnuaud
a piesmoy siuamded papeudisep Aeredas sarmbar 1opusT pue ‘paurelqo SI ‘E[IEAE S3UI00Q
wieSe Jopua Aq paroafes Jammsur ue £ papraold (sarmba1 1apud je powad a1 10y puB UNOUIE




0322614104 Page: 12 of 23

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
onssack Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured ‘v this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the.éyent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procerds shall be applied to the sums secured by this Security Instrument,
whether or not thex-uue, with the excess, if any, paid to Borrower.

In the event of(a ravwial taking, destruction, or loss in value of the Property in which
the fair market value of thé Property immediately before the partial taking, destruction, or loss
in value is equal te or greater than the amount of the sums secured by this Security Instrument
immediately before the partial tak'ng, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums Secarcd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds iaultiplied by the following fraction: (a) the total amount
of the sums secured immediately before the part’al taking, destruction, or loss in value divided
by (b) the fair market value of the Property inuozdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowss.

In the event of a partial taking, destructior.,0r)loss in value of the Property in which
the fair market value of the Property immediately befors the partial taking, destruction, or loss
in value is less than the amount of the sums secured-iumediately before the partiaf taking,
destruction, or loss in value, unless Borrower and Lender othcrvise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’vy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an'award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the'aate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instruniene, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellznewus
Proceeds.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connectton with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witit the, Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun? necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose toans!ie-this refund by reducing the principal owed under the Note or by making a direct
payment to Borroresr. If a refund reduces principal, the reduction will be treated as a partial
prepayment withov. sy prepayment charge (whether or not a prepayment charge is provided for
under the Note). “sorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a »vaiver of any right of action Borrower might have arising out of such
overcharge.

I5. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wiltin2. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beera given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s uctice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bojrowzrs unless Applicable Law expressly requires
otherwise. The notice address shall be the Fiopeity Address unless Borrower has designated a
substitute notice address by notice to Lender.” /‘dorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a prozedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice adacess ynder this Security Instrument.at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrvuierni shall not be deemed
to have been given to Lender until actvally received by Lender. If any aotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securit; Justrument
shall be governed by federal law and the law of the jurisdiction in which the Propercy-is located.
All rights and obligations contained in this Security Instrument are subject to any requireinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow .he
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 545896706
ILLINOIS -- single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ;
GMACM - CMS.0012.IL (0001) (Page 13 of 18) Initials: >
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Bortower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one er more changes of the Loan Servicer
unraated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given swntten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires i ceunection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is seiviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatious to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Seivicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lignder may commence, join, or be joined to any judicial action
(as either an individual litigait or the member of a class) that arises from the other party’s
actions pursuant to this Security Listrament or that alleges that the other party has breached any
provision of, or any duty owed by 1:ason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wita such notice given in compliance with the requirements
of Section 15) of such alleged breach and :tforled the other party hereto a reasonable period
after the giving of such notice to take correcitve action. If Applicable Law provides a time
period which must elapse before certain action can-ve taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The rotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the netice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2)¢ <) "Hazardous Substances”
are those substances defined as toxic or hazardous substances;- poibitants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ¢tier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, macerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” msans federal
laws and laws of the jurisdiction where the Property is located that relate to Lealisy safety or
environmental protection; {c) "Environmental Cleanup” includes any response actior;, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envir¢nnental
Condition" means a condition that can cause, contribute to, or otherwise trigger - an
Environmental Cleanup.

Borrower shall net cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a congdition that

LOAN NO: 545896706
ILLINOIS - Single Family -- Faunic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 y
GMACM - CMS.0012.1IL (0001) (Page 15 of 18) Initials: - -
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Botrower’s total outstanding balance or obligation. The costs of the insurance
may he mere than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i tis Security Instrument and in any Rider executed by Borrower and recorded with

//M (At

CarlJ. Loﬁ i _Borrower

Thomas J° Cont: i U -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 545896706
Witnesses:

ILLINOIS -- single Family -- Famie Mae/Freddie Mac UNIFORM INSTRUMENT Forin 3014 170
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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1-4 FAMILY RIDER
/,W / ‘2 55 %/ Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 6th day of June ,
2003 ,and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the vidersigned (the "Borrower™) to secure Borrower’s Note to

GMAC Mortgage Corpcration

(the "Lender”] of the same date and covering the Property described in the Security Instrument
and located at:
2840 N Southport Avenue
Chicago, IL 60657
[Property Address]
1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPEK1®t SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described ini5c Security Instrument, the following items now or
hereafter attached to the Property to the ewcent they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building
materials, appliances and goods of every nature »wostsoever now or hereafter located in, on, or
used, or intended to be used in connection with the Pioperty, including, but not limited to, those
for the purposes of supplying or distributing heating, couling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secricy and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, renges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows. storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paceling and attached floor
coverings, all of which, including replacements and additions thereto, shé!t-be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold escate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securit; Instrument
as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not séek, agree
to or make a change in the use of the Property or its zoning classification, unless Lend«r bas
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

LOAN NQO: 545856706

MULTISTATE 1-4 FAMILY RIDER - Single Family -
Fannie Mae/Freddie Mac Uniform Instrument For o
Fage 1 of 3 123351760 Initials: 7 .

GMACM - CRM.0043.1-4FAM (0101)
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreeme.i in which Lender has an interest shall be a breach under the Security Instrument and
Lender riay invoke any of the remedies permitted by the Security Instrument.

BY SIGNUNG BELOW, Bortower accepts and agrees to the terms and provisions contained
in this 1-4 Family Pader.

/‘;fﬁb‘ - / ﬂ()' pM (Seal)

Carl~ J. Coubi

Thomas J. Conti

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

AN (Seal)

-Borrower

LOAN NGO: 545896706
MULTISTATE 1-4 FAMILY RIDER - Single Family - Fannie Mas/Freddie Mac Uniform Instrumsnt Form 3170 1/01
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Legal Description:
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MICHAEL DIVERSEY’'S SUBDIVISION IN THE NORTHWEST 1/4 OF SECTICN 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PIN: 14-29-125-043




