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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 30, 2003, is maur and executed between CHICAGO TITLE LAND
TRUST COMPANY, NOT PERSONALLY, BUT AS TRUSTEE ''TA DATED 05/29/03 AND KNOWN AS TRUST
NUMBER 1112089 (referred to below as "Grantor") and ShoreBarik, vhose address is 7054 S. Jeffery Bivd.,
Chicago, IL 60649 (referred to below as "Lender"). OZ2.210 200 37

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants ~ continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and t~ the Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 1 AND 2 AND THE SOUTH 35.0 FEET OF THE EAST 3.0 FEET OF LOT3.i¢¥ BLOCK 1, TOGETHER
WITH THE 4 INCHES OF VACATED STREET LYING NORTH OF AND ADJOINING 5AID LOTS 1 AND 2 IN
J.R. CROCKER’S ADDITION TO SOUTH CHICAGO BEING A SUBDIVISION OF (r'-E NORTH WEST
QUARTER OF THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING
THEREFROM THE SOUTH 390 FEET OF THE WEST 25 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7900-10 S. COLES, CHICAGO, IL 60617. The Property
tax identification number Is 21-31-204-048-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
"anti-deficiency” law, or any other faw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.




0322620238 Page: 2 of 9

UNOFFICIAL COPY

"aA0qe pajels sasodind ayy Jo) JOIURID
jo s1amod ay) Jo |[e aABY 0} PUB JOIRIL) O pES)S pue 8se|d 8y} u| A8|0s pue AjaaIsn|oxs 1o Aew pue ajeldoidde
woap Ael JopuaT se Auadoid auy o} 19adsal yum soe pue sBuiyy 1auio yans e op Aew 1BpUST ‘SIDY YLD

‘sluey Jo
uoneadde pue uoios)|0o ay) Buipnour ‘Auadold syl sbeuBW pUE JUSI 0] ‘BUWBU S ORI Ul 10 SWEBU § I8pUaT
u Jayus ‘eyeudoidde weap Aew lspus se sjuefie 1o wsbe yons abebus Aew lapusq ‘sjusaby Aojdwg

‘arelidordde waap AW JapuaT Se SUOIIPUOD Yons Lo
pue SWie) 10 WIs] yons 1o} Aladold o1 Jo Led AUB Jo ajoym 8yl 8ses| 4o Juad ABw Japus] "Auadold ay) asea

‘Auadold au) Sunoaye
salouabie [euawuiaaob Jayio (e Jo suswalinbal pue S9IUBLIPDIO ‘SI9PI0 ‘Sajnt ‘SMe| J1BUIC e 0S[e pue sioull
JO B1BIS Bl JO sME| a1 yum Aidwod pue anoaxe 03 sBuiyy (e pue Aue op AW JapuaT 'SMET upm asueldwor)

"Aladoid
ay) Uo Japua Ag p10aye aoueINsUl J8Y10 pue allj U swinjweld syl pue ‘sanijin Jojem pue SIUSWSSISSe ‘Soxe)
Ile Aed 01 ose pue ‘usnuod pue Jiedel Jedoid u Auedoid ey Buueiuiew Jo sasuadxe pue s1s00 Buinuuoo
e 10 pue ‘quewdnbe uso Buipnioul ‘seakoidle |[B Jo Sa2IAI8S ||B JO puUe joaiay) S1502 auy) Aed 01 Uedal

Ul awes oy desy pue Auadnij-8yl uelUeW 0] Alladold auyl uodn Jejus Aew Japua "Auadold sul uIRluIBp

‘Apedoid sy)
woJ) suosiad JBYlo JO SIUBUS] 0 JURGD] AUB SACWSD. PUB SJUaY ay) 10a(j0d ‘Auadold ay) jo uoissassod Jaaoas)
0} Aessadau aq Aew se sbuipasonad Lons Buipnjaul ‘Auadoly ey jo uoinosioid ay) Jo) Aessaosu sBuipasooid
jefo| |2 uo ALeD pue 2INIISUl SIUaY aul I I’ ‘Jojelayl a|gel suosiad Jaylo Aue LIOJ) JO SIUBUS) By} W0l
aAlaoal pue 129]|00 ‘puellep Aladold syl ;o Laissessod aye) pue uodn soiue AW lapua ‘Auadold ayl sojug

1uabe s apuaT Jo Jepua 0) Ajloaldip pied aq 0] sjuay (e Bunoadp pur Jjuatuubissy
siyy 1o wey) Buisiape Auedold au) jo slueuSl |IB PUE AUB O] SeJ)oU puss ABul JjepusT "SJUBUS] O} S2110N

:Ajloyine pue siamod ‘sjybn Buimo)|o) ey pajuelb pue usalf Agalsay
1 JapueT ‘esodind sIy} Jo4 "SlusY eyl 8AIedal pue 109)100 0, luswubissy Sy} Japun palInaoo aARY ||BYS Jnejep ou
yBnous usas pue ‘swn Aue e Jybu ey} sAey leyS JepueT "SINIY 1937703 ANV JAIFOIH OL LHOIH S.HIANTT

‘EWubissy sy ul paplaoid se jdesxa sjuey au)
Ul s1ybu s JojuriD) Jo Auk O 8sodsip aSIMIBYIO 10 IBqUINDUS ‘UBISEE (|8S 10U ||IM I0JUBIL) "J8)SURI] JByMUNd ON

"92104 Ul MOU JuawInIsUl
Aue Ag uosiad Jaylo Aue 0] sjuay a8yl pakanuod Jo paubisse Ajsnoiasid Jou sy uojuelry juswubissy Jold ON

"!apuaT} 01 Sjuay oy AeAuod
pue ubisse oj pue Juawubissy siyy ojul Jejus o} Ajuoyine pue samod ybu Ny 2yt seyCiueID) ubissy o] 1ybiy

‘Bunum ul JapusT Aq paydaase pue 0] pas0josip Se 1daoxs swig|d
pue ‘seoueIgqUINdUe ‘susll ‘sueol ‘sjybi e J0 Jeejo pue eel) sjuay auy) 9AI908) 0] PojIUL si i diysloumQ

eyl sjueliem Jojuel) "SIINVHHYM ANV SNOILVINISIda3d S.HOLNVHD

‘Buipeaooid Aoydniyueq e Ul [e191e(|00 YSED JO 9SN BU} 0} JUSSUOD S JapusT aINsuoa 10U |[eys-sjuay ey} 19900

0} b aup jo Bunuesb ey) Jey papinoid ‘sjusy ayy 10900 pue Ausdold 8y} ebeurg pue sjeiedo pue JO |0AUOD
pue UoIssassod Ul Uielwas Aew Jojuelr) ‘Juawubissy siul Japun Jnejep ou st siey} se Buo| 0s pue mojeq papiroid se
sjuay oy} 109]109 0} JYBI SIl sasIoiexs JepueT jun pue ssejun “Jusubissy Sy} 1opun suonebljqo s o1uRIL) JO (e
wuopad Apous |leys pue ‘enp alodeq A8y} se JuaWUBISSY SIY) AQ peIndos SJUNoWe (e Jspus o} Aed |jeus lojueio
‘SuaWno0Q pelerey Aue Jo juswiubissy sy ul pepirord asimisyio se 1deox3 ‘JONVWHOSHId ANV INIWAV

JUSWUBISSY SIY) J8pUN 8Ye) 0} S|Ie) JO SOME)} JAPUST UOHIE JRYM JBIIBW OU JSPLST UlIM 810N a1 Japun a|gey] urewal

0} saibe ap “Auedoid aur uodn Buiziies. vl JepusT Ag Aejep Aue 1o ‘Apedold sy) uodn szjeal o} Japus JO ainye}
Aue uolreywir Inoyum Buipnjoul JepusT jo uonseu 1o uoloe Aue Jo asneoeq asue Aew Jey) sesusjep Aue saem e
‘Ruadoid sy} 1noge pawuoju Buidesy pue Buiaq joy Ajjiqisuodsal 9y} 8WNSSE opn JUBWUBISSY SIY) YIm uou'oeuuoa
Ul s8Ye) J9pueT UOoOEU! JO UondE AU INoge sn (|8} Jou pesu JapusT SIILITIGISNOJSIH aNY SH3AIVM HNO

g abey (penunuog) 8bZE9 :ON UROT
SIN3H 4O INJNNDISSVY




0322620238 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 63248 (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMAMCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed dpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Girantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement or il evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid cy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUTR/TY INTEREST. If payment is made by us, whether voluntarily or ctherwise, or by
guarantor or by any third party, onthz 'debtedness and thereafter Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy orto any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason of any iudgment, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lender’s praperty, or (C) by reason of any settlement or compromise of any claim
made by Lender with any claimant (including withcdatiimitation us), the Indebtedness shall be considered unpaid for
the purpcse of enforcement of this Assignment and this Assignment shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding any cuncellation of this Assignment or of any note or other
instrument or agreement evidencing the Indebtedness aric tri2 Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had bren originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this
Assignment,

LENDER’S EXPENDITURES. If any action or proceeding is commanczd that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisicii of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment aor any Related Documeitts! Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate,. including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othey claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preszrving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest atin= rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. “ Ail-cuch expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; {Pi be added to the
balance of the Note and be apportioned among and be payable with any installment paymenis to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. We faii to make any payment when due under the Indebtedness.

Other Defaults. We or Grantor fails to comply with or to perform any other term, ob_ligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between .ender and us or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignmgnt to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
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under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shali exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a perscn from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law,

Election of Rumadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electian to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantot's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expensee. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. ‘Wnether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lerder incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcemnznt of its rights shall become a pan of the Indebtedness payable on
demand and shall bear interest at the No'e rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without ¥ itation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgn.er...collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provis ons are a part of this Assignment:

Amendments. This Assignment, together with any Related Documerits, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment.~No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the jarty or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposas only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced n accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to us shall mean each and

every us. This means that each we and Grantor signing below is responsible for all obligations in this

Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any oth'er interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
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lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Default. The word "Default'" means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default saction of this Assignment.

Grantor. The werd "Grantor” means CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY, BUT AS
TRUSTEE UTA DATED 05/29/03 AND KNOWN AS TRUST NUMBER 1112089.

Guaranty. The word/Cuaranty” means the guaranty from guarantor, endorser, surety, or accommaodation party
to Lender, including withol:Hlimitation a guaranty of all or part of the Note.

Indebtedness. The word Irndcbtedness” means al! principal, interest, and other amounts, costs and expenses
payable under the Note or Releted Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutioris for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with iniarzat on such amounts as provided in this Assignment.

Lender. The word "Lender’® means ShoreBan',, s successors and assigns.

Note. The word "Note" means the promissory notz-dated May 30, 2003, in the original principal amount of
$312,000.00 from us to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissoiv irte or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.500% per annum. Payments on the Note
are to be made in accordance with the following paymer? schedule: in 240 payments of $2,326.19 each
payment. Qur first payment is due August 1, 2003, and all sur.ezquent payments are due on the same day of
each month after that. Qur final payment will be due on July 1, 2027, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest. If tha.incex increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase:.  Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate-or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NCYICE: Under no circumstances
shall the interest rate on this Assignment be less than 1.500% per annum or mor: then the lesser of 11.500%
per annum or the maximum rate allowed by applicable law. The Note is payable in 24Cinonthly payments of
$2,326.19.

Property. The word "Property" means all of Grantor’s right, title and interest in and to @ihe Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and. nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
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TRUST ACKNOWLEDGMENT
STATE OF [ }
) SS
COUNTY OF Croke :
On this S “:L/t, day of .‘QOOB before me, the undersigned Notary

Public, personally appsared LUNAATHRS N a38Y WICE PRESIVENI

L N e S T S
, and known to me to be {2:%} authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary a=t and deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purpesss-therein mentioned, and on oath stated that he or she/they is/are authorized to

execute this~gad in fact executed thezan behalf of the trust.

i e

7 . . 1956000000000
By_. - /7&1«4/4 Residing at ___ - "OREIAIAL ft
o 3 . LYNDA's BaARg;:
Notary Public in and for the State of A ? Notary Public, State of I~ -
: 62’15’ Commission Expires £. - .
TReNRGe05600c000000e0.. |

My commission expires
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